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NEST

Nebraska Educational Savings Trust

Plan Name

NEST=

Nebraska Educational Savings Trust

NEST Direct Plan

NEST=-

Nebraska Educational Savings Trust

NEST Advisor Plan

EAmeritrade o» StateFarm™

TD Ameritrade 529
College Savings Plan
Direct & Institutional

The State Farm
College Savings Plan

Program Launch Date

January 2001
[New Program Manager
December 2010]

April 2001
[New Program Manager
December 2010]

January 2002
[New Program Manager
December 2010]

May 2003
[New Distributor & Investment
Manager November 2008]

Contract Term

Contract Notification
Contract Expires

7 years with 3 additional
1-year renewal terms.
June 2017
December 2017

7 years with 3 additional
1-year renewal terms.
June 2017
December 2017

3 years with 4 additional
1-year renewal terms.
June 2017
December 2017

5 years with renewal for
successive 1 year terms.
July 2017
October 2017

Minimum Contribution

-0-

-0-

-0-

$250 minimum initial contribution
Waived with AIP of minimum $50/portfolio
Subsequent purchases are $50/portfolio

Maximum Contribution

$400,000

Age Limitations

None

Residency Requirements

None

NE State Income Tax Deduction

$10,000 per tax return ($5,000 if married, filing separately)

Program Management Fee

Bank Savings Individual Investment Option

All Other Investment Options

0.20%
0.27%

0.20%
0.27%

n/a
0.27%

n/a
0.17%

State Administration Fee

0.03%

0.03%

0.03%

0.05%

Total Underlying Investment
Expense & Fees...

Age-Based Investment Options
Static Investment Options

Individual Investment Options

Range

0.35%-0.47%
0.35%-0.47%

0.20%-1.29%

Range

Class A: 0.40%-0.80%
Class C: 0.40%-1.55%
Class A: 0.61%-0.78%
Class C: 1.36%-1.53%
Class A: 0.20%-1.54%
Class C:  0.20%-2.29%

Range

0.54%-0.65%
0.54%-0.65%

0.51%-1.48%

Range

0.57%-1.03%
0.38%-1.03%

n/a




NEST

Nebraska Educational Savings Trust

Plan Name

NEST=

Nebraska Educational Savings Trust

NEST Direct Plan

NEST=

Nebraska Educational Savings Trust

NEST Advisor Plan

EAmeritrade o» StateFarm™

TD Ameritrade 529
College Savings Plan
Direct & Institutional

The State Farm
College Savings Plan

Direct Sold

Yes

No

Yes

Yes

Advisor Sold

No

No

No

Sales Charge/Ongoing Fee
Direct Shares
Fee Structure A
Fee Structure C*

n/a
3.50% / 0.25%
CDSC 1.00% / 1.00%

0.19%
n/a
n/a

n/a
n/a
n/a

Payments to Broker Dealer
Direct Shares
Fee Structure A
Fee Structure C

0
n/a
n/a

n/a
3.50% / 0.25%
1.00% / 1.00%

0.19%
n/a
n/a

n/a
n/a
n/a

Investment Managers

Vanguard, MetWest,
State Street, DFA,
Goldman Sachs, Tributary,
T. Rowe Price,
and iShares

Vanguard, MetWest, SPDR,
American Funds, State Street,
DFA, Goldman Sachs,
Tributary,

T. Rowe Price, Federated,
Dodge & Cox
and iShares

Vanguard,
MetWest, Goldman Sachs,
Tributary, T. Rowe Price,
State Street, DFA
and iShares

OFI Private
Investment, Inc.
(Oppenheimer),

State Farm
and Federated

# of Investment Options

23

27

24

# of Age-Based Options

4
(Aggressive, Growth,
Index, Conservative)

4
(Aggressive, Growth,
Index, Conservative)

4
(Aggressive, Growth,
Index, Conservative)

1
(Includes 5 Portfolios)

# of Static Options

# of Individual Options

*NEST Advisor Class C units convert to Class A units one month following five (5) years after purchase date. The units that convert to Class A will not pay a Class A Up-Front Sales Load at

the time they convert.
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Nebraska Educational Savings Trust

Nebraska College Savings Disclosure

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties
that may be imposed under U.S. federal tax laws. Some states, including Nebraska, offer favorable tax treatment to their residents only if they invest in the
state’s own plan. Investors should consider before investing whether their or their designated beneficiary’s home state offers any state tax or other state
benefits such as financial aid, scholarship funds, and protection from creditors that are only available for investments in such state’s qualified tuition program
and should consult their tax advisor, attorney and/or other advisor regarding your specific legal, investment or tax situation.

This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell shares within a plan may only be made by the Program
Disclosure Statement and Participation Agreement relating to the plan.

The college savings plans within the Nebraska College Savings Program are sponsored by the State of Nebraska and administered by the Nebraska State Treasurer,
who serves as trustee to each of the four plan options. The four plan options offer a series of investment portfolios within the Nebraska Educational Savings Plan
Trust (plan issuer). The four plan options are intended to operate as qualified tuition programs, pursuant to section 529 of the U.S. Internal Revenue Code.

An investor in a college savings plan within the Nebraska College Savings Program should consider the investment objectives, risks, and charges and expenses
associated with municipal fund securities before investing. More information about municipal fund securities is available in the issuer’s official statement.
An official statement may be obtained by going to the website for the plan option or by contacting the State Treasurer’s office at 402-471-2455. The official
statement should be read carefully before investing.

Participation in a plan within the Nebraska College Savings Program does not guarantee that contributions and the investment earnings, if any, will be adequate
to cover future tuition and other higher education expenses or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational
institution.

Neither the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council nor the Program Manager shall have any debt or obligation to any
contributor, any beneficiary or any other person as a result of the establishment of the plan, nor will these entities assume any risk or liability for mutual funds in
which the plan invests.

Except for the Bank Savings Individual Investment Option, investments in the four plans within the Nebraska College Savings Program are not guaranteed or
insured by the FDIC, any of the four plan option’s investment managers, the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council,
the Trust, First National Bank of Omaha, any of their respective affiliates, directors, officers or agents, or any other entity. Contributors to the plans assume

all investment risk, including the potential loss of principal and liability for penalties such as those assessed on nonqualified withdrawals. It is possible to lose
money by investing in the plans. FDIC Insurance is provided for the Bank Savings Individual Investment Option up to the maximum amount set by federal law,
currently $250,000.
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Nebraska Educational Savings Trust

Progress Report

November 1, 2017

The Nebraska Educational Savings Plan Trust (NEST) continues to meet the legislative intent of the program

— providing families an effective way to make higher education a reality. We understand Nebraskans and
families nationwide are concerned about how to pay for a college education, and we know every dollar saved
is important. As parents and grandparents look to the future, it is important to encourage them to remain
focused on their college savings goals. NEST provides one of the best ways to save for college, and we will
continue to work to ensure that our college savings plans are among the best available to you.

In an ever-changing world and economy, a college education continues to be important in today’s competitive
marketplace. Preparing in advance for college costs can have a big impact on a child’s future. NEST offers a
variety of savings plans to help families achieve their goals of higher education while reducing the impact

and burden of student loan debt. Our plans provide simple and affordable college savings options by offering
tax-saving advantages and multiple investment options. The plans allow tax-free investments while saving

for college, and qualified withdrawals for higher education expenses are federal and state income tax-free.
Funds can be used at eligible schools nationwide and some foreign schools. Nebraska account owners, who
contribute to a Nebraska sponsored plan, are eligible for a Nebraska State Income Tax Deduction of up to
$10,000 per tax return ($5,000 if married filing separately).

Nationally, there are over 12.9 million accounts, and data from the College Savings Plan Network shows

that the total investment by American families in 529 plans has reached a record level of $275.1 billion. In
the four Nebraska Plans, at the end of the 3rd quarter for 2017, we had $4.7 billion in assets and 252,594
accounts in all four plans. As of September 30, 2017, there were 14,812 new accounts in all four plans for

the 2017 calendar year-to-date, and the average account size was $18,729. The average age of the account
owner is 49.4 years. The average age of the beneficiary is 12.4 years. As of September 30, 2017, Nebraska’s
Participation Rate was 15.70%, which is higher than the 14.97% at the third quarter in 2016. The investment
flexibility and structure of the Nebraska College Savings Plans have made Nebraska an attractive state for
outside customers as well. Currently, approximately 71% of all of the accounts in the Nebraska 529 Plan come
from account owners who are residents of another state.

The sustaining growth of the Program can be attributed to the flexible and diverse investment options
Nebraska’s College Savings Plans continue to offer participants. We have been able to reach investors by
traveling and promoting college savings to local communities and organizations. We have taken advantage of
promoting our plans at statewide events and by utilizing media outlets. A list of our promotions is provided in
this report.

The Nebraska Educational Savings Trust continues to work hard in raising awareness about the importance of
saving for college. One of these successful promotions has been the Nebraska NEST Birthday Baby drawing in
celebration of Nebraska’s 150th sesquicentennial celebration. One Nebraska newborn is being honored each
month of 2017 with a $529 contribution to a NEST 529 college savings account. More than $100,000 has been
awarded to children through various scholarships, sponsorships, and drawings. A list of our drawings and

+ [B) Ameritrade & StateFarm-
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Nebraska Educational Savings Trust

Progress Report (cont.)

scholarships is provided in this report.

Two plans in the Nebraska Educational Savings Trust earned bronze ratings in the annual review of the
largest 529 college savings plans in the nation by Morningstar, an independent investment research firm

in Chicago. The NEST Direct college savings plan and the NEST Advisor college savings plan were among 34
plans that Morningstar “believes to be best-in-class options” in its Morningstar Analyst Ratings for 2017.
The two Nebraska plans were among 20 college savings plans receiving a bronze rating. Four plans received
the top rating — a gold — and ten others received a silver rating. The plans are evaluated on five key pillars —
process, performance, people, parent, and price. In addition to the top-tier ratings of gold, silver, and bronze,
Morningstar assigned neutral ratings to 26 plans and negative ratings to two. Some states’ college savings
plans were too small to be evaluated. The NEST plans have also received the top five-cap rating from the
well-respected website, savingforcollege.com. In June 2017, the NEST Advisor Plan ranked fourth overall for
one-year investment performance not including sales charges and second overall for three-year investment
performance not including sales charges.

We continue to see success with Nebraska NEST Financial Scholars, an online financial literacy education
program developed by EverFi, Inc. and sponsored by the Nebraska Educational Savings Trust (NEST) at no cost
to schools. The course teaches students about personal finance. Last school year, 173 schools participated,
reaching 9,821 students. Our EverFi program for high school students is in its fifth year, and our EverFi
program for middle school students, called Vault, is in its second year.

We remain a proud sponsor of the Personal Finance Challenge sponsored by the Nebraska Council on
Economic Education. The statewide competition encourages high school students to prepare themselves

to become smart consumers, wise investors, and community leaders. NEST awarded scholarships to the
first-, second-, and third place winners statewide. The Arthur County High School team won first place in the
Nebraska competition and took third place at the National Personal Finance Challenge competition in Kansas
City, Missouri.

Following are some highlights of our college savings program and investment changes approved by the
Nebraska Investment Council for 2016 and the first three quarters of 2017.

April 29, 2016, the NEST Direct Plan lowered fees, adjusted allocations to underlying investments in the
Age-Based and Static Investment Options and changed three underlying investments. The NEST Advisor

Plan lowered costs, adjusted allocations to underlying investments in the Age-Based and Static Investment
Options, changing four underlying investments, and added a new Individual Investment Option. In addition,
the TD Ameritrade 529 College Savings Plan also began offering a more varied education investment solution
to help investors manage risk tolerance. We replaced funds within the available investment options in order
to compete with college inflation rates and money market reform.

The State Farm College Savings Plan on September 28, 2016 announced that the Oppenheimer Institutional

* [ Ameritrade & StateFarm-
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Progress Report (cont.)

Money Market Fund changed its name to Oppenheimer Institutional Government Money Market Fund in
connection with its conversion to a “government money market fund” consistent with new federal regulations
regarding money market funds. On November 21, 2016, State Farm and Oppenheimer presented a proposal
to the Nebraska Investment Council to remove the sales commissions and annual asset-based charges (12b-1
fees). In addition to these changes they also discussed that State Farm would transition the State Farm College
Savings Plan to a direct-sold distribution model in 2017, discontinuing distribution of the plan through its
agency force.

State Farm moved to a direct-sold model on July 1, 2017. State Farm Agents were removed from the sales
process and the State Farm College Savings Plan became available to investors only through statefarm.com®.
A supplement to the Enrollment Handbook dated 6/30/17, explained the Plan no longer imposes a sales
charge on Class A units. Further, the Plan waives existing contingent deferred sales charges on redemptions
of Class B units, the Plan no longer assesses Annual Asset-based Charges (removal of 12b-1 fees), State Farm
Registered Representatives no longer sell interests in the Plan, and Plan Fee and Expense tables were updated
to reflect the changes. The Treasurer’s Office is working with State Farm on the strategic direction of the State
Farm College Savings Plan with proposed changes for the Treasurer’s and Nebraska Investment Council’s
consideration that could take effect in the summer of 2018.

On August 27, 2017, improvements to the NEST 529 Advisor College Savings Plan were implemented to
simplify the Plan’s structure and reduce costs. The changes included lowering the total asset-based fees for
the majority of the Age-Based and Static Investment Options, reducing the Class A Up-Front Sales Load, and
implementing a feature to reduce the lifetime cost to the account owner invested in Class C. The Maximum
Contribution Limit also increased from $360,000 to $400,000 for all four plans within the Trust.

In 2018, the NEST plans will be considering changes to smooth the age-based glide paths providing a
smoother transition as account beneficiaries get closer to college. The potential changes would also look
to provide a reduction in market risk that may occur due to large asset allocation shifts when a beneficiary
moves from one age band to another.

The College Savings Plan Network (CSPN), an affiliate of the National Association of State Treasurers

(NAST), continues to work together with state programs on developing disclosure principles, which allow
consumers to make objective comparisons of fees and expenses of each state’s 529 college savings plan.

All of the Nebraska sponsored plan Program Disclosure Statements and Enrollment Handbook are in
compliance with the Disclosure Principles adopted. Each year, the State Treasurer, legal counsel and the plan
managers revisit the plan disclosures and continue to update and improve our communications with the plan
participants. Our college savings program is a member of the College Savings Plan Network and the College
Savings Foundation.

The Nebraska College Savings Program began in 2001. The plans are qualified tuition programs under Section
529 of the Internal Revenue Code, which governs all state programs. There are currently four plans within

+ [B) Ameritrade & StateFarm-
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Nebraska Educational Savings Trust

Progress Report (cont.)

Nebraska’s Educational Savings Plan Trust — the NEST Direct College Savings Plan, the NEST Advisor College
Savings Plan, the TD Ameritrade 529 College Savings Plan, and The State Farm College Savings Plan. The
Nebraska State Treasurer serves as the Program Trustee. First National Bank of Omaha serves as the Program
Manager, and all investments are approved by the Nebraska Investment Council.

As required by Nebraska State Statute 85-1811, the plans were audited in accordance with auditing standards
generally accepted in the United States of America by independent certified public accountants. The related
audit reports are included in this report, and all of the financial reports of the plans were presented in
conformity with accounting principles generally accepted in the United States of America.

If you have any questions or comments regarding NEST, Nebraska’s College Savings Program, please contact
our office at 402-471-2455 or visit treasurer.nebraska.gov. We are always willing to assist you with any
guestions you may have about the College Savings Program.

N E S E'IQiCt N E S g%\ﬁw E Ameritrade @%) State ’.'armm
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RIS

NEST

Nebraska Educational Savings Trust

Number of Accounts

(Accounts and Assets as of September 30, 2017)

New Accts in 2017

# of Accts

Assets

NEST Direct 4,172

NEST Advisor 4,274

TD Ameritrade 529 College Savings 5,136

The State Farm College Savings Plan 1,230

75,153

67,568

47,251

62,622

$1,980,507,255

$1,059,485,188

$1,112,667,562

$502,566,436

Totals 14,812

NES Tz

252,594

$4,655,226,441

First National Bank Omaha

Program Manager
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Nebraska Educational Savings Trust

Number of Accounts and Ratio of Current Accounts to Under 18 Population

(As of September 30, 2017)
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Program Manager
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Nebraska Educational Savings Trust

Program Manager

First National Bank of Omaha
NEST Direct College Savings Plan
NEST Advisor College Savings Plan

Effective December 20, 2010, the State Treasurer has contracted with First National Bank of Omaha to provide
program management services. Under this contract First National Bank provides the day-to-day administration,
record keeping, and marketing of the “Plan” as set forth by LB 1003. First National Bank provides separate
accounting for each beneficiary. In addition, they administer and maintain overall trust and individual account
records. Following each quarter of the year, First National Bank presents performance reports of the Plan to
the State Treasurer.

The NEST Direct Plan offers 23 unique investment options consisting of 4 Age-Based Portfolios, 3 Static Portfolios,
and 16 Individual Investment Options ranging from aggressive to conservative investment options; including the
Bank Savings Individual Investment Option (an FDIC-insured option), to create a customized allocation portfolio.

The NEST Advisor Plan offers 27 unique investment options consisting of 4 Age-Based Portfolios, 3 Static
Portfolios, and 20 Individual Investment Options ranging from aggressive to conservative investment options;
including the Bank Savings Individual Investment Option (an FDIC-insured option), to create a customized
allocation portfolio. All of the investment options in both Plans have received the approval of the Nebraska
Investment Council.

As of September 30, 2017, the NEST Direct Plan had 75,153 accounts and $1,980,507,255 in assets. The NEST
Advisor Plan had 67,568 accounts and $1,059,485,188 in assets.

Hayes & Associates of Omaha performed agreed-upon procedures to verify compliance with the Program
Management Agreement in maintaining separate accounting procedures and account recordkeeping. Hayes
& Associates noted no exceptions in their testing procedures that would indicate noncompliance with account
recordkeeping and reporting including the collection, deposit, and investing procedures of assets received by
the Program Manager.

The audit and the agreed-upon procedures of the NEST College Savings Plans are included in this report.

If you have any questions regarding the Plan, please contact our office, treasurer.nebraska.gov or
visit www.NEST529Direct.com or www.NEST529Advisor.com

NES [z NE § i @) First National Bank Omaha

Program Manager

Nebraska Educational Savings Trust Nebraska Educational Savings Trust
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NEST Direct Age-Based Portfolios

Age-Based Investment Options are strategically designed with predetermined allocations into different funds based on four risk styles - Aggressive, Growth, Index or
Conservative.

The four Age-based Investment Options adjust over time so as the Beneficiary nears college the allocation becomes more conservative.

Aggressive
The Age-Based Aggressive Investment Option seeks to provide capital appreciation. The strategy is based on the understanding that the volatility associated with equity
markets can be accompanied by the highest potential for long-term capital appreciation.

Growth

The Age-Based Growth Investment Option seeks to provide capital appreciation and some current income. This strategy is based on accepting the risks associated with
stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income securities. The Age-Based
Index Investment Option seeks to provide capital appreciation and some current income through the use of index-based investments. This strategy is based on accepting

the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income
securities.

Index

The Age-Based Index Investment Option seeks to provide capital appreciation and some currentincome through the use of index-based investments. This strategy is based
on accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in
fixed-income securities.

Conservative
The Age-Based Conservative Investment Option seeks to provide current income and some capital appreciation. This strategy is based on accepting the risks associated
with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income securities.

(Table on next page)

Direct
Plan

Nebraska Educational Savings Trust
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NEST Direct Age-Based Portfolios

This table illustrates the allocation into asset classes, based on the Portfolio reflecting the age of the beneficiary:

AGE OF BENEFICIARY

1 -14
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NEST Direct Static Portfolios

The Static Investment Options invest in a set or “static” allocation throughout
the life of the investment. Unlike Age-Based Investment Options, the asset
allocation mix does not become more conservative as the Beneficiary
approaches college enrollment.

Growth
The Growth Static Investment Option seeks to provide growth of capital and
some current income.

- Domestic Equity
B US Real Estate
- Inernational Equity
I:] International Bond

Conservative .
. . . . i I:I Fixed Income
The Conservative Static Investment Option seeks to provide current income

and some growth of capital.

NEST=

Nebraska Educational Savings Trust

Balanced Index BALANCED INDEX

The Balanced Index Static Investment Option seeks to provide a balance of
growth of capital and current income.

I:l Cash Equivalents

CONSERVATIVE
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NEST Direct Individual Fund Portfolios

The NEST Direct College Savings Plan offers 16 Individual Investment Options from well-respected investment
managers including Vanguard, State Street, T. Rowe Price, iShares, Goldman Sachs, MetWest, DFA and Tributary,
and an FDIC-insured savings account option from First National Bank of Omaha.

The Individual Investment Options allow you to create a savings plan that is either more conservative or more
aggressive than the Age-Based or Static Investment Options. Choose between the following 16 Individual
Investment Options to find a custom savings combination that matches your savings preference.

Performance differences for the Individual Investment Options (excluding the Bank Savings Individual Investment
Option) and their underlying funds may result from differences in the timing of purchases and sales and fees
charged.

The Individual Fund Portfolios in each asset class are:

Domestic Equity
State Street S&P 500°® Index Individual Investment Option
Vanguard Total Stock Market Index Individual Investment Option
T. Rowe Price Large Cap Growth Individual Investment Option
Vanguard Equity Income Fund Individual Investment Option
Vanguard Extended Market Index Individual Investment Option
Tributary Small Company Individual Investment Option
iShares Russell 2000 Growth Index ETF Individual Investment Option

US Real Estate
Vanguard REIT Index Individual Investment Option

International Equity
State Street MSCI® ACWI Ex-U.S. Index CTF Individual Investment Option

International Bond
DFA World ex-U.S. Government Fixed Income Individual Investment Option

Fixed Income
MetWest Total Return Bond Individual Investment Option
Vanguard Total Bond Market Index Individual Investment Option
Vanguard Short-Term Bond Index Individual Investment Option
Vanguard Short-Term Inflation-Protected Index Individual Investment Option

Money Market
Goldman Sachs Financial Square™ Government Money Market Individual
Investment Option

Direct
FDIC Plan
Bank Savings Individual Investment Option

Nebraska Educational Savings Trust
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NEST Advisor Age-Based Portfolios

Age-Based Investment Options are strategically designed with predetermined allocations into different funds based on four risk styles -
Aggressive, Growth, Index or Conservative.

The four Age-Based Investment Options adjust over time so as the Beneficiary nears college the allocation becomes more conservative.

Aggressive - The Age-Based Aggressive Investment Option seeks to provide capital appreciation. The strategy is based on the understanding
that the volatility associated with equity markets can be accompanied by the highest potential for long-term capital appreciation.

Growth - The Age-Based Growth Investment Option seeks to provide capital appreciation and some current income. This strategy is based on
accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility

through diversification in fixed-income securities.

Index - The Age-Based Index Investment Option seeks to provide capital appreciation and some current income through the use of index-
based investments. This strategy is based on accepting the risks associated with stocks, which have the potential to provide high returns, and
seeking to balance the effects of volatility through diversification in fixed-income securities.

Conservative - The Age-Based Conservative Investment Option seeks to provide current income and some capital appreciation. This strategy
is based on accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of
volatility through diversification in fixed-income securities.

The following table illustrates the allocation into asset classes, based on the Portfolio reflecting the age of the beneficiary.

Fazsy )
Advisor
P Plan

Mebraska Educational Savings Trust
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NEST Advisor Age-Based Portfolios
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NEST Advisor Static Portfolios

The Static Investment Options invest in a set or “static” allocation throughout
the life of the investment. Unlike Age-Based Investment Options, the asset
allocation mix does not become more conservative as the Beneficiary
approaches college enroliment.

Growth
The Growth Static Investment Option seeks to provide growth of capital and

some current income.

BALANCED INDEX Bl Domestc Equity

Balanced Index T
The Balanced Index Static Investment Option seeks to provide a balance of [] = E
- International Equity

growth of capital and current income.
[:] International Bond

Conservative .
. . i . . I:I Fixed Income
The Conservative Static Investment Option seeks to provide current income

and some growth of capital. [ ] CashEquivalents

CONSERVATIVE

NEST=

Nebraska Educational Savings Trust
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NEST Advisor Individual Fund Portfolios

The NEST Advisor College Savings Plan offers 20 Individual Investment Options from well-respected investment managers including Vanguard, State Street, T. Rowe
Price, iShares, Goldman Sachs, MetWest and Tributary, and an FDIC-insured savings account option from First National Bank of Omaha.

The Individual Investment Options allow you to create a savings plan that is either more conservative or more aggressive than the Age-Based or Static Investment
Options. Choose between the following 20 Individual Investment Options to find a custom savings combination that matches your savings preference.

Performance differences for the Individual Investment Options (excluding the Bank Savings Individual Investment Option) and their underlying funds may result from
differences in the timing of purchases and sales and fees charged.
Domestic Equity International Bond
State Street S&P 500°® Index Individual Investment Option DFA World ex-US Government Fixed Income Individual
Vanguard Total Stock Market ETF Individual Investment Option Investment Option
Dodge & Cox Stock Individual Investment Option
T. Rowe Price Large Cap Growth Individual Investment Option Fixed Income
SPDR S&P® Dividend ETF IndividuaI.IrTvestment Option ) MetWest Total Return Bond Individual Investment Option
Vanguard Extended Market ETF Individual Investment Option Federated Total Return Bond Individual Investment Option
Tributary Small Company Individual Investment Option iShares Core US Aggregate ETF Individual Investment Option
iShares Russell 2000 Growth Index ETF Individual Investment Option Vanguard Short-Term Bond ETF Individual Investment Option
Vanguard Short-Term Inflation-Protected ETF Individual Investment Option

US Real Estate
Vanguard REIT ETF Individual Investment Option Money Market
. . Goldman Sachs Financial Square(SM) Government Money Market
International Equity Individual Investment Option
State Street MSCI® ACWI Ex-U.S. Index Individual Investment Option
Vanguard FTSE Emerging Markets ETF Individual Investment Option EDIC
Bank Savings Individual Investment Option

Allocation Fund
American Funds The Income Fund of America® Individual Investment Option

f-\dwsor
Plan

Nebraska Educational Savings Trust
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Direct College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the NEST
Direct College Savings Plan (the Plan) which is part of the Nebraska Educational Savings Plan Trust
(the Trust), as of December 31, 2016, and the related statement of changes in net position available
for benefits, investment summary, investment detail, and related notes to the financial statements,
which collectively comprise the Plan’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
134 W. Broadway | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as, evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2016, and the respective changes
in net position, investment summary, and investment detail for year then ended in accordance with
accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the NEST Direct College Savings
Plan, and is not intended to present fairly the financial position of the Nebraska Educational Savings
Plan Trust as a whole and the results of its operations in conformity with accounting principles
generally accepted in the United States of America. Our opinion is not modified with respect to this
matter.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 5 and 6 be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part
of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.



Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the NEST Direct College Savings Plan basic financial statements. The schedule of
participant contributions and transfers in and participant distributions and transfers out is presented
for the purpose of additional analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2017, on our consideration of the NEST Direct College Savings Plan’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and
not to provide an opinion on internal control over financial reporting or on compliance. That report
is an integral part of an audit performed in accordance with Government Auditing Standards in
considering The NEST Direct College Savings Plan’s internal control over financial reporting and
compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2017



Management’s Discussion and Analysis

The Nebraska State Treasurer’s Office provides this Management’s Discussion and Analysis of
the Plan’s annual financial statements. This narrative overview and analysis of the financial
activities of the Plan is for the fiscal year ended December 31, 2016. We encourage readers to
consider this information in conjunction with the Plan’s financial statements, which follow this
section.

Using these Financial Statements

This discussion and analysis is intended to serve as an introduction to the Plan’s financial
statements, which consist of the Statement of Net Position Available for Benefits, Statement of
Changes in Net Position Available for Benefits, Investment Summary, Investment Detail, and
Notes to the Financial Statements. These financial statements provide information about the
activities of the Plan as a whole and of the individual Portfolios within the Plan and are based on
the accrual basis of accounting.

The financial statements are further described as follows:

The Statement of Net Positions Available for Benefits presents the assets, liabilities
and net position of the Plan.

The Statement of Changes in Net Position Available for Benefit presents the income,
expenses, realized and unrealized gain/loss, and ending net position as a result of the
operations of the Plan.

The Investment Summary presents the cost basis, market value, and unrealized
gain/loss on the Plan’s underlying investments at the Plan level.

The Investment Detail presents the number of units, their cost basis, the price per
unit, market value, and the unrealized gain/loss of the underlying investments held
by the Plan in each of the Plan’s portfolios.

The Notes to Financial Statements provide additional information essential to a full
understanding of the data provided in the financial statements.

Financial Analysis of the Plan

During fiscal year 2016, the Plan received $504,284,945 in contributions from participants
and distributed $507,181,429 to participants and beneficiaries. The Plan’s financial activity
for the year ended December 31, 2016, resulted in an increase in net position of $115,159,108.



Condensed financial information as of and for the years ended December 31, 2016 and 2015, is

as follows:

Cash and investments
Other assets

Total assets
Liabilities
Net position

Additions:
Contributions
Net increase in fair
value of investments
Miscellaneous receipts
Total additions

Deductions:
Distributions
Administrative expenses
Total deductions

Net increase
Net position, beginning of year

Net position, end of year

December 31, 2016

December 31, 2015

$ 1,819,569,239

$ 1,704,119,069

- 1,688
1,819,569,239 1,704,120,757
2,336,282 2,046,908

$ 1,817,232,957

$ 1,702,073,849

Year Ended
December 31, 2016

Year Ended
December 31, 2015

$ 504,284,945

$ 481,665,535

123,266,200 5,210,187
3,044 45,706
627,554,189 486,921,428
507,242,958 468,645,334
5,152,123 5,063,265
512,395,081 473,708,599
115,159,108 13,212,829

1,702,073,849

1,688,861,020

$ 1,817,232,957

$ 1,702,073,849

Total additions increased primarily due to favorable net realized and unrealized gain on
investments in fiscal year 2016 compared to fiscal year 2015, due to changing market conditions.
This was driven by increased value of the underlying investments, which also drove the increase
in cash and investments from $1,704,119,069 at December 31, 2015, to $1,819,569,239 at

December 31, 2016.

CONTACTING THE NEBRASKA STATE TREASURER’S OFFICE

This financial report is designed to present users with a general overview of the Plan’s finances
and to demonstrate the Plan’s accountability for the funds held in custody. If you have questions
about the report or need additional information, please contact the Nebraska State Treasurer’s
Office at their College Savings Division located in the Nebraska State Capitol, Room 2005, P.O.

Box 94788, Lincoln, NE 68509-4788.



Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2016

ASSETS
Cash $
Investments:
Cost
Unrealized gain/loss - investments

3,083,897

1,559,140,536
257,344,806

Total investments

Miscellaneous Receivables

1,816,485,342

Total assets

LIABILITIES
Payables:
Distributions to plan administrator
Program management fee
State fee

1,819,569,239

1,885,763
404,859
45,660

Total liabilities

2,336,282

NET POSITION $

1,817,232,957

See accompanying notes and independent auditor's report.
-7-



Nebraska Educatioanal Savings Plan Trust
NEST Direct College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2016

Net Position - Beginning of Period
Receipts
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:

Administrative Expenses:

Fees

UII management fee

State administative fee
Distributions to plan accounts
Distributions to plan administrators

Total Disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.

-8-

$

1,702,073,849

504,284,945
3,044

74,165,844
49,100,356

627,554,189

4,631,722
520,401
61,529
507,181,429

512,395,081

$

1,817,232,957




Nebraska Educatioanal Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT SUMMARY
December 31, 2016

Unrealized
Cost Market Value Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 1,559,140,536 $ 1,816,485,342 $ 257,344,806
Total Investments $ 1,559,140,536 $ 1,816,485,342 $ 257,344,806

See accompanying notes and independent auditor's report.
9.



Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard REIT Index MTU

Units
70,188.701 AGE-BASED AGG 0-5 $ 1,179,885 19.8267 $ 1,391,608 $ 211,723
230,109.143 AGE-BASED AGG 6-10 3,644,932 19.8267 4,562,298 917,366
284,302.032 AGE-BASED AGG 11-14 4,610,798 19.8267 5,636,763 1,025,965
218,388.334 AGE-BASED AGG 15-18 3,670,791 19.8267 4,329.913 659,122
55,070.477 AGE-BASED AGG 19+ 973,140 19.8267 1,091,864 118,724
55,463.366 AGE-BASED GR 0-5 910,907 19.8267 1,099,654 188,747
156,771.270 AGE-BASED GR 6-10 2,475,663 19.8267 3,108,252 632,589
183,146.510 AGE-BASED GR 11-14 2,946,840 19.8267 3,631,185 684,345
139,021.730 AGE-BASED GR 15-18 2,334,966 19.8267 2,756,338 421,372
27,915.329 AGE-BASED GR 19+ 501,656 19.8267 553,468 51,812
10,603.324 AGE-BASED IN 0-5 172,053 19.8267 210,229 38,176
26,353.078 AGE-BASED IN 6-10 422,416 19.8267 522,494 100,078
25,194.276 AGE-BASEDIN 11-14 413,824 19.8267 499,519 85,695
15,419.786 AGE-BASED IN 15-18 274,330 19.8267 305,723 31,393
3,036.197 AGE-BASED CON 0-5 50,553 19.8267 60,198 9,645
4,231.927 AGE-BASED CON 6-10 71,664 19.8267 83,905 12,241
3,002.970 AGE-BASED CON 11-14 54,399 19.8267 59,539 5,140
483,351.683 GROWTH 6,790,996 19.8267 9,583,254 2,792,258
133,779.257 BALANCED INDEX 1,925,657 19.8267 2,652,397 726,740
24,303.357 CONSERVATIVE 384,623 19.8267 481,855 97,232
1,408,629.868 VANGUARD REIT INDEX 21,093,695 19.8267 27,928,440 6,834,745
3,558,282.615 $ 54,903,788 $ 70,548,896 $ 15,645,108

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
-10-



Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan

Direct - State Street MSCI ACWI EX-US Index CTF MTU

Units
541,484.272
1,614,027.206
1,869,317.808
1,276,391.487
241,381.751
389,103.474
1,030,993.179
1,070,600.066
609,364.369
146,804.339
69,722.969
154,033.037
110,458.030
81,115.350
14,196.204
17,753.524
18,549.161
15,795.514
11,531.954
3,389,835.665
586,458.218
106,546.856
4,294,985.603

17,660,450.036

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss

AGE-BASED AGG 0-5 $ 5,892,849 11.1794 $ 6,053,445 $ 160,596
AGE-BASED AGG 6-10 17,428,909 11.1794 18,043,783 614,874
AGE-BASED AGG 11-14 20,234,227 11.1794 20,897,767 663,540
AGE-BASED AGG 15-18 13,863,328 11.1794 14,269,234 405,906
AGE-BASED AGG 19+ 2,640,380 11.1794 2,698,492 58,112
AGE-BASED GR 0-5 4,213,401 11.1794 4,349,926 136,525
AGE-BASED GR 6-10 11,107,224 11.1794 11,525,839 418,615
AGE-BASED GR 11-14 11,554,537 11.1794 11,968,618 414,081
AGE-BASED GR 15-18 6,611,352 11.1794 6,812,301 200,949
AGE-BASED GR 19+ 1,643,834 11.1794 1,641,178 (2,656)
AGE-BASED IN 0-5 749,930 11.1794 779,458 29,528
AGE-BASED IN 6-10 1,653,014 11.1794 1,721,990 68,976
AGE-BASED IN 11-14 1,189,362 11.1794 1,234,850 45,488
AGE-BASED IN 15-18 908,818 11.1794 906,817 (2,001)
AGE-BASED IN 19+ 157,914 11.1794 158,704 790
AGE-BASED CON 0-5 191,162 11.1794 198,473 7,311
AGE-BASED CON 6-10 201,124 11.1794 207,368 6,244
AGE-BASED CON 11-14 176,275 11.1794 176,584 309
AGE-BASED CON 15-18 128,597 11.1794 128,920 323
GROWTH 35,583,924 11.1794 37,896,176 2,312,252
BALANCED INDEX 6,144,735 11.1794 6,556,225 411,490
CONSERVATIVE 1,134,694 11.1794 1,191,125 56,431
SS MSCI ACWI EX-US 44,934,255 11.1794 48,015,168 3,080,913

$ 188,343,845 $ 197,432,441 $ 9,088,596

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Tributary Small Company MTU

Units
55,091.331 AGE-BASED AGG 0-5 $ 806,681 19.9280 $ 1,097,860 $ 291,179
135,507.656 AGE-BASED AGG 6-10 1,883,458 19.9280 2,700,396 816,938
174,373.831 AGE-BASED AGG 11-14 2,497,794 19.9280 3,474,921 977,127
107,173.261 AGE-BASED AGG 15-18 1,593,553 19.9280 2,135,749 542,196
13,512.737 AGE-BASED AGG 19+ 212,427 19.9280 269,282 56,855
32,661.532 AGE-BASED GR 0-5 474,255 19.9280 650,879 176,624
96,182.639 AGE-BASED GR 6-10 1,344,700 19.9280 1,916,727 572,027
89,891.061 AGE-BASED GR 11-14 1,281,728 19.9280 1,791,349 509,621
34,106.548 AGE-BASED GR 15-18 510,020 19.9280 679,675 169,655
1,490.051 AGE-BASED CON 0-5 22,107 19.9280 29,694 7,587
1,037.831 AGE-BASED CON 6-10 15,754 19.9280 20,682 4,928
284,645.538 GROWTH 3,458,543 19.9280 5,672,416 2,213,873
1,197,092.745 TRIBUTARY SM COMPANY 14,981,373 19.9280 23,855,662 8,874,289
2,222,766.761 $ 29,082,393 $ 44,295292 $ 15,212,899

Direct - Vanguard Extended Market

Units
28,221.924 AGE-BASED AGG 0-5 $ 428,816 19.3203 $ 545,255 $ 116,439
92,535.273 AGE-BASED AGG 6-10 1,338,602 19.3203 1,787,806 449,204
71,444.890 AGE-BASED AGG 11-14 1,069,266 19.3203 1,380,334 311,068
73,176.907 AGE-BASED AGG 15-18 1,135,883 19.3203 1,413,797 277,914
27,675.509 AGE-BASED AGG 19+ 452,185 19.3203 534,698 82,513
22,306.237 AGE-BASED GR 0-5 335,735 19.3203 430,962 95,227
39,406.114 AGE-BASED GR 6-10 575,062 19.3203 761,337 186,275

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan

Direct - Vanguard Extended Market (Continued)

Units
61,378.267
69,867.076
28,054.325
15,988.193
35,324.407
25,331.838
15,501.628

1,017.771
2,126.378
3,018.191

194,353.527

134,488.306
24,436.121

2,644,287.715

3,609,940.597

AGE-BASED GR 11-14
AGE-BASED GR 15-18
AGE-BASED GR 19+
AGE-BASED IN 0-5
AGE-BASED IN 6-10
AGE-BASED IN 11-14
AGE-BASED IN 15-18
AGE-BASED CON 0-5
AGE-BASED CON 6-10
AGE-BASED CON 11-14
GROWTH

BALANCED INDEX
CONSERVATIVE
VANGUARD EXTENDED MI

Direct - T. Rowe Price Large CAP Growth MTU

Units
141,342.850
421,142.185
585,359.127
466,240.101
50,381.326
101,529.375

AGE-BASED AGG 0-5
AGE-BASED AGG 6-10
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED GR 0-5

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss
$ 915,645 19.3203 $ 1,185,844 $ 270,199
1,089,024 19.3203 1,349,850 260,826
472,975 19.3203 542,017 69,042
239,058 19.3203 308,896 69,838
523,727 19.3203 682,477 158,750
385,323 19.3203 489,418 104,095
258,490 19.3203 299,496 41,006
15,630 19.3203 19,664 4,034
33,562 19.3203 41,082 7,520
51,198 19.3203 58,312 7,114
2,436,037 19.3203 3,754,962 1,318,925
1,780,842 19.3203 2,598,350 817,508
356,966 19.3203 472,112 115,146
32,801,779 19.3203 51,088,343 18,286,564
$ 46,695,805 $ 69,745,012 $ 23,049,207
$ 2,354,760 20.7860 $ 2,937,958 $ 583,198
6,613,468 20.7860 8,753,878 2,140,410
9,563,563 20.7860 12,167,298 2,603,735
7,968,818 20.7860 9,691,285 1,722,467
915,666 20.7860 1,047,228 131,562
1,675,030 20.7860 2,110,394 435,364

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
Direct - T. Rowe Price Large CAP Growth MTU (Continued)

Units
322,772.839 AGE-BASED GR 6-10 $ 5,127,411 20.7860 $ 6,709,169 1,581,758
391,013.061 AGE-BASED GR 11-14 6,348,381 20.7860 8,127,613 1,779,232
127,211.148 AGE-BASED GR 15-18 2,180,636 20.7860 2,644,216 463,580
25,534.895 AGE-BASED GR 19+ 477,852 20.7860 530,769 52,917
6,487.143 AGE-BASED CON 0-5 109,689 20.7860 134,842 25,153
3,873.313 AGE-BASED CON 6-10 67,438 20.7860 80,511 13,073
2,750.715 AGE-BASED CON 11-14 51,535 20.7860 57,176 5,641
884,430.688 GROWTH 11,797,316 20.7860 18,383,811 6,586,495
22,232.476  CONSERVATIVE 353,436 20.7860 462,125 108,689
2,180,287.671 T ROWE PRICE LG CP 31,010,607 20.7860 45,319,544 14,308,937
5,732,588.913 $ 86,615,606 $ 119,157,817 $ 32,542,211

Direct - State Street S&P 500 Index SL. CTF MTU

Units
480,628.090 AGE-BASED AGG 0-5 $ 7,600,656 20.4479 $ 9,827,841 $ 2,227,185
1,400,933.287 AGE-BASED AGG 6-10 20,849,682 20.4479 28,646,162 7,796,480
1,487,471.595 AGE-BASED AGG 11-14 23,446,300 20.4479 30,415,690 6,969,390
969,584.510 AGE-BASED AGG 15-18 16,216,746 20.4479 19,825,980 3,609,234
314,398.937 AGE-BASED AGG 19+ 5,594,871 20.4479 6,428,802 833,931
337,635.312 AGE-BASED GR 0-5 5,291,143 20.4479 6,903,937 1,612,794
820,269.609 AGE-BASED GR 6-10 12,562,187 20.4479 16,772,802 4,210,615
813,114.550 AGE-BASED GR 11-14 13,031,021 20.4479 16,626,496 3,595,475
793,541.775 AGE-BASED GR 15-18 13,524,767 20.4479 16,226,273 2,701,506
212,483.279 AGE-BASED GR 19+ 3,845,929 20.4479 4,344,840 498911

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
Direct - State Street S&P 500 Index S CTF MTU (Continued)
Units
100,829.637 AGE-BASED IN 0-5 $ 1,583,523 18.2681 $ 2,061,756 $ 478,233
233,968.706 AGE-BASED IN 6-10 3,677,595 18.2681 4,784,172 1,106,577
191,755.470 AGE-BASED IN 11-14 3,168,375 18.2681 3,920,999 752,624
146,699.758 AGE-BASED IN 15-18 2,623,832 18.2681 2,999,704 375,872
30,820.360 AGE-BASED IN 19+ 557,812 18.2681 630,212 72,400
13,477.931 AGE-BASED CON 0-5 223,735 18.2681 275,596 51,861
24,149.096 AGE-BASED CON 6-10 415,811 18.2681 493,799 77,988
22,852.915 AGE-BASED CON 11-14 416,226 18.2681 467,294 51,068
25,015.423 AGE-BASED CON 15-18 452,311 18.2681 511,513 59,202
2,942,896.422 GROWTH 36,571,904 18.2681 60,176,090 23,604,186
1,018,245.604 BALANCED INDEX 14,036,320 18.2681 20,820,998 6,784,678
138,739.943 CONSERVATIVE 2,319,608 18.2681 2,836,942 517,334
3,340,863.466 SS S&P 500 49,119,107 18.2681 68,313,684 19,194,577
15,860,375.675 $ 237,129,461 $ 324,311,582 $ 87,182,121
Direct - Vanguard Institutional Total STK MKT IN
Units
3,700,608.140 VANGUARD TOTAL SM 1 $ 52,042,951 20.2379 $ 74,892,508 $ 22,849,557
Direct - Vanguard Short-Term Inflation Protected Unit
Units
261,637.728 AGE-BASED AGG 19+ $ 2,622,687 10.0989 $ 2,642,266 $ 19,579
660,784.905 AGE-BASED GR 15-18 6,620,295 10.0989 6,673,232 52,937
477,310.491 AGE-BASED GR 19+ 4,783,763 10.0989 4,820,333 36,570

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Short-Term Inflation Protected Unit (Continued)

Units
119,788.327 AGE-BASED IN 11-14 $ 1,199,715 10.0989 $ 1,209,736 $ 10,021
263,851.407 AGE-BASED IN 15-18 2,643,546 10.0989 2,664,621 21,075
76,937.871 AGE-BASED IN 19+ 771,316 10.0989 776,991 5,675
20,124.786 AGE-BASED CON 6-10 201,621 10.0989 203,239 1,618
51,462.378 AGE-BASED CON 11-14 516,178 10.0989 519,716 3,538
62,547.712 AGE-BASED CON 15-18 626,852 10.0989 631,666 4,814
115,501.178 CONSERVATIVE 1,156,779 10.0989 1,166,440 9,661
777,985.005 VANGUARD ST TIPS-DP 7,795,134 10.0989 7,856,830 61,696
2,887,931.788 $ 28,937,886 $ 29,165,070 $ 227,184

Direct - Vanguard Short Term Bond Index

Units
743,896.833 AGE-BASED AGG 11-14 $ 8,020,977 10.9613 $ 8,154,056 $ 133,079
1,650,353.352 AGE-BASED AGG 15-18 17,859,645 10.9613 18,089,972 230,327
815,996.997 AGE-BASED AGG 19+ 8,849,779 10.9613 8,944,365 94,586
410,247.930 AGE-BASED GR 6-10 4,415,569 10.9613 4,496,839 81,270
1,384,412.454 AGE-BASED GR 11-14 14,918,892 10.9613 15,174,921 256,029
2,060,988.671 AGE-BASED GR 15-18 22,225,072 10.9613 22,591,057 365,985
729,723.630 AGE-BASED GR 19+ 7,911,422 10.9613 7,998,699 87,277
27,763.273 AGE-BASED IN 0-5 299,277 10.9613 304,321 5,044
199,294.224 AGE-BASED IN 6-10 2,148,696 10.9613 2,184,518 35,822
373,606.959 AGE-BASEDIN 11-14 4,018,889 10.9613 4,095,208 76,319
403,393.498 AGE-BASED IN 15-18 4,361,304 10.9613 4,421,706 60,402
254,077.998 AGE-BASED IN 19+ 2,749,867 10.9613 2,785,018 35,151

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Direct - Vanguard Short Term Bond Index (Continued)

Units
22.981.518
62,774.379
78,697.483

206,550.771

248,955.159

874,898.526

360,217.770

1,832,608.565

12,741,439.990

AGE-BASED CON 0-5
AGE-BASED CON 6-10
AGE-BASED CON 11-14
AGE-BASED CON 15-18
AGE-BASED CON 19+
BALANCED INDEX
CONSERVATIVE
VANGUARD SHORT-TERM

Direct - Vanguard Total Bond Market Index MTU

Units
111,258.163
583,276.896
1,463,612.584
1,729,067.603
784,453.124
140,677.069
807,145.674
1,450,487.410
1,981,518.113
706,684.771
92,454,121
348,047.707

AGE-BASED AGG 0-5
AGE-BASED AGG 6-10
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED GR 0-5
AGE-BASED GR 6-10
AGE-BASED GR 11-14
AGE-BASED GR 15-18
AGE-BASED GR 19+
AGE-BASED IN 0-5
AGE-BASED IN 6-10

Unrealized

Cost Price** Market Value Gain/Loss
248,408 10.9613 $ 251,907 $ 3,499
677,648 10.9613 688,087 10,439
854,186 10.9613 862,625 8,439
2,236,537 10.9613 2,264,059 27,522
2,696,565 10.9613 2,728,865 32,300
9,507,175 10.9613 9,590,001 82,826
3,863,574 10.9613 3,948,445 84,871
19,415,829 10.9613 20,087,720 671,891
137,279,311 $ 139,662,389 $ 2,383,078
1,302,636 12.0529 $ 1,340,987 $ 38,351
6,847,709 12.0529 7,030,197 182,488
17,114,949 12.0529 17,640,824 525,875
20,160,541 12.0529 20,840,336 679,795
9,244,857 12.0529 9,454,961 210,104
1,660,593 12.0529 1,695,571 34,978
9,381,922 12.0529 9,728,473 346,551
16,695,937 12.0529 17,482,628 786,691
22,936,173 12.0529 23,883,105 946,932
8,288,706 12.0529 8,517,624 228918
1,064,580 12.0529 1,114,343 49,763
3,977,292 12.0529 4,194,996 217,704

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.



Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Direct - Vanguard Total Bond Market Index MTU (Continued)

Units
558,756.505
610,470.940
192,240.724
24,083.606
60,362.934
76,245.531
104,202.910
1,224,458.404
1,482,861.670
346,301.497
1,630,590.321

16,509,258.277

Direct - Met West Total Return
Units
431,404.780

1,199,119.909
1,364,157.377
515,760.384
104,046.694
661,282.418
1,144,358.006
1,302,780.529
470,441.115

AGE-BASED IN 11-14
AGE-BASED IN 15-18
AGE-BASED IN 19+
AGE-BASED CON 0-5
AGE-BASED CON 6-10
AGE-BASED CON 11-14
AGE-BASED CON 15-18
GROWTH

BALANCED INDEX
CONSERVATIVE
VANGUARD TOTAL BM 1

AGE-BASED AGG 6-10
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED GR 0-5
AGE-BASED GR 6-10
AGE-BASED GR 11-14
AGE-BASED GR 15-18
AGE-BASED GR 19+

Unrealized

Cost Price** Market Value Gain/Loss
$ 6,417,137 12.0529 $ 6,734,655 317,518
7,078,222 12.0529 7,357,965 279,743
2,260,912 12.0529 2,317,065 56,153
279,927 12.0529 290,278 10,351
700,250 12.0529 727,550 27,300
895,244 12.0529 918,982 23,738
1,228,143 12.0529 1,255,951 27,808
14,098,900 12.0529 14,758,315 659,415
16,415,262 12.0529 17,872,832 1,457,570
3,914,630 12.0529 4,173,949 259,319
18,769,246 12.0529 19,653,397 884,151
$ 190,733,768 $ 198,984,984 8,251,216
$ 4,373,280 10.1834 $ 4,393,164 19,884
12,148,865 10.1834 12,211,109 62,244
13,806,835 10.1834 13,891,751 84,916
5,216,992 10.1834 5,252,191 35,199
1,055,266 10.1834 1,059,548 4,282
6,693,501 10.1834 6,734,099 40,598
11,552,698 10.1834 11,653,447 100,749
13,139,581 10.1834 13,266,726 127,145
4,751,573 10.1834 4,790,687 39,114

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Met West Total Return (Continued)

Units
19,000.524 AGE-BASED CON 0-5 192,065 10.1834 193,490 1,425
39,686.665 AGE-BASED CON 6-10 400,288 10.1834 404,145 3,857
50,754.485 AGE-BASED CON 11-14 514,166 10.1834 516,853 2,687
61,656.671 AGE-BASED CON 15-18 623,710 10.1834 627,874 4,164
905,647.576 GROWTH 9,160,045 10.1834 9,222,565 62,520
227,677.448 CONSERVATIVE 2,293,213 10.1834 2,318,529 25,316
2,893,093.368 METWEST TOTAL RET 28,991,000 10.1834 29,461,507 470,507
11,390,867.949 114,913,078 115,997,685 1,084,607

Direct - Goldman Sachs Financial Square Money Market Unit

Units
542,872.055 AGE-BASED AGG 11-14 5,429,800 10.0204 5,439,804 10,004
972,810.901 AGE-BASED AGG 15-18 9,730,258 10.0204 9,747,971 17,713
578,038.461 AGE-BASED AGG 19+ 5,782,195 10.0204 5,792,186 9,991
299,385.423 AGE-BASED GR 6-10 2,994,377 10.0204 2,999,967 5,590
816,027.445 AGE-BASED GR 11-14 8,161,738 10.0204 8,176,935 15,197
1,459,852.428 AGE-BASED GR 15-18 14,602,118 10.0204 14,628,330 26,212
958,679.186 AGE-BASED GR 19+ 9,589,695 10.0204 9,606,365 16,670
20,257.997 AGE-BASED IN 0-5 202,629 10.0204 202,994 365
117,463.340 AGE-BASED IN 6-10 1,174,899 10.0204 1,177,032 2,133
264,631.497 AGE-BASED IN 11-14 2,646,827 10.0204 2,651,718 4,891
529,907.834 AGE-BASED IN 15-18 5,300,495 10.0204 5,309,897 9,402
540,862.310 AGE-BASED IN 19+ 5,410,535 10.0204 5,419,666 9,131
13,543.893 AGE-BASED CON 0-5 135,481 10.0204 135,715 234

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.



Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
Direct - Goldman Sachs Financial Square Money Market Unit (Continued)

Units
44,459.455 AGE-BASED CON 6-10 $ 444,720 10.0204 $ 445,502 $ 782
103,360.715 AGE-BASED CON 11-14 1,034,063 10.0204 1,035,717 1,654
439,615.396 AGE-BASED CON 15-18 4,397,517 10.0204 4,405,130 7,613
490,577.667 AGE-BASED CON 19+ 4,907,648 10.0204 4,915,793 8,145
319,255.680 BALANCED INDEX 3,192,888 10.0204 3,199,075 6,187
255,156.849 CONSERVATIVE 2,552,118 10.0204 2,556,778 4,660
2,222,093.096 SACHS FIN SQ MM-DP 22,228,180 10.0204 22,266,301 38,121
10,988,851.628 $ 109,918,181 $ 110,112,876 $ 194,695

Direct - Vanguard Equity Income MTU

Units
166,897.110 AGE-BASED AGG 0-5 $ 2,503,115 18.1501 $ 3,029,196 $ 526,081
497,595.007 AGE-BASED AGG 6-10 7,254,702 18.1501 9,031,389 1,776,687
691,641.393 AGE-BASED AGG 11-14 10,241,536 18.1501 12,553,347 2,311,811
551,053.350 AGE-BASED AGG 15-18 8,342,980 18.1501 10,001,662 1,658,682
59,566.786 AGE-BASED AGG 19+ 931,180 18.1501 1,081,142 149,962
119,913.777 AGE-BASED GR 0-5 1,789,536 18.1501 2,176,445 386,909
381,411.476 AGE-BASED GR 6-10 5,582,186 18.1501 6,922,649 1,340,463
462,121.633 AGE-BASED GR 11-14 6,812,111 18.1501 8,387,545 1,575,434
150,329.470 AGE-BASED GR 15-18 2,280,272 18.1501 2,728,492 448,220
30,193.574 AGE-BASED GR 19+ 477,991 18.1501 548,016 70,025
7,657.951 AGE-BASED CON 0-5 115,976 18.1501 138,992 23,016
4,574.110 AGE-BASED CON 6-10 69,850 18.1501 83,020 13,170
3,246.076 AGE-BASED CON 11-14 51,871 18.1501 58,917 7,046



Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Equity Income MTU (Continued)

Units
1,045,363.596 GROWTH $ 14,360,370 18.1501 $ 18,973,433 $ 4,613,063
26,285.787 CONSERVATIVE 387,781 18.1501 477,089 89,308
2,678,249.536 VANGUARD EQUITY INC 38,230,539 18.1501 48,610,443 10,379,904
6,876,100.632 $ 99,431,996 $ 124,801,777 $ 25,369,781

Direct - First National Bank of Omaha MTU

Units
804,780.129 AGE-BASED AGG 15-18 $ 8,323,101 10.3851 $ 8,357,699 $ 34,598
507,178.809 AGE-BASED AGG 19+ 5,246,448 10.3851 5,267,088 20,640
675,076.881 AGE-BASED GR 11-14 6,980,993 10.3851 7,010,721 29,728
1,280,888.747 AGE-BASED GR 15-18 13,247,851 10.3851 13,302,121 54,270
771,062.137 AGE-BASED GR 19+ 7,927,715 10.3851 8,007,535 79,820
97,173.776 AGE-BASED IN 6-10 1,004,988 10.3851 1,009,157 4,169
232,190.213 AGE-BASEDIN 11-14 2,401,167 10.3851 2,411,312 10,145
426,201.141 AGE-BASED IN 15-18 4,375,200 10.3851 4,426,129 50,929
298,294.581 AGE-BASED IN 19+ 3,067,289 10.3851 3,097,810 30,521
11,204.383 AGE-BASED CON 0-5 115,900 10.3851 116,358 458
39,008.921 AGE-BASED CON 6-10 403,491 10.3851 405,110 1,619
83,131.287 AGE-BASED CON 11-14 855,087 10.3851 863,324 8,237
242.453.852 AGE-BASED CON 15-18 2,492,826 10.3851 2,517,900 25,074
315,655.385 AGE-BASED CON 19+ 3,247,599 10.3851 3,278,104 30,505
223,877.714 CONSERVATIVE 2,315,325 10.3851 2,324,986 9,661
4,485,343.207 1ST NATL OMAHA DP 46,043,300 10.3851 46,580,608 537,308
10,493,521.163 $ 108,048,280 $ 108,975,962 $ 927,682

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
Direct - Ishares Russell 2000 Growth Index MTU

Units
58,756.772 AGE-BASED AGG 0-5 $ 872,876 18.3308 1,077,058 $ 204,182
144,448.447 AGE-BASED AGG 6-10 2,050,562 18.3308 2,647,853 597,291
185,877.597 AGE-BASED AGG 11-14 2,716,361 18.3308 3,407,282 690,921
114,215.362 AGE-BASED AGG 15-18 1,724,779 18.3308 2,093,657 368,878
14,396.683 AGE-BASED AGG 19+ 227,651 18.3308 263,902 36,251
34,823.969 AGE-BASED GR 0-5 512,304 18.3308 638,351 126,047
102,513.358 AGE-BASED GR 6-10 1,466,007 18.3308 1,879,150 413,143
95,796.707 AGE-BASED GR 11-14 1,395,119 18.3308 1,756,029 360,910
36,352.428 AGE-BASED GR 15-18 550,553 18.3308 666,368 115,815
1,589.187 AGE-BASED CON 0-5 23,811 18.3308 29,131 5,320
1,106.687 AGE-BASED CON 6-10 16,972 18.3308 20,286 3,314
303,353.289 GROWTH 3,810,922 18.3308 5,560,703 1,749,781
1,602,075.092 ISHARES RUSSELL 2000 21,251,508 18.3308 29,367,289 8,115,781
2,695,305.578 $ 36,619,425 49,407,059 $ 12,787,634

Direct - DFA World EX-US Government Unit

Units
173,303.936 AGE-BASED AGG 6-10 $ 1,741,800 10.2089 1,769,244 $ 27,444
401,449.337 AGE-BASED AGG 11-14 4,038,937 10.2089 4,098,359 59,422
548,079.727 AGE-BASED AGG 15-18 5,524,309 10.2089 5,595,295 70,986
207,257.360 AGE-BASED AGG 19+ 2,094,903 10.2089 2,115,871 20,968
41,791.667 AGE-BASED GR 0-5 420,391 10.2089 426,647 6,256
221,377.555 AGE-BASED GR 6-10 2,224,504 10.2089 2,260,023 35,519
459,741.318 AGE-BASED GR 11-14 4,620,813 10.2089 4,693,456 72,643



Direct - DFA World EX-US Government Unit (Continued)

Units
523,420.501
157,534.189
14,980.131
66,181.137
94,874.304
87,076.883
30,474.326
7,631.039
15,941.697
16,987.890
24,766.285
363,861.827
125,902.710
91,470.482
145,500.855

3,819,605.156

TOTAL INVESTMENTS

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
AGE-BASED GR 15-18 $ 5,274,946 10.2089 $ 5,343,551 $ 68,605
AGE-BASED GR 19+ 1,590,592 10.2089 1,608,252 17,660
AGE-BASED IN 0-5 150,542 10.2089 152,931 2,389
AGE-BASED IN 6-10 665,924 10.2089 675,637 9,713
AGE-BASED IN 11-14 954,775 10.2089 968,563 13,788
AGE-BASED IN 15-18 878,157 10.2089 888,960 10,803
AGE-BASED IN 19+ 308,127 10.2089 311,110 2,983
AGE-BASED CON 0-5 76,829 10.2089 77,905 1,076
AGE-BASED CON 6-10 160,668 10.2089 162,747 2,079
AGE-BASED CON 11-14 171,900 10.2089 173,428 1,528
AGE-BASED CON 15-18 250,395 10.2089 252,837 2,442
GROWTH 3,645,184 10.2089 3,714,632 69,448
BALANCED INDEX 1,262,196 10.2089 1,285,329 23,133
CONSERVATIVE 921,219 10.2089 933,814 12,595
DFA WORLD X-USGOV-DP 1,467,651 10.2089 1,485,401 17,750
$ 38,444,762 $ 38,993,992 $ 549,230

$ 1,559,140,536

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The NEST Direct College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The TD Ameritrade 529 College Savings Plan and the NEST
Advisor College Savings Plan are a separate class of accounts in the Plan and are not
included in the accompanying financial statements. The State Farm College Savings
Plan is a separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the NEST Direct College Savings
Plan Series as part of the Nebraska Educational Savings Plan Trust and are not
intended to present fairly the financial position of the Trust as a whole and the results
of its operations in conformity with accounting principles generally accepted in the
United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund or, in the case of the Bank Savings
Individual Investment Options, an FDIC-insured savings account. The Individual
Investment Options invest in a single investment fund. The investment options and
investments have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions received
by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

¢ Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option except for the bank savings individual investment
option in which this fee is reduced to 0.02%.

¢ Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.00% to 0.99% of the average daily position in
each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.

Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, or any other
federal or state entity or person.

FDIC insurance is provided for the Bank Savings Individual Investment Option only,
which invests in an FDIC-insured omnibus savings account held in trust by the Plan
at First National Bank of Omaha.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market Risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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NOTE C.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level IIl measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level II — inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level IIT — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level II without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

NOTE C. FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2016:

Fair Value Level I Level II Level 1l

Bank Savings $ 108,975,962 $ - $ 108,975,962 $ -
Money Market

Funds 110,112,876 - 110,112,876 -
U.S. Equity Mutual

Funds 681,809,270 357,497,688 324,311,582 -
U.S. Real Estate

Mutual Funds 70,548,896 70,548,896 - -
International Equity

Mutual Funds 361,228,210 163,795,769 197,432,441 -
Fixed Income Mutual

Funds 454,645,058 454,645,058 - -
Fixed Income Mutual

Funds TIPS 29,165,070 29,165,070 - -

$1,816,485,342 $1,075,652,481 $§ 740,832,861 $ -

To value Level I investments: The fair value of Level I investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level 1l investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not
active.

NOTE D. SUBSEQUENT EVENTS

As of June 30, 2017, the date the financial statements were available to be issued, the
NEST Direct College Savings Plan did not have any subsequent events affecting the
amounts reported in the financial statements for the year ended December 31, 2016,
or which are required to be disclosed in the notes to the financial statements for the
year then ended.
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Nebraska Educational Savings Plan Trust
NEST Direct 529 College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2016

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrator

See independent auditor's report.
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398,668,013

504,284,945

108,513,416
398,668,013

507,181,429
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Direct College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the NEST Direct College Savings Plan as of and for the year ended
December 31, 2016, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the NEST Direct College Savings Plan’s basic financial statements, and have
issued our report thereon dated June 30, 2017.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the NEST Direct
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the NEST Direct
College Savings Plan’s internal control over financial reporting. Accordingly, we do not express an
opinion on the effectiveness of the NEST Direct College Savings Plan’s internal control over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
134 W. Broadway | Council Bluffs, IA 51503 | T 712-322-5503
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Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal
control over financial reporting that might be material weaknesses or significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control over
financial reporting that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the NEST Direct College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2017
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Advisor College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the NEST
Advisor College Savings Plan (the Plan) which is part of the Nebraska Educational Savings Plan
Trust (the Trust), as of December 31, 2016, and the related statement of changes in net position
available for benefits, investment summary, investment detail, and related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.
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134 W. Broadway | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as, evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2016, and the respective changes
in changes in net position, investment summary, and investment detail for year then ended in
accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the NEST Advisor College Savings
Plan, and are not intended to present fairly the financial position of the Nebraska Educational
Savings Plan Trust as a whole and the results of its operations in conformity with accounting
principles generally accepted in the United States of America. Our opinion is not modified with
respect to this matter.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 5 and 6 be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part
of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.



Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the NEST Advisor College Savings Plan basic financial statements. The schedule of
participant contributions and transfers in and participant distributions and transfers out is presented
for the purpose of additional analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2017, on our consideration of the NEST Advisor College Savings Plan’s internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope
of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the NEST Advisor College Savings Plan’s internal control over financial
reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2017



Management’s Discussion and Analysis

The Nebraska State Treasurer’s Office provides this Management’s Discussion and Analysis of
the Plan’s annual financial statements. This narrative overview and analysis of the financial
activities of the Plan is for the fiscal year ended December 31, 2016. We encourage readers to
consider this information in conjunction with the Plan’s financial statements, which follow this
section.

Using these Financial Statements

This discussion and analysis is intended to serve as an introduction to the Plan’s financial
statements, which consist of the Statement of Net Position Available for Benefits, Statement of
Changes in Net Position Available for Benefits, Investment Summary, Investment Detail, and
Notes to the Financial Statements. These financial statements provide information about the
activities of the Plan as a whole and of the individual Portfolios within the Plan and are based on
the accrual basis of accounting.

The financial statements are further described as follows:

The Statement of Net Positions Available for Benefits presents the assets, liabilities
and net position of the Plan.

The Statement of Changes in Net Position Available for Benefit presents the income,
expenses, realized and unrealized gain/loss, and ending net position as a result of the
operations of the Plan.

The Investment Summary presents the cost basis, market value, and unrealized
gain/loss on the Plan’s underlying investments at the Plan level.

The Investment Detail presents the number of units, their cost basis, the price per
unit, market value, and the unrealized gain/loss of the underlying investments held
by the Plan in each of the Plan’s portfolios.

The Notes to Financial Statements provide additional information essential to a full
understanding of the data provided in the financial statements.

Financial Analysis of the Plan

During fiscal year 2016, the Plan received $286,501,082 in contributions from participants and
distributed $280,448,268 to participants and beneficiaries. The Plan’s financial activity for the
year ended December 31, 2016, resulted in an increase in net position of $68,335,395.



Condensed financial information as of and for the years ended December 31, 2016 and 2015, is

as follows:

Cash and investments
Other assets

Total assets
Liabilities
Net position

Additions:
Contributions
Net increase/(decrease) in fair
value of investments
Miscellaneous receipts
Total additions

Deductions:
Distributions
Administrative expenses
Total deductions

Net increase
Net position, beginning of year

Net position, end of year

December 31, 2016

December 31, 2015

December 31, 2016

971,118,522 902,681,720

- 600

971,118,522 902,682,320

1,800,158 1,699,351

969,318,364 900,982,969
Year Ended Year Ended

December 31, 2015

286,501,082 285,852,169
69,692,429 (1,286,005)
1,053 16,014
356,194,564 284,582,178
280,448,268 270,770,921
7,410,901 7,376,996
287,859,169 278,147,917
68,335,395 6,434,261
900,982,969 894,548,708
969,318,364 900,982,969

Total additions increased primarily due to favorable net realized and unrealized gain on
investments in fiscal year 2016 compared to fiscal year 2015, due to changing market conditions.
This was driven by increased value of the underlying investments, which also drove the increase
in cash and investments from $902,681,720 at December 31, 2015, to $971,118,522 at December

31, 2016.

CONTACTING THE NEBRASKA STATE TREASURER’S OFFICE

This financial report is designed to present users with a general overview of the Plan’s finances
and to demonstrate the Plan’s accountability for the funds held in custody. If you have questions
about the report or need additional information, please contact the Nebraska State Treasurer’s
Office at their College Savings Division located in the Nebraska State Capitol, Room 2005, P.O.

Box 94788, Lincoln, NE 68509-4788.



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2016

ASSETS
Cash $ 894,006
Investments:
Cost 852,247,247
Unrealized gain/loss - investments 117,977,269
Total investments 970,224,516

Miscellaneous Receivables -

Total assets 971,118,522

LIABILITIES
Payables:

Distribution to plan administrator 459,784

Program management fee 216,702

Trial fee 1,099,234

State fee 24,438

Total liabilities 1,800,158

NET POSITION $ 969,318,364

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2016

Net Position - Beginning of Period
Receipts:
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:
Administrative expenses:
Fees
UII management fee
State administative fee
Investment trial fee
Distributions to plan administrators
Total disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.
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900,982,969

286,501,082
1,053

39,888,872
29,803,557

356,194,564

2,465,648
277,020
4,668,233
280,448,268

287,859,169

969,318,364




Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT SUMMARY
December 31, 2016

Unrealized
Cost Market Value Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 852,247,247 $ 970,224,516 $ 117,977,269
Total Investments $ 852,247,247 $ 970,224,516 $ 117,977,269

See accompanying notes and independent auditor's report.
9.



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL

December 31, 2016

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
AD Goldman Sachs Financial Square Money Market Unit

Units
486,990.973 AGE-BAESD GR 15-18 A $ 4,871,063 10.0204 4,879,854 8,791
350,706.701 AGE-BAESD GR 15-18 C 3,507,747 10.0204 3,514,228 6,481
280,970.119 AGE-BASED AGG 11-14A 2,810,218 10.0204 2,815,438 5,220
113,237.749 AGE-BASED AGG 11-14C 1,132,575 10.0204 1,134,690 2,115
409,767.882 AGE-BASED AGG 15-18A 4,098,744 10.0204 4,106,046 7,302
249,871.808 AGE-BASED AGG 15-18C 2,499,344 10.0204 2,503,820 4,476
282,404.742 AGE-BASED AGG 19+ A 2,824,785 10.0204 2,829,814 5,029
162,560.119 AGE-BASED AGG 19+ C 1,626,003 10.0204 1,628,921 2,918
3,168.912 AGE-BASED CON 0-5 A 31,699 10.0204 31,754 55
1,367.963 AGE-BASED CON 0-5C 13,680 10.0204 13,708 28
25,646.787 AGE-BASED CON 11-14A 256,514 10.0204 256,992 478
8,812.649 AGE-BASED CON 11-14C 88,150 10.0204 88,306 156
93,749.901 AGE-BASED CON 15-18A 937,932 10.0204 939,413 1,481
75,126.841 AGE-BASED CON 15-18C 751,517 10.0204 752,802 1,285
91,913.966 AGE-BASED CON 19+ A 919,720 10.0204 921,016 1,296
87,843.263 AGE-BASED CON 19+ C 878,711 10.0204 880,226 1,515
11,210.518 AGE-BASED CON 6-10 A 112,132 10.0204 112,334 202
6,420.579 AGE-BASED CON 6-10 C 64,228 10.0204 64,337 109
323,163.911 AGE-BASED GR 11-14 A 3,232,337 10.0204 3,238,238 5,901
173,285.861 AGE-BASED GR 11-14C 1,733,191 10.0204 1,736,397 3,206
367,759.809 AGE-BASED GR 19+ A 3,678,835 10.0204 3,685,107 6,272
207,261.638 AGE-BASED GR 19+ C 2,073,227 10.0204 2,076,848 3,621
144,967.984 AGE-BASED GR 6-10 A 1,449,983 10.0204 1,452,640 2,657
59,347.971 AGE-BASED GR 6-10 C 593,577 10.0204 594,692 1,115



AD Goldman Sachs Financial Square Money Market Unit (Continued)

Units
8,334.827
5,494.957

75,838.281

31,234.932

153,118.524

72,234.547

123,084.626

76,277.872

40,703.144

22,285.749

130,440.012
107,316.929
73,770.793
43,222.722
479,985.692
278,971.496

5,739,873.749

AD Met West Total Return
Units

434,594.854

312,970.871

620,603.490

250,098.261

AGE-BASED IN 0-5 A
AGE-BASED IN 0-5 C
AGE-BASED IN 11-14 A
AGE-BASED IN 11-14 C
AGE-BASED IN 15-18 A
AGE-BASED IN 15-18 C
AGE-BASED IN 19+ A
AGE-BASED IN 19+ C
AGE-BASED IN 6-10 A
AGE-BASED IN 6-10 C
BALANCED INDEX A
BALANCED INDEX C
CONSERVATIVE A
CONSERVATIVE C
SACHS FIN SQ MM-A
SACHS FIN SQ MM-C

AGE-BAESD GR 15-18 A
AGE-BAESD GR 15-18 C
AGE-BASED AGG 11-14A
AGE-BASED AGG 11-14C

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss
$ 83,367 10.0343 $ 83,518 151
54,964 10.0343 55,062 98
758,539 10.0343 759,931 1,392
312,455 10.0343 312,987 532
1,531,574 10.0343 1,534,312 2,738
722,517 10.0343 723,820 1,303
1,231,187 10.0343 1,233,360 2,173
763,030 10.0343 764,336 1,306
407,126 10.0343 407,863 737
222,907 10.0343 223,313 406
1,304,566 10.0343 1,307,064 2,498
1,073,324 10.0343 1,075,361 2,037
737,802 10.0343 739,214 1,412
432,343 10.0343 433,110 767
4,801,430 10.0343 4,809,658 8,228
2,790,605 10.0343 2,795,410 4,805
$ 57,413,648 $ 57,515,940 102,292
$ 4,382,334 10.1834 $ 4,425,648 43,314
3,151,605 10.1834 3,187,104 35,499
6,286,510 10.1834 6,319,846 33,336
2,531,618 10.1834 2,546,848 15,230

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
AD Met West Total Return (Continued)

Units
574,658.319 AGE-BASED AGG 15-18A $ 5,818,917 10.1834 5,851,969 33,052
350,442.204 AGE-BASED AGG 15-18C 3,547,092 10.1834 3,568,689 21,597
251,960.619 AGE-BASED AGG 19+ A 2,544,315 10.1834 2,565,813 21,498
145,041.519 AGE-BASED AGG 19+ C 1,462,439 10.1834 1,477,014 14,575
202,413.962 AGE-BASED AGG 6-10 A 2,053,689 10.1834 2,061,260 7,571
58,342.103 AGE-BASED AGG 6-10 C 591,456 10.1834 594,120 2,664
4447517 AGE-BASED CON 0-5 A 45,063 10.1834 45,291 228
1,915.354 AGE-BASED CON 0-5C 19,270 10.1834 19,505 235
12,587.910 AGE-BASED CON 11-14A 126,354 10.1834 128,188 1,834
4,325.533 AGE-BASED CON 11-14C 43,655 10.1834 44,049 394
13,149.642 AGE-BASED CON 15-18A 133,178 10.1834 133,908 730
10,533.529 AGE-BASED CON 15-18C 106,583 10.1834 107,267 684
10,005.552 AGE-BASED CON 6-10 A 100,779 10.1834 101,890 1,111
5,731.834 AGE-BASED CON 6-10 C 57,748 10.1834 58,369 621
91,530.554 AGE-BASED GR 0-5 A 928,118 10.1834 932,091 3,973
27,376.478 AGE-BASED GR 0-5 C 277,514 10.1834 278,785 1,271
453,225.085 AGE-BASED GR 11-14 A 4,582,984 10.1834 4,615,367 32,383
243,026.117 AGE-BASED GR 11-14 C 2,453,443 10.1834 2,474,829 21,386
180,473.955 AGE-BASED GR 19+ A 1,825,190 10.1834 1,837,836 12,646
101,697.090 AGE-BASED GR 19+ C 1,027,973 10.1834 1,035,621 7,648
320,209.006 AGE-BASED GR 6-10 A 3,244,946 10.1834 3,260,813 15,867
131,078.631 AGE-BASED GR 6-10 C 1,326,412 10.1834 1,334,825 8,413
65,825.796 CONSERVATIVE A 661,070 10.1834 670,330 9,260



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
AD Met West Total Return (Continued)

Units
38,575.373 CONSERVATIVE C $ 388,523 10.1834 $ 392,828 $ 4,305
473,397.557 GROWTH A 4,792,159 10.1834 4,820,791 28,632
234,105.395 GROWTH C 2,369,320 10.1834 2,383,986 14,666
417,250.031 METWEST TOTAL RET 4,190,473 10.1834 4,249,019 58,546
546,702.560 METWEST TOTAL RET 5,483,092 10.1834 5,567,284 84,192
6,588,296.701 $ 66,553,822 $ 67,091,183 $ 537,361

AD Federated Total Return Bond MTU

Units
642,075.805 AGE-BAESD GR 15-18 A $ 7,542,237 12.4617 $ 8,001,361 $ 459,124
462,384.809 AGE-BAESD GR 15-18 C 5,416,002 12.4617 5,762,104 346,102
69,147.514 AGE-BASED AGG 0-5 A 822,546 12.4617 861,696 39,150
22,913.134 AGE-BASED AGG 0-5C 271,333 12.4617 285,537 14,204
735,773.613 AGE-BASED AGG 11-14A 8,726,193 12.4617 9,168,996 442,803
296,527.492 AGE-BASED AGG 11-14C 3,495,899 12.4617 3,695,239 199,340
707,493.881 AGE-BASED AGG 15-18A 8,356,889 12.4617 8,816,582 459,693
431,433.090 AGE-BASED AGG 15-18C 5,089,004 12.4617 5,376,393 287,389
372,307.956 AGE-BASED AGG 19+ A 4,420,179 12.4617 4,639,593 219,414
214,313.878 AGE-BASED AGG 19+ C 2,539,577 12.4617 2,670,717 131,140
265,815.305 AGE-BASED AGG 6-10 A 3,167,660 12.4617 3,312,513 144,853
76,622.205 AGE-BASED AGG 6-10 C 910,182 12.4617 954,844 44,662
5,472.947 AGE-BASED CON 0-5 A 65,001 12.4617 68,202 3,201
2,360.833 AGE-BASED CON 0-5C 27,115 12.4617 29,420 2,305

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
AD Federated Total Return Bond MTU (Continued)

Units
18,368.133 AGE-BASED CON 11-14A $ 215,810 12.4617 228,898 13,088
6,311.701 AGE-BASED CON 11-14C 73,911 12.4617 78,655 4,744
21,582.362 AGE-BASED CON 15-18A 258,644 12.4617 268,953 10,309
17,292.801 AGE-BASED CON 15-18C 207,446 12.4617 215,498 8,052
14,781.287 AGE-BASED CON 6-10 A 173,984 12.4617 184,200 10,216
8,466.206 AGE-BASED CON 6-10 C 100,562 12.4617 105,503 4,941
120,193.169 AGE-BASED GR 0-5 A 1,442,242 12.4617 1,497,812 55,570
35,949.143 AGE-BASED GR 0-5 C 430,013 12.4617 447,988 17,975
557,979.121 AGE-BASED GR 11-14 A 6,575,612 12.4617 6,953,373 377,761
299,196.442 AGE-BASED GR 11-14 C 3,502,954 12.4617 3,728,499 225,545
263,368.440 AGE-BASED GR 19+ A 3,144,708 12.4617 3,282,021 137,313
148,419.731 AGE-BASED GR 19+ C 1,774,117 12.4617 1,849,563 75,446
379,627.837 AGE-BASED GR 6-10 A 4,509,041 12.4617 4,730,811 221,770
155,411.317 AGE-BASED GR 6-10 C 1,832,594 12.4617 1,936,690 104,096
97,259.793 CONSERVATIVE A 1,117,592 12.4617 1,212,023 94,431
56,988.454 CONSERVATIVE C 654,879 12.4617 710,173 55,294
112,508.649 FEDERATED TOTL RET A 1,367,787 12.4617 1,402,050 34,263
64,846.543 FEDERATED TOTL RET C 765,515 12.4617 808,099 42,584
621,711.905 GROWTH A 7,278,455 12.4617 7,747,592 469,137
307,451.507 GROWTH C 3,599,372 12.4617 3,831,371 231,999
7,612,357.003 $ 89,875,055 94,862,969 4,987,914



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
AD Vanguard Short Term Inflation Protected TIPS Unit

Units
220,509.630 AGE-BAESD GR 15-18 A $ 2,208,827 10.0928 $ 2,225,560 $ 16,733
158,797.719 AGE-BAESD GR 15-18 C 1,590,229 10.0928 1,602,714 12,485
127,871.234 AGE-BASED AGG 19+ A 1,281,317 10.0928 1,290,579 9,262
73,608.073 AGE-BASED AGG 19+ C 737,351 10.0928 742,912 5,561
12,774.550 AGE-BASED CON 11-14A 127,876 10.0928 128,931 1,055
4,389.802 AGE-BASED CON 11-14C 43,980 10.0928 44,305 325
13,341.379 AGE-BASED CON 15-18A 133,822 10.0928 134,652 830
10,691.447 AGE-BASED CON 15-18C 107,129 10.0928 107,907 778
5,076.246 AGE-BASED CON 6-10 A 50,828 10.0928 51,234 406
2,906.632 AGE-BASED CON 6-10 C 29,118 10.0928 29,336 218
183,165.395 AGE-BASED GR 19+ A 1,835,988 10.0928 1,848,652 12,664
103,230.102 AGE-BASED GR 19+ C 1,034,587 10.0928 1,041,881 7,294
34,341.343 AGE-BASEDIN 11-14 A 343,968 10.0928 346,600 2,632
14,143.833 AGE-BASEDIN 11-14 C 141,739 10.0928 142,751 1,012
76,264.669 AGE-BASED IN 15-18 A 764,083 10.0928 769,724 5,641
35,974.262 AGE-BASEDIN 15-18 C 360,303 10.0928 363,081 2,778
17,515.329 AGE-BASED IN 19+ A 175,535 10.0928 176,779 1,244
10,853.713 AGE-BASED IN 19+ C 108,790 10.0928 109,544 754
33,404.614 CONSERVATIVE A 334,320 10.0928 337,146 2,826
19,569.991 CONSERVATIVE C 196,067 10.0928 197,516 1,449
71,018.288 VANGUARD ST TIPS-A 710,768 10.0928 716,774 6,006
68,994.765 VANGUARD ST TIPS-C 692,130 10.0928 696,351 4,221
1,298,443.016 $ 13,008,755 $ 13,104,929 $ 96,174

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard Total Stock Market Index ETF MTU

Units
465,990.394 VANGUARD TOTAL SMI A $ 7,135,000 19.8945 $ 9,270,660 $ 2,135,660
250,574.753 VANGUARD TOTAL SMI C 3,529,362 19.8945 4,985,067 1,455,705
716,565.147 $ 10,664,362 $ 14,255,727 $ 3,591,365

AD State Street S&P 500 Index SL CTF MTU

Units
264,711.815 AGE-BAESD GR 15-18 A $ 4,526,029 20.4480 $ 5,412,818 886,789
190,618.871 AGE-BAESD GR 15-18 C 3,248,494 20.4480 3,897,768 649,274
307,680.338 AGE-BASED AGG 0-5 A 4,951,873 20.4480 6,291,437 1,339,564
101,963.351 AGE-BASED AGG 0-5C 1,620,967 20.4480 2,084,943 463,976
769,967.530 AGE-BASED AGG 11-14A 12,235,868 20.4480 15,744,271 3,508,403
310,353.915 AGE-BASED AGG 11-14C 4,769,126 20.4480 6,346,107 1,576,981
408,346.027 AGE-BASED AGG 15-18A 6,828,100 20.4480 8,349,846 1,521,746
248,984.081 AGE-BASED AGG 15-18C 4,152,125 20.4480 5,091,218 939,093
153,639.975 AGE-BASED AGG 19+ A 2,684,789 20.4480 3,141,625 456,836
88,425.573 AGE-BASED AGG 19+ C 1,543,470 20.4480 1,808,123 264,653
657,379.145 AGE-BASED AGG 6-10 A 9,835,644 20.4480 13,442,067 3,606,423
189,528.064 AGE-BASED AGG 6-10 C 2,783,219 20.4480 3,875,464 1,092,245
3,150.203 AGE-BASED CON 0-5 A 53,569 20.4480 64,415 10,846
1,367.504 AGE-BASED CON 0-5 C 20,809 20.4480 27,963 7,154
5,679.069 AGE-BASED CON 11-14A 100,640 20.4480 116,125 15,485
1,950.943 AGE-BASED CON 11-14C 34,726 20.4480 39,893 5,167
5,332.390 AGE-BASED CON 15-18A 96,751 20.4480 109,037 12,286
4,278.274 AGE-BASED CON 15-18C 77,306 20.4480 87,482 10,176



AD State Street S&P 500 Index SL CTF MTU (Continued)

Units

6,091.072
3,488.583
297,124.105
88,865.881
321,974.447
172,659.711
81,498.640
45,947.145
397,215.113
162,625.106
41,492.611
27,365.012
54,953.128
22,628.642
42,377.248
20,004.893
7,008.921
4,348.377
81,077.904
44,403.007
416,025.817
342,068.711
40,111.269

23,479.051

AGE-BASED CON 6-10 A

AGE-BASED CON 6-10 C
AGE-BASED GR 0-5 A
AGE-BASED GR 0-5C
AGE-BASED GR 11-14 A
AGE-BASED GR 11-14 C
AGE-BASED GR 19+ A
AGE-BASED GR 19+ C
AGE-BASED GR 6-10 A
AGE-BASED GR 6-10 C
AGE-BASED IN 0-5 A
AGE-BASED IN 0-5 C
AGE-BASED IN 11-14 A
AGE-BASEDIN 11-14 C
AGE-BASED IN 15-18 A
AGE-BASED IN 15-18 C
AGE-BASED IN 19+ A
AGE-BASED IN 19+ C
AGE-BASED IN 6-10 A
AGE-BASED IN 6-10 C
BALANCED INDEX A
BALANCED INDEX C
CONSERVATIVE A
CONSERVATIVE C

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss
$ 105,111 20.4480 $ 124,550 19,439
61,720 20.4480 71,334 9,614
4,726,985 20.4480 6,075,584 1,348,599
1,387,254 20.4480 1,817,127 429,873
5,350,612 20.4480 6,583,723 1,233,111
2,825,513 20.4480 3,530,540 705,027
1,482,052 20.4480 1,666,482 184,430
833,463 20.4480 939,526 106,063
6,366,602 20.4480 8,122,242 1,755,640
2,517,668 20.4480 3,325,353 807,685
664,516 20.4480 848,440 183,924
424,160 20.4480 559,559 135,399
920,141 20.4480 1,123,680 203,539
392,665 20.4480 462,710 70,045
758,107 20.4480 866,529 108,422
358,233 20.4480 409,059 50,826
126,860 20.4480 143,318 16,458
78,626 20.4480 88,915 10,289
1,334,911 20.4480 1,657,878 322,967
731,378 20.4480 907,951 176,573
6,002,824 20.4480 8,506,882 2,504,058
4,996,567 20.4480 6,994,610 1,998,043
677,080 20.4480 820,194 143,114
395,019 20.4480 480,099 85,080

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
AD State Street S&P 500 Index SL CTF MTU (Continued)

Units
1,538,095.284 GROWTH A $ 20,124,219 20.4480 $ 31,450,922 $ 11,326,703
760,641.286 GROWTH C 9,981,746 20.4480 15,553,568 5,571,822
400,627.569 SS S&P 500 A 6,701,700 20.4480 8,192,019 1,490,319
214,842.980 SS S&P 500 C 3,324,512 20.4480 4,393,101 1,068,589
9,372,398.581 $ 143,213,749 $ 191,646,497 $ 48,432,748

AD Dodge & Cox Stock Fund MTU

Units
371,635.225 AD DODGE & COX CL A 4,259,152 14.4807 5,381,528 $ 1,122,376
305,161.539 AD DODGE & COX CL C 3,331,156 14.4807 4,418,944 1,087,788
62,697.577 AGE-BAESD GR 15-18 A 732,539 14.4807 907,903 175,364
45,150.278 AGE-BAESD GR 15-18 C 525,499 14.4807 653,806 128,307
133,589.163 AGE-BASED AGG 0-5 A 1,553,576 14.4807 1,934,461 380,885
44.268.750 AGE-BASED AGG 0-5C 510,766 14.4807 641,041 130,275
447,643.570 AGE-BASED AGG 11-14A 5,130,094 14.4807 6,482,180 1,352,086
180,501.327 AGE-BASED AGG 11-14C 2,038,025 14.4807 2,613,781 575,756
290,111.499 AGE-BASED AGG 15-18A 3,385,066 14.4807 4,201,009 815,943
176,834.393 AGE-BASED AGG 15-18C 2,060,024 14.4807 2,560,681 500,657
36,398.058 AGE-BASED AGG 19+ A 430,425 14.4807 527,068 96,643
20,947.614 AGE-BASED AGG 19+ C 247,671 14.4807 303,336 55,665
291,939.594 AGE-BASED AGG 6-10 A 3,300,217 14.4807 4,227,482 927,265
84,214.092 AGE-BASED AGG 6-10 C 945,654 14.4807 1,219,477 273,823
2,236.173 AGE-BASED CON 0-5 A 26,441 14.4807 32,381 5,940
978.407 AGE-BASED CON 0-5 C 10,754 14.4807 14,168 3,414



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
AD Dodge & Cox Stock Fund MTU (Continued)

Units
1,009.085 AGE-BASED CON 11-14A $ 12,139 14.4807 $ 14,612 $ 2,473
346.784 AGE-BASED CON 11-14C 4,166 14.4807 5,022 856
1,442.661 AGE-BASED CON 6-10 A 16,924 14.4807 20,891 3,967
824.610 AGE-BASED CON 6-10 C 9,943 14.4807 11,941 1,998
131,933.940 AGE-BASED GR 0-5 A 1,522,360 14.4807 1,910,492 388,132
39,459.155 AGE-BASED GR 0-5 C 451,843 14.4807 571,395 119,552
228,771.093 AGE-BASED GR 11-14 A 2,654,971 14.4807 3,312,759 657,788
122,657.408 AGE-BASED GR 11-14C 1,412,355 14.4807 1,776,162 363,807
14,475.891 AGE-BASED GR 19+ A 176,798 14.4807 209,621 32,823
8,164.400 AGE-BASED GR 19+ C 99,193 14.4807 118,226 19,033
230,971.216 AGE-BASED GR 6-10 A 2,660,527 14.4807 3,344,618 684,091
94,604.854 AGE-BASED GR 6-10 C 1,072,071 14.4807 1,369,942 297,871
9,503.830 CONSERVATIVE A 107,883 14.4807 137,622 29,739
5,558.387 CONSERVATIVE C 63,351 14.4807 80,489 17,138
683,031.639 GROWTH A 7,385,969 14.4807 9,890,757 2,504,788
337,832.266 GROWTH C 3,655,209 14.4807 4,892,038 1,236,829
4,404,894.478 $ 49,792,761 $ 63,785,833 $ 13,993,072

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
AD T. Rowe Price Large CAP Growth MTU

Units
42,433.889 AGE-BAESD GR 15-18 A $ 731,510 20.7861 $ 882,035 $ 150,525
30,557.776 AGE-BAESD GR 15-18 C 525,184 20.7861 635,177 109,993
90,465.464 AGE-BASED AGG 0-5 A 1,529,496 20.7861 1,880,425 350,929
29,977.733 AGE-BASED AGG 0-5C 501,289 20.7861 623,120 121,831
302,978.452 AGE-BASED AGG 11-14A 4,992,667 20.7861 6,297,742 1,305,075
122,092.200 AGE-BASED AGG 11-14C 1,942,460 20.7861 2,537,821 595,361
196,396.974 AGE-BASED AGG 15-18A 3,356,831 20.7861 4,082,328 725,497
119,776.093 AGE-BASED AGG 15-18C 2,036,008 20.7861 2,489,678 453,670
24,615.411 AGE-BASED AGG 19+ A 437,515 20.7861 511,658 74,143
14,167.571 AGE-BASED AGG 19+ C 251,481 20.7861 294,489 43,008
197,619.741 AGE-BASED AGG 6-10 A 3,116,523 20.7861 4,107,744 991,221
56,955.753 AGE-BASED AGG 6-10 C 883,733 20.7861 1,183,888 300,155
1,517.709 AGE-BASED CON 0-5 A 26,201 20.7861 31,547 5,346
654.137 AGE-BASED CON 0-5 C 10,051 20.7861 13,597 3,546
682.742 AGE-BASED CON 11-14A 12,557 20.7861 14,192 1,635
234.519 AGE-BASED CON 11-14C 4,285 20.7861 4,875 590
976.664 AGE-BASED CON 6-10 A 17,082 20.7861 20,301 3,219
559.891 AGE-BASED CON 6-10 C 10,151 20.7861 11,638 1,487
89,343.426 AGE-BASED GR0-5 A 1,492,831 20.7861 1,857,102 364,271
26,721.824 AGE-BASED GR 0-5 C 439,318 20.7861 555,443 116,125
154,867.230 AGE-BASED GR 11-14 A 2,626,937 20.7861 3,219,086 592,149
83,052.559 AGE-BASED GR 11-14 C 1,385,169 20.7861 1,726,339 341,170
9,794.857 AGE-BASED GR 19+ A 184,144 20.7861 203,597 19,453
5,520.289 AGE-BASED GR 19+ C 103,651 20.7861 114,745 11,094

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD T. Rowe Price Large CAP Growth MTU (Continued)

Units
156,302.375
63,975.615
6,427.747
3,765.376
462,290.483
228,606.154
444,002.049
285,035.416

3,252,368.119

AGE-BASED GR 6-10 A
AGE-BASED GR 6-10 C
CONSERVATIVE A
CONSERVATIVE C
GROWTH A

GROWTH C

T ROWE PRICELG CP A
TROWE PRICE LG CP C

AD Tributary Small Company MTU

Units
11,378.223
8,193.155
35,274.166
11,688.267
90,271.336
36,396.484
45,130.137
27,510.029
6,605.055
3,801.419
63,585.568
18,340.244
348.027

AGE-BAESD GR 15-18 A
AGE-BAESD GR 15-18 C
AGE-BASED AGG 0-5 A
AGE-BASED AGG 0-5C
AGE-BASED AGG 11-14A
AGE-BASED AGG 11-14C
AGE-BASED AGG 15-18A
AGE-BASED AGG 15-18C
AGE-BASED AGG 19+ A
AGE-BASED AGG 19+ C
AGE-BASED AGG 6-10 A
AGE-BASED AGG 6-10 C
AGE-BASED CON 0-5 A

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
$ 2,602,456 20.7861 $ 3,248,917 $ 646,461
1,028,832 20.7861 1,329,804 300,972
104,896 20.7861 133,608 28,712
60,780 20.7861 78,268 17,488
6,451,041 20.7861 9,609,218 3,158,177
3,196,980 20.7861 4,751,831 1,554,851
7,122,239 20.7861 9,229,073 2,106,834
4,215,904 20.7861 5,924,776 1,708,872
$ 51,400,202 $ 67,604,062 $ 16,203,860
$ 170,695 19.9279 $ 226,744 $ 56,049
122,289 19.9279 163,273 40,984
522,592 19.9279 702,941 180,349
171,244 19.9279 232,923 61,679
1,300,035 19.9279 1,798,921 498,886
509,451 19.9279 725,307 215,856
672,256 19.9279 899,350 227,094
409,129 19.9279 548,218 139,089
101,498 19.9279 131,625 30,127
58,334 19.9279 75,754 17,420
887,491 19.9279 1,267,129 379,638
252,016 19.9279 365,483 113,467
5,312 19.9279 6,935 1,623

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
AD Tributary Small Company MTU (Continued)

Units
152.084 AGE-BASED CON 0-5 C $ 2,048 19.9279 $ 3,031 $ 983
261.838 AGE-BASED CON 6-10 A 3,974 19.9279 5,218 1,244
149.712 AGE-BASED CON 6-10 C 2,366 19.9279 2,983 617
28,738.389 AGE-BASED GR 0-5 A 420,436 19.9279 572,697 152,261
8,594.848 AGE-BASED GR 0-5C 123,861 19.9279 171,278 47,417
35,588.335 AGE-BASED GR 11-14 A 526,485 19.9279 709,202 182,717
19,081.164 AGE-BASED GR 11-14 C 278,018 19.9279 380,248 102,230
46,576.941 AGE-BASED GR 6-10 A 676,589 19.9279 928,182 251,593
19,075.819 AGE-BASED GR 6-10 C 268,446 19.9279 380,142 111,696
148,763.248 GROWTH A 1,876,026 19.9279 2,964,544 1,088,518
73,582.949 GROWTH C 929,779 19.9279 1,466,356 536,577
171,400.038 TRIBUTARY SM CO A 2,380,377 19.9279 3,415,648 1,035,271
120,201.345 TRIBUTARY SM CO C 1,625,299 19.9279 2,395,364 770,065
1,030,688.820 $ 14,296,046 $ 20,539,496 $ 6,243,450

AD State Street MSCI ACWI EX-US Index CTF MTU

Units
203,279.842 AGE-BAESD GR 15-18 A $ 2,206,387 11.1794 $ 2,272,538 $ 66,151
146,381.408 AGE-BAESD GR 15-18 C 1,592,108 11.1794 1,636,450 44,342
346,649.967 AGE-BASED AGG 0-5 A 3,790,222 11.1794 3,875,323 85,101
114,857.394 AGE-BASED AGG 0-5C 1,255,255 11.1794 1,284,032 28,777
967,621.565 AGE-BASED AGG 11-14A 10,534,324 11.1794 10,817,386 283,062
390,065.018 AGE-BASED AGG 11-14C 4,215,549 11.1794 4,360,676 145,127
537,535.653 AGE-BASED AGG 15-18A 5,846,560 11.1794 6,009,302 162,742
327,714.468 AGE-BASED AGG 15-18C 3,560,189 11.1794 3,663,637 103,448
117,957.465 AGE-BASED AGG 19+ A 1,290,147 11.1794 1,318,688 28,541

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

AD State Street MSCI ACWI EX-US Index CTF MTU (Continued)

Units
67,895.038
757,326.996
218,384.735
4,150.463
1,805.112
3,925.640
1,349.014
2,457.671
1,972.057
4,678.632
2,676.985
342,347.189
102,384.165
423,899.832
227,291.383
56,308.650
31,747.831
499,253.026
204,428.825
28,691.930
18,919.548
31,658.712
13,032.302
23,430.124

AGE-BASED AGG 19+ C
AGE-BASED AGG 6-10 A
AGE-BASED AGG 6-10 C
AGE-BASED CON 0-5 A
AGE-BASED CON 0-5 C
AGE-BASED CON 11-14A
AGE-BASED CON 11-14C
AGE-BASED CON 15-18A
AGE-BASED CON 15-18C
AGE-BASED CON 6-10 A
AGE-BASED CON 6-10 C
AGE-BASED GR 0-5 A
AGE-BASED GR 0-5C
AGE-BASED GR 11-14 A
AGE-BASED GR 11-14 C
AGE-BASED GR 19+ A
AGE-BASED GR 19+ C
AGE-BASED GR 6-10 A
AGE-BASED GR 6-10C
AGE-BASED IN 0-5 A
AGE-BASED IN 0-5 C
AGE-BASEDIN 11-14 A
AGE-BASED IN 11-14 C
AGE-BASED IN 15-18 A

Unrealized

Cost Price** Market Value Gain/Loss
$ 741,751 11.1794 $ 759,023 17,272
8,165,777 11.1794 8,466,428 300,651
2,352,233 11.1794 2,441,401 89,168
44,901 11.1794 46,400 1,499
19,300 11.1794 20,180 880
44,303 11.1794 43,886 (417)
15,174 11.1794 15,081 (93)
27,478 11.1794 27,475 3)
21,922 11.1794 22,046 124
50,504 11.1794 52,304 1,800
29,350 11.1794 29,927 577
3,738,288 11.1794 3,827,221 88,933
1,112,359 11.1794 1,144,589 32,230
4,612,334 11.1794 4,738,927 126,593
2,464,776 11.1794 2,540,971 76,195
630,368 11.1794 629,494 (874)
353,940 11.1794 354,920 980
5,423,469 11.1794 5,581,327 157,858
2,204,931 11.1794 2,285,383 80,452
309,957 11.1794 320,757 10,800
203,493 11.1794 211,508 8,015
343,303 11.1794 353,924 10,621
141,566 11.1794 145,693 4,127
262,396 11.1794 261,934 (462)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
AD State Street MSCI ACWI EX-US Index CTF MTU (Continued)
Units
11,056.989 AGE-BASED IN 15-18 C $ 123,762 11.1794 $ 123,610 $ (152)
3,229.189 AGE-BASED IN 19+ A 35,929 11.1794 36,100 171
2,002.004 AGE-BASED IN 19+ C 22,391 11.1794 22,381 (10)
53,370.684 AGE-BASED IN 6-10 A 575,534 11.1794 596,650 21,116
29,227.956 AGE-BASED IN 6-10 C 315,190 11.1794 326,750 11,560
239,606.872 BALANCED INDEX A 2,544,777 11.1794 2,678,651 133,874
197,010.303 BALANCED INDEX C 2,094,520 11.1794 2,202,448 107,928
30,804.876 CONSERVATIVE A 331,342 11.1794 344,379 13,037
18,028.763 CONSERVATIVE C 192,507 11.1794 201,550 9,043
1,771,691.666 GROWTH A 18,760,261 11.1794 19,806,372 1,046,111
876,264.317 GROWTH C 9,295,266 11.1794 9,796,071 500,805
518,060.657 SS MSCI ACW EX-US A 5,685,479 11.1794 5,791,585 106,106
435,175.881 SS MSCI ACW EX-US C 4,656,739 11.1794 4,864,986 208,247
10,407,608.797 $ 112,238,311 $ 116,350,364 $ 4,112,053
AD Vanguard REIT Index ETF MTU
Units

47,581.632 AGE-BAESD GR 15-18 A $ 784,035 19.3265 $ 919,585 $ 135,550
34,261.305 AGE-BAESD GR 15-18 C 560,857 19.3265 662,150 101,293
46,102.095 AGE-BASED AGG 0-5 A 762,450 19.3265 890,991 128,541
15,277.766 AGE-BASED AGG 0-5C 249,855 19.3265 295,265 45,410
150,994.794 AGE-BASED AGG 11-14A 2,404,644 19.3265 2,918,198 513,554
60,856.480 AGE-BASED AGG 11-14C 944,083 19.3265 1,176,142 232,059
94,372.926 AGE-BASED AGG 15-18A 1,546,302 19.3265 1,823,896 277,594

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD Vanguard REIT Index ETF MTU (Continued)

Units
57,547.490
27,612.261
15,892.695
110,792.215
31,940.090
728.617
315.771
765.553
262.977
1,094.916
627.353
50,084.956
14,980.008
74,416.392
39,907.010
10,985.022
6,192.793
77,895.531
31,888.415
4,476.374
2,950.972
7,407.708
3,050.580
4,570.271

AGE-BASED AGG 15-18C
AGE-BASED AGG 19+ A
AGE-BASED AGG 19+ C
AGE-BASED AGG 6-10 A
AGE-BASED AGG 6-10 C
AGE-BASED CON 0-5 A
AGE-BASED CON 0-5C
AGE-BASED CON 11-14A
AGE-BASED CON 11-14C
AGE-BASED CON 6-10 A
AGE-BASED CON 6-10 C
AGE-BASED GR 0-5 A
AGE-BASED GR 0-5C
AGE-BASED GR 11-14 A
AGE-BASED GR 11-14 C
AGE-BASED GR 19+ A
AGE-BASED GR 19+ C
AGE-BASED GR 6-10 A
AGE-BASED GR 6-10C
AGE-BASED IN 0-5 A
AGE-BASED IN 0-5 C
AGE-BASED IN 11-14 A
AGE-BASED IN 11-14 C
AGE-BASED IN 15-18 A

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
$ 941,047 19.3265 $ 1,112,190 $ 171,143
465,859 19.3265 533,648 67,789
267,516 19.3265 307,150 39,634
1,732,643 19.3265 2,141,224 408,581
492,230 19.3265 617,290 125,060
12,184 19.3265 14,082 1,898
4,726 19.3265 6,103 1,377
12,958 19.3265 14,795 1,837
4,510 19.3265 5,082 572
18,159 19.3265 21,161 3,002
10,647 19.3265 12,125 1,478
811,298 19.3265 967,966 156,668
239,543 19.3265 289,511 49,968
1,211,467 19.3265 1,438,207 226,740
638,832 19.3265 771,262 132,430
193,514 19.3265 212,302 18,788
109,132 19.3265 119,685 10,553
1,249,865 19.3265 1,505,446 255,581
497,858 19.3265 616,291 118,433
71,986 19.3265 86,513 14,527
46,271 19.3265 57,032 10,761
120,450 19.3265 143,165 22,715
51,615 19.3265 58,957 7,342
79,157 19.3265 88,327 9,170

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD Vanguard REIT Index ETF MTU (Continued)

Units
2,156.300
9,370.475
5,130.423

56,085.936

46,112.037
7,208.367
4,219.870

259,219.444
128,198.778
145,669.076

85,246.255

1,774,449.929

AGE-BASED IN 15-18 C
AGE-BASED IN 6-10 A
AGE-BASED IN 6-10 C
BALANCED INDEX A
BALANCED INDEX C
CONSERVATIVE A
CONSERVATIVE C
GROWTH A

GROWTH C
VANGUARD REIT IDX A
VANGUARD REIT IDX C

AD First National Bank of Omaha MTU

Units
651,217.955
740,432.950
427,299.141
307,719.452
338,996.134
206,715.757
247,791.000
142,635.319

2,621.554

IST NATL OMAHA AD-A
IST NATL OMAHA AD-C
AGE-BAESD GR 15-18 A
AGE-BAESD GR 15-18 C
AGE-BASED AGG 15-18A
AGE-BASED AGG 15-18C
AGE-BASED AGG 19+ A
AGE-BASED AGG 19+ C
AGE-BASED CON 0-5 A

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss
$ 37,346 19.3265 $ 41,674 $ 4,328
153,190 19.3265 181,098 27,908
83,596 19.3265 99,153 15,557
818,825 19.3265 1,083,944 265,119
679,231 19.3265 891,183 211,952
112,189 19.3265 139,312 27,123
65,782 19.3265 81,555 15,773
3,713,382 19.3265 5,009,799 1,296,417
1,839,001 19.3265 2,477,631 638,630
2,229,200 19.3265 2,815,270 586,070
1,316,279 19.3265 1,647,511 331,232
$ 27,583,714 $ 34,293,871 $ 6,710,157
$ 6,704,121 10.3849 $ 6,762,814 $ 58,693
7,614,324 10.3849 7,689,301 74,977
4,419,226 10.3849 4,437,446 18,220
3,182,181 10.3849 3,195,627 13,446
3,506,182 10.3849 3,520,431 14,249
2,137,972 10.3849 2,146,716 8,744
2,562,864 10.3849 2,573,278 10,414
1,475,206 10.3849 1,481,249 6,043
27,118 10.3849 27,225 107

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD First National Bank of Omaha MTU (Continued)

Units
1,131.736
20,627.922
7,088.076
51,705.230
41,434.372
59,141.165
56,522.840
9,836.383
5,633.550
267,349.400
143,357.170
295,793.580
166,703.309
66,542.569
27,406.347
123,154.342
58,099.021
67,884.263
42,069.498
33,673.079
18,436.694
64,728.703
37,924.666

4,731,673.177

AGE-BASED CON 0-5C
AGE-BASED CON 11-14A
AGE-BASED CON 11-14C
AGE-BASED CON 15-18A
AGE-BASED CON 15-18C
AGE-BASED CON 19+ A
AGE-BASED CON 19+ C
AGE-BASED CON 6-10 A
AGE-BASED CON 6-10 C
AGE-BASED GR 11-14 A
AGE-BASED GR 11-14C
AGE-BASED GR 19+ A
AGE-BASED GR 19+ C
AGE-BASEDIN 11-14 A
AGE-BASED IN 11-14 C
AGE-BASED IN 15-18 A
AGE-BASED IN 15-18 C
AGE-BASED IN 19+ A
AGE-BASED IN 19+ C
AGE-BASED IN 6-10 A
AGE-BASED IN 6-10 C
CONSERVATIVE A
CONSERVATIVE C

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
$ 11,699 10.3849 $ 11,753 $ 54
211,671 10.3849 214,218 2,547
72,716 10.3849 73,609 893
531,619 10.3849 536,952 5,333
426,188 10.3849 430,291 4,103
609,537 10.3849 614,173 4,636
582,211 10.3849 586,982 4,771
101,731 10.3849 102,150 419
58,279 10.3849 58,504 225
2,764,854 10.3849 2,776,389 11,535
1,482,476 10.3849 1,488,746 6,270
3,042,303 10.3849 3,071,778 29,475
1,714,972 10.3849 1,731,192 16,220
688,150 10.3849 691,036 2,886
283,513 10.3849 284,611 1,098
1,264,322 10.3849 1,278,942 14,620
596,481 10.3849 603,351 6,870
697,976 10.3849 704,969 6,993
432,539 10.3849 436,886 4,347
348,248 10.3849 349,691 1,443
190,669 10.3849 191,463 794
669,268 10.3849 672,199 2,931
392,257 10.3849 393,844 1,587
$ 48,802,873 $ 49,137,816 $ 334,943

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
AD Vanguard MSCI Emerging Markets ETF MTU
Units
120,363.941 VANGUARD MSCI EMRG $ 1,346,925 10.8428 $ 1,305,082 $ (41,843)
75,900.586 VANGUARD MSCI EMRG 850,355 10.8428 822,975 (27,380)
196,264.527 $ 2,197,280 $ 2,128,057 $ (69,223)
AD Spider S&P Dividend ETF MTU
Units
155,237.869 SPDR S&P DIVIDEND $ 2,441,534 16.0638 $ 2,987,656 $ 546,122
114,211.985 SPDR S&P DIVIDEND 1,747,751 16.0638 2,198,086 450,335
269,449.854 $ 4,189,285 $ 5,185,742 $ 996,457
AD Ishares Russell 2000 Growth Index MTU
Units
12,140.694 AGE-BAESD GR 15-18 A $ 184,633 18.3130 $ 222332 $ 37,699
8,742.335 AGE-BAESD GR 15-18 C 132,721 18.3130 160,098 27,377
37,656.663 AGE-BASED AGG 0-5 A 565,410 18.3130 689,606 124,196
12,477.492 AGE-BASED AGG 0-5C 185,865 18.3130 228,500 42,635
96,329.307 AGE-BASED AGG 11-14A 1,418,652 18.3130 1,764,077 345,425
38,826.731 AGE-BASED AGG 11-14C 555,785 18.3130 711,033 155,248
48,159.482 AGE-BASED AGG 15-18A 727,722 18.3130 881,944 154,222
29,365.949 AGE-BASED AGG 15-18C 442,133 18.3130 537,778 95,645
7,044.016 AGE-BASED AGG 19+ A 109,594 18.3130 128,997 19,403
4,054.063 AGE-BASED AGG 19+ C 62,951 18.3130 74,242 11,291
67,860.092 AGE-BASED AGG 6-10 A 964,334 18.3130 1,242,721 278,387
19,564.918 AGE-BASED AGG 6-10 C 274,676 18.3130 358,292 83,616
371.933 AGE-BASED CON 0-5 A 5,640 18.3130 6,811 1,171

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Units
161.229
279.435
160.002

30,679.306

9,175.569
37,980.640
20,366.236
49,699.514
20,348.608
158,740.756

78,506.000
223,354.306
150,107.577

1,162,152.853

AD- Ishares Russell 2000 Growth Index MTU (Continued)

AGE-BASED CON 0-5C
AGE-BASED CON 6-10 A
AGE-BASED CON 6-10 C
AGE-BASED GR 0-5 A
AGE-BASED GR 0-5C
AGE-BASED GR 11-14 A
AGE-BASED GR 11-14 C
AGE-BASED GR 6-10 A
AGE-BASED GR 6-10C
GROWTH A

GROWTH C

ISHARES RUSSELL 2000
ISHARES RUSSELL 2000

AD DFA World EX-US Government Unit

Units
174,613.458
125,747.058
207,779.324

83,731.470
230,893.771
140,812.020
101,249.428

AGE-BAESD GR 15-18 A
AGE-BAESD GR 15-18 C
AGE-BASED AGG 11-14A
AGE-BASED AGG 11-14C
AGE-BASED AGG 15-18A
AGE-BASED AGG 15-18C
AGE-BASED AGG 19+ A

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss
$ 2,252 18.3130 $ 2,953 $ 701
4,265 18.3130 5,117 852
2,552 18.3130 2,930 378
455,930 18.3130 561,830 105,900
134,542 18.3130 168,032 33,490
570,799 18.3130 695,539 124,740
302,369 18.3130 372,967 70,598
735,805 18.3130 910,147 174,342
293,124 18.3130 372,644 79,520
2,060,281 18.3130 2,907,017 846,736
1,020,828 18.3130 1,437,679 416,851
3,171,229 18.3130 4,090,285 919,056
2,031,597 18.3130 2,748,919 717,322
$ 16,415,689 $ 21,282,490 $ 4,866,801
$ 1,759,517 10.2085 $ 1,782,541 $ 23,024
1,265,411 10.2085 1,283,688 18,277
2,089,842 10.2085 2,121,114 31,272
841,266 10.2085 854,772 13,506
2,328,497 10.2085 2,357,078 28,581
1,419,080 10.2085 1,437,479 18,399
1,022,276 10.2085 1,033,604 11,328

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
AD DFA World EX-US Government Unit (Continued)

Units
58,279.323 AGE-BASED AGG 19+ C 587,550 10.2085 594,944 7,394
81,319.035 AGE-BASED AGG 6-10 A 818,146 10.2085 830,145 11,999
23,437.104 AGE-BASED AGG 6-10C 235,531 10.2085 239,258 3,727
1,785.972 AGE-BASED CON 0-5 A 17,979 10.2085 18,232 253
768.656 AGE-BASED CON 0-5 C 7,695 10.2085 7,847 152
4,214.425 AGE-BASED CON 11-14A 42,299 10.2085 43,023 724
1,448.011 AGE-BASED CON 11-14C 14,588 10.2085 14,782 194
5,283.211 AGE-BASED CON 15-18A 53,379 10.2085 53,934 555
4,231.191 AGE-BASED CON 15-18C 42,760 10.2085 43,194 434
4,019.506 AGE-BASED CON 6-10 A 40,413 10.2085 41,033 620
2,303.470 AGE-BASED CON 6-10 C 23,168 10.2085 23,515 347
36,768.661 AGE-BASED GR 0-5 A 369,650 10.2085 375,353 5,703
10,997.176 AGE-BASED GR 0-5 C 110,515 10.2085 112,265 1,750
182,087.415 AGE-BASED GR 11-14 A 1,832,894 10.2085 1,858,838 25,944
97,642.431 AGE-BASED GR 11-14 C 981,240 10.2085 996,782 15,542
60,439.207 AGE-BASED GR 19+ A 610,978 10.2085 616,993 6,015
34,055.924 AGE-BASED GR 19+ C 344,138 10.2085 347,660 3,522
107,199.465 AGE-BASED GR 6-10 A 1,078,546 10.2085 1,094,345 15,799
43,880.119 AGE-BASED GR 6-10 C 440,750 10.2085 447,950 7,200
6,163.652 AGE-BASED IN 0-5 A 61,933 10.2085 62,922 989
4,062.560 AGE-BASED IN 0-5C 40,881 10.2085 41,473 592
27,189.045 AGE-BASEDIN 11-14 A 273,910 10.2085 277,559 3,649
11,198.729 AGE-BASED IN 11-14 C 113,112 10.2085 114,322 1,210
25,163.891 AGE-BASED IN 15-18 A 253,772 10.2085 256,885 3,113

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD DFA World EX-US Government Unit (Continued)

Units
11,870.876
6,935.519
4,298.184
22,935.925
12,556.325
51,446.433
42,330.715
26,449.123
15,499.646
30,694.298
13,199.416
190,197.748
94,051.870

2,421,230.786

AGE-BASED IN 15-18 C
AGE-BASED IN 19+ A
AGE-BASED IN 19+ C
AGE-BASED IN 6-10 A
AGE-BASED IN 6-10 C
BALANCED INDEX A
BALANCED INDEX C
CONSERVATIVE A
CONSERVATIVE C

DFA WORLD X-USGOV-A
DFA WORLD X-USGOV-C
GROWTH A

GROWTH C

AD American Funds The Income Fund of America

Units
17,815.986
10,818.359

28,634.345

AMERICAN FUNDS - A
AMERICAN FUNDS- C

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss
$ 119,437 10.2085 121,184 $ 1,747
70,080 10.2085 70,801 721
43,457 10.2085 43,878 421
230,884 10.2085 234,141 3,257
126,325 10.2085 128,181 1,856
516,404 10.2085 525,191 8,787
424,747 10.2085 432,133 7,386
265,403 10.2085 270,006 4,603
156,096 10.2085 158,228 2,132
309,538 10.2085 313,343 3,805
132,662 10.2085 134,746 2,084
1,907,642 10.2085 1,941,633 33,991
943,050 10.2085 960,127 17,077
$ 24,367,441 24,717,122 $ 349,681
$ 183,858 10.6594 189,909 $ 6,051
112,530 10.6594 115,317 2,787
$ 296,388 305,226 $ 8,838

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD Vanguard Extended Market ETF MTU

Units
23,877.463
17,194.177
18,510.129
6,133.547
37,888.694
15,274.242
31,570.305
19,247.426
13,857.013
7,975.097
44,482.682
12,827.850
243.622
106.043
768.549
264.069
549.527
314.404
20,107.334
6,013.745
24,896.860
13,349.515
11,023.345
6,215.467

AGE-BAESD GR 15-18 A
AGE-BAESD GR 15-18 C
AGE-BASED AGG0-5 A
AGE-BASED AGG 0-5C
AGE-BASED AGG 11-14A
AGE-BASED AGG 11-14C
AGE-BASED AGG 15-18A
AGE-BASED AGG 15-18C
AGE-BASED AGG 19+ A
AGE-BASED AGG 19+ C
AGE-BASED AGG 6-10 A
AGE-BASED AGG 6-10 C
AGE-BASED CON 0-5 A
AGE-BASED CON 0-5 C
AGE-BASED CON 11-14A
AGE-BASED CON 11-14C
AGE-BASED CON 6-10 A
AGE-BASED CON 6-10 C
AGE-BASED GR 0-5 A
AGE-BASED GR 0-5C
AGE-BASED GR 11-14 A
AGE-BASED GR 11-14 C
AGE-BASED GR 19+ A
AGE-BASED GR 19+ C

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss
$ 365,912 18.8450 449,970 84,058
262,985 18.8450 324,023 61,038
279,270 18.8450 348,823 69,553
91,679 18.8450 115,586 23,907
560,563 18.8450 714,011 153,448
219,259 18.8450 287,842 68,583
480,360 18.8450 594,941 114,581
292,016 18.8450 362,717 70,701
217,584 18.8450 261,135 43,551
124,998 18.8450 150,290 25,292
632,098 18.8450 838,274 206,176
179,719 18.8450 241,740 62,021
3,743 18.8450 4,591 848
1,479 18.8450 1,998 519
12,546 18.8450 14,483 1,937
4,294 18.8450 4,976 682
8,458 18.8450 10,356 1,898
5,052 18.8450 5,925 873
300,553 18.8450 378,922 78,369
88,438 18.8450 113,329 24,891
376,788 18.8450 469,180 92,392
199,244 18.8450 251,571 52,327
182,258 18.8450 207,734 25,476
102,337 18.8450 117,130 14,793

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

AD Vanguard Extended Market ETF MTU (Continued)

Units
19,548.916
8,005.354
6,740.011
4,445.151
7,437.450
3,062.935
4,587.001
2,164.969
12,537.724
6,866.564
56,294.631
46,278.042
7,236.253
4,234,790
104,062.022
51,466.691
339,811.577
209,356.057

1,226,827.243

AGE-BASED GR 6-10 A
AGE-BASED GR 6-10 C
AGE-BASED IN 0-5 A
AGE-BASED IN 0-5 C
AGE-BASED IN 11-14 A
AGE-BASEDIN 11-14 C
AGE-BASED IN 15-18 A
AGE-BASED IN 15-18 C
AGE-BASED IN 6-10 A
AGE-BASED IN 6-10 C
BALANCED INDEX A
BALANCED INDEX C
CONSERVATIVE A
CONSERVATIVE C
GROWTH A

GROWTH C

VANGUARD EXT MARKET
VANGUARD EXT MARKET

AD Ishares Core US Aggregate Unit

Units
46,291.367
30,511.799

AGE-BASED IN 0-5 A
AGE-BASED IN 0-5 C

INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss

$ 290,746 18.8450 $ 368,398 $ 77,652

115,506 18.8450 150,861 35,355

100,259 18.8450 127,015 26,756

64,684 18.8450 83,769 19,085

112,531 18.8450 140,158 27,627

47,800 18.8450 57,721 9,921

74,948 18.8450 86,442 11,494

35,388 18.8450 40,799 5,411

189,379 18.8450 236,273 46,894

103,926 18.8450 129,400 25,474

767,622 18.8450 1,060,870 293,248

637,695 18.8450 872,108 234,413

105,771 18.8450 136,367 30,596

61,305 18.8450 79,804 18,499

1,335,807 18.8450 1,961,044 625,237

662,132 18.8450 969,887 307,755

4,681,188 18.8450 6,403,733 1,722,545

2,873,678 18.8450 3,945,306 1,071,628

$ 17,251,998 $ 23,119,502 $ 5,867,504
$ 463,129 9.9099 $ 458,741 $ (4,388)
305,467 9.9099 302,367 (3,100)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2016
Unrealized
Cost Price** Market Value Gain/Loss
AD Ishares Core US Aggregate Unit (Continued)
Units
194,881.290 AGE-BASEDIN 11-14 A $ 1,953,309 9.9099 $ 1,931,244 $ (22,065)
80,273.948 AGE-BASED IN 11-14 C 804,876 9.9099 795,503 (9,373)
214,700.594 AGE-BASED IN 15-18 A 2,152,220 9.9099 2,127,651 (24,569)
101,263.343 AGE-BASED IN 15-18 C 1,013,409 9.9099 1,003,505 (9,904)
53,255.546 AGE-BASED IN 19+ A 534,317 9.9099 527,754 (6,563)
32,993.329 AGE-BASED IN 19+ C 331,037 9.9099 326,959 (4,078)
146,779.810 AGE-BASED IN 6-10 A 1,469,766 9.9099 1,454,566 (15,200)
80,355.047 AGE-BASED IN 6-10 C 804,803 9.9099 796,306 (8,497)
737,420.996 BALANCED INDEX A 7,380,960 9.9099 7,307,731 (73,229)
606,751.769 BALANCED INDEX C 6,070,920 9.9099 6,012,819 (58,101)
217,878.698 ISHARES CORE US AGGA 2,182,467 9.9099 2,159,145 (23,322)
187,842.360 SHARES CORE US AGG-C 1,879,910 9.9099 1,861,490 (18,420)
2,731,199.8960 $ 27,346,590 $ 27,065,781 $ (280,809)
AD Vanguard Short Term Bond ETF MTU
Units
719,988.540 AGE-BAESD GR 15-18 A $ 7,432,963 10.4665 $ 7,535,765 $ 102,802
518,497.862 AGE-BAESD GR 15-18 C 5,347,503 10.4665 5,426,862 79,359
403,190.768 AGE-BASED AGG 11-14A 4,161,137 10.4665 4,219,999 58,862
162,493.391 AGE-BASED AGG 11-14C 1,673,977 10.4665 1,700,738 26,761
728,004.789 AGE-BASED AGG 15-18A 7,538,630 10.4665 7,619,667 81,037
443,932.790 AGE-BASED AGG 15-18C 4,595,357 10.4665 4,646,426 51,069
417,485.938 AGE-BASED AGG 19+ A 4,320,292 10.4665 4,369,619 49,327
240,322.129 AGE-BASED AGG 19+ C 2,485,259 10.4665 2,515,333 30,074



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
AD Vanguard Short Term Bond ETF MTU (Continued)

Units
5,631.519 AGE-BASED CON 0-5 A $ 58,385 10.4665 $ 58,942 $ 557
2,430.042 AGE-BASED CON 0-5C 24,964 10.4665 25,434 470
20,445.856 AGE-BASED CON 11-14A 211,047 10.4665 213,997 2,950
7,025.728 AGE-BASED CON 11-14C 72,608 10.4665 73,535 927
46,126.071 AGE-BASED CON 15-18A 477,621 10.4665 482,779 5,158
36,960.190 AGE-BASED CON 15-18C 383,120 10.4665 386,844 3,724
48,855.459 AGE-BASED CON 19+ A 507,225 10.4665 511,346 4,121
46,682.150 AGE-BASED CON 19+ C 485,465 10.4665 488,599 3,134
16,575.059 AGE-BASED CON 6-10 A 171,317 10.4665 173,483 2,166
9,492.852 AGE-BASED CON 6-10 C 98,180 10.4665 99,357 1,177
574,157.655 AGE-BASED GR 11-14 A 5,939,419 10.4665 6,009,425 70,006
307,870.634 AGE-BASED GR 11-14 C 3,179,369 10.4665 3,222,330 42,961
293,153.801 AGE-BASED GR 19+ A 3,043,154 10.4665 3,068,296 25,142
165,212.519 AGE-BASED GR 19+ C 1,715,311 10.4665 1,729,198 13,887
208,032.151 AGE-BASED GR 6-10 A 2,149,120 10.4665 2,177,370 28,250
85,164.869 AGE-BASED GR 6-10 C 877,924 10.4665 891,379 13,455
11,961.677 AGE-BASED IN 0-5 A 123,520 10.4665 125,197 1,677
7,885.356 AGE-BASEDIN 0-5C 81,357 10.4665 82,532 1,175
112,124.197 AGE-BASEDIN 11-14 A 1,155,508 10.4665 1,173,549 18,041
46,181.770 AGE-BASEDIN 11-14C 478,192 10.4665 483,362 5,170
122,067.618 AGE-BASED IN 15-18 A 1,262,908 10.4665 1,277,622 14,714
57,579.334 AGE-BASED IN 15-18 C 595,470 10.4665 602,655 7,185
60,556.091 AGE-BASED IN 19+ A 627,217 10.4665 633,811 6,594
37,522.095 AGE-BASED IN 19+ C 388,546 10.4665 392,725 4,179

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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AD Vanguard Short Term Bond ETF MTU (Continued)

Units
72,317.885
39,593.621
374,350.580
307,993.711
109,061.917
63,903.095
174,286.080
178,296.855

7,283,414.644

TOTAL INVESTMENTS

AGE-BASED IN 6-10 A
AGE-BASED IN 6-10 C
BALANCED INDEX A
BALANCED INDEX C
CONSERVATIVE A
CONSERVATIVE C
VANGUARD ST BOND
VANGUARD ST BOND

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
$ 748,615 10.4665 $ 756,916 $ 8,301
409,691 10.4665 414,407 4,716
3,895,064 10.4665 3,918,143 23,079
3,204,668 10.4665 3,223,618 18,950
1,120,170 10.4665 1,141,497 21,327
656,829 10.4665 668,842 12,013
1,800,160 10.4665 1,824,166 24,006
1,842,016 10.4665 1,866,144 24,128
$ 75,339,278 $ 76,231,909 $ 892,631

$ 852,247,247

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The NEST Advisor College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The TD Ameritrade 529 College Savings Plan and the NEST
Direct College Savings Plan are a separate class of accounts in the Plan and are not
included in the accompanying financial statements. The State Farm College Savings
Plan is a separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the NEST Advisor College Savings
Plan Series as part of the Nebraska Educational Savings Plan Trust and are not
intended to present fairly the financial position of the Trust as a whole and the results
of its operations in conformity with accounting principles generally accepted in the
United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund. The investment options and investments
have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions
received by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

¢ Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion. On the bank savings individual investment option this
fee is reduced to 0.18%.

¢ Distribution fees equal to 0.25% of the average daily net position for class A
and 1.00% for class C in each Investment Option

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option. On the bank savings individual investment option
this fee is reduced to 0.02%.

¢ Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.00% to 0.99% of the average daily net position in
each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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NOTE A.

NOTE B.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, or any other
federal or state entity or person.

FDIC insurance is provided for the Bank Savings Individual Investment Option only,
which invests in an FDIC-insured omnibus savings account held in trust by the Plan
at First National Bank of Omabha.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market Risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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NOTE C.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level IIl measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level II — inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level IIT — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level II without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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NOTE C.

NOTE D.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2016:

Fair Value Level I Level I Level IIT

Bank Savings $ 49,137816 $ - $ 49,137816 $ -
Money Market

Funds 57,515,940 - 57,515,940 -
U.S.Real Estate
Mutual Fund 34,293,871 34,293,871 - -
U.S. Equity Mutual

Funds 407,724,575 216,078,078 191,646,497 -
International Equity

Mutual Funds 143,195,543 26,845,179 116,350,364 -
Fixed Income Mutual

Funds 265,251,842 265,251,842 - -
Fixed Income Mutual
Funds TIPS 13,104,929 13,104,929 - -

$970,224,516  $555,573,899  $414,650,617 $ -

To value Level I investments: The fair value of Level I investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level 1l investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not
active.

SUBSEQUENT EVENTS

As of June 30, 2017, the date the financial statements were available to be issued, the
NEST Advisor College Savings Plan did not have any subsequent events affecting
the amounts reported in the financial statements for the year ended December 31,
2016, or which are required to be disclosed in the notes to the financial statements
for the year then ended.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2016

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrators

See accompanying notes and independent auditor's report.
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95,297,427
191,203,655

286,501,082

89,244,613
191,203,655

280,448,268
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Advisor College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the NEST Advisor College Savings Plan as of and for the year ended
December 31, 2016, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the NEST Advisor College Savings Plan’s basic financial statements, and have
issued our report thereon dated June 30, 2017.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the NEST Advisor
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the NEST
Advisor College Savings Plan’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the NEST Advisor College Savings Plan’s internal control
over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
134 W. Broadway | Council Bluffs, IA 51503 | T 712-322-5503
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Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal over
financial reporting control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the NEST Advisor College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2017
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Nebraska Educational Savings Trust

Ameritrade

Online Distributor E

TD Ameritrade
529 College Savings Plan

The NEST Plan partners with online brokerage firm, TD Ameritrade. The partnership allows another
investment channel by offering the Nebraska 529 Plan to online investors. TD Ameritrade provides an
excellent blend of product, price and service which enables customers to manage their own investments
and personal finances. TD Ameritrade, based in Omaha, Nebraska, has been providing brokerage
services since 1975.

TD Ameritrade offers unique investment options and is sold through branch offices and online as the
TD Ameritrade 529 College Savings Plan. There are 24 investment options consisting of 4 Age-Based
Portfolios, 3 Static Portfolios, and 17 Individual Mutual Fund Portfolios ranging from aggressive to
conservative investment options. All of the investment options have received the approval of the
Nebraska Investment Council.

As of September 30, 2017, the TD Ameritrade 529 College Savings Plan had 47,251 accounts and
$1,112,667,562 in assets.

The December 31, 2016 audit of the TD Ameritrade 529 College Savings Plan is included in this report.

If you would like to know more about this plan, please contact my office or visit
www.tdameritrade.com/collegesavings.
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NEST

Nebraska Educational Savings Trust

TD Ameritrade 529 Age-Based Portfolios

The TD Ameritrade 529 College Savings Plan offers four Age-Based Investment Options that adjust over
time so as the beneficiary nears college, the allocations become more conservative. Within the Age-
Based Investment Options you may choose from an Aggressive, Growth, Index or Conservative asset
allocation based on, among other factors, your investment goals and objectives, and your tolerance

for market volatility and investment risk.
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NEST

Nebraska Educational Savings Trust

TD Ameritrade 529 Static Portfolios

The Static Investment Options are asset
allocation Investment Options that invest in
a set or “static” mix of domestic equity, real
estate, international equity, international
bond, fixed income, or money market
funds. The three Static Investment Options
keep the same asset allocation between
domestic equity, real estate, international
equity, international bond, fixed income
funds, and money market funds over the
life of your account. Unlike the Age-Based
Investment Options, they do not move to
a more conservative allocation mix as the
Beneficiary approaches college age.

The three Static Investment Options you
may choose from are the Growth, Balanced
Index, or Conservative asset allocation
investments. In selecting any Investment
Option, you should consider, among other
factors, yourinvestment goals and objectives,
and your tolerance for market volatility and
investment risk.
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Growth Static Investment Option seeks to provide capital appreciation and some current income.
Balanced Index Static Investment Option seeks to provide both capital appreciation and currentincome.
Conservative Static Investment Option seeks to provide current income and some capital appreciation.
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Nebraska Educational Savings Trust

TD Ameritrade 529 Individual Fund Portfolios

In addition to four Age-Based Investment Options and three Static Investment Options, the TD Ameritrade
529 College Savings Plan offers 17 Individual Investment Options, representing several different asset
classes. Each Individual Investment Option is invested in shares of a single fund. You may allocate
your contributions to an account among one or more Individual Investment Options according to your
investment objective and risk tolerance.

Since the Individual Investment Options invest in a single fund, their performance is based on the
performance of the individual fund in which each of the Individual Investment Options is invested.
Performance differences for the Individual Investment Options and their underlying funds may result
from differences in the timing of purchases and sales and fees charged. Consequently, the performance of
each of the Individual Investment Options may be more volatile than the Static or Age-Based Investment
Options. Account owners do not own shares of the underlying funds but, rather, own an interest in the
Investment Options offered by the Plan.

The Individual Investment Options are designed for account owners seeking a more focused investment
strategy. You may select an Individual Investment Option or mix of Individual Investment Options based
on, among other factors, your investment goals and objectives, and your tolerance for market volatility
and investment risk. You should review each of the Individual Investment Options before making a
selection from among the Investment Options offered through the Plan.

The Individual Investment Options within the asset classes are:

Domestic Equity
iShares Russell 2000 Growth ETF Individual Investment Option
Tributary Small Company Individual Investment Option
Vanguard Extended Market Index Individual Investment Option
Vanguard Equity Income Individual Investment Option
T. Rowe Price Large-Cap Growth Individual Investment Option
Vanguard Russell 1000 Value Index Individual Investment Option
Vanguard Total Stock Market Index Individual Investment Option
State Street S&P 500® Index Individual Investment Option

Real Estate
Vanguard REIT Index Individual Investment Option

(Continued on next page)

E Ameritrade




Nepragla Fcducatignal Savings Plan Truge
J <)

Annual Audit | Year End 12/31/2016 | Copyright 2017 | Nebraska State Treasurer Don Stenberg

Nebraska Educational Savings Trust

TD Ameritrade 529 Individual Fund Portfolios

(Cont’d)

International Equity
State Street MSCI® ACWI Ex-US Index Individual Investment Option
Vanguard FTSE Emerging Markets ETF Individual Investment Option

International Bond
DFA World ex-US Government Fixed Income Individual Investment Option

Fixed Income
Vanguard Short-Term Inflation-Protected Index Individual Investment Option
Vanguard Short-Term Bond Index Individual Investment Option
Vanguard Total Bond Market Index Individual Investment Option
MetWest Total Return Bond Individual Investment Option

Money Market
Goldman Sachs Financial Square (SM) Government Money Market Individual Investment Option

E Ameritrade




NEBRASKA EDUCATIONAL SAVINGS PLAN TRUST-
TD Ameritrade 529 College Savings Plan
FINANCIAL STATEMENTS AND
INDEPENDENT AUDITOR’S REPORT
For the year ended December 31, 2016



TABLE OF CONTENTS

Page

INDEPENDENT AUDITOR’S REPORT 2-4
MANAGEMENT DISCUSSION AND ANALYSIS 5-6
FINANCIAL STATEMENTS

Statement of Net Position Available for Benefits 7

Statement of Changes in Net Position Available for Benefits 8

Investment Summary 9

Investment Detail 10-23
NOTES TO FINANCIAL STATEMENTS 24 - 31
SUPPLEMENTAL INFORMATION

Schedule of participant contributions and transfers in and

participant distributions and transfers out 33

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 34-35



B\
HAYES

¢~ ASSOCIATES, L.L.C.

Certified Public Accountants | Consultants

INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the TD Ameritrade 529 College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the TD
Ameritrade 529 College Savings Plan (the Plan) which is part of the Nebraska Educational Savings
Plan Trust (the Trust), as of December 31, 2016, and the related statement of changes in net position
available for benefits, investment summary, investment detail, and related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
134 W. Broadway | Council Bluffs, IA 51503 | T 712-322-5503
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In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as, evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2016, and the respective changes
in net position, investment summary, and investment detail for year then ended in accordance with
accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the TD Ameritrade 529 College
Savings Plan, and are not intended to present fairly the financial position of the Nebraska
Educational Savings Plan Trust as a whole and the results of its operations in conformity with
accounting principles generally accepted in the United States of America. Our opinion is not
modified with respect to this matter.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 5 and 6 be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board, who considers it to be an essential part
of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.



Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the Plan’s basic financial statements. The schedule of participant contributions and
transfers in and participant distributions and transfers out is presented for the purpose of additional
analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2017, on our consideration of the Plan’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion
on internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering The Plan’s
internal control over financial reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2017



Management’s Discussion and Analysis

The Nebraska State Treasurer’s Office provides this Management’s Discussion and Analysis of
the Plan’s annual financial statements. This narrative overview and analysis of the financial
activities of the Plan is for the fiscal year ended December 31, 2016. We encourage readers to
consider this information in conjunction with the Plan’s financial statements, which follow this
section.

Using these Financial Statements

This discussion and analysis is intended to serve as an introduction to the Plan’s financial
statements, which consist of the Statement of Net Position Available for Benefits, Statement of
Changes in Net Position Available for Benefits, Investment Summary, Investment Detail, and
Notes to the Financial Statements. These financial statements provide information about the
activities of the Plan as a whole and of the individual Portfolios within the Plan and are based on
the accrual basis of accounting.

The financial statements are further described as follows:

The Statement of Net Positions Available for Benefits presents the assets, liabilities
and net position of the Plan.

The Statement of Changes in Net Position Available for Benefit presents the income,
expenses, realized and unrealized gain/loss, and ending net position as a result of the
operations of the Plan.

The Investment Summary presents the cost basis, market value, and unrealized
gain/loss on the Plan’s underlying investments at the Plan level.

The Investment Detail presents the number of units, their cost basis, the price per
unit, market value, and the unrealized gain/loss of the underlying investments held
by the Plan in each of the Plan’s portfolios.

The Notes to Financial Statements provide additional information essential to a full
understanding of the data provided in the financial statements.

Financial Analysis of the Plan

During fiscal year 2016, the Plan received $328,515,257 in contributions from participants and
distributed $266,142,361 to participants and beneficiaries. The Plan’s financial activity for the
year ended December 31, 2016, resulted in an increase in net position of $125,200,408.



Condensed financial information as of and for the years ended December 31, 2016 and 2015 is as

follows:

Cash and investments
Other assets

Total assets
Liabilities
Net position

Additions:
Contributions
Net increase/(decrease) in fair
value of investments
Miscellaneous receipts
Total additions

Deductions:
Distributions
Administrative expenses
Total deductions

Net increase
Net position, beginning of year

Net position, end of year

December 31, 2016

December 31, 2015

$ 961,121,516

$ 833,423,673

- 6,476
961,121,516 833,430,149
3,286,760 795,801

$ 957,834,756

$ 832,634,348

Year Ended
December 31, 2016

Year Ended
December 31, 2015

$ 328,515,257

$ 282,805,563

67,114,475 (1,955,608)
13,121 102,001
395,642,853 280,951,956
266,168,065 226,318,279
4,274,380 4,006,345
270,442,445 230,324,624
125,200,408 50,627,332
832,634,348 782,007,016

$ 957,834,756

$ 832,634,348

Total additions increased primarily due to favorable net realized and unrealized gain
on investments in fiscal year 2016 compared to fiscal year 2015, due to changing market
conditions, as well as, an increase in net contributions versus 2015. These drove the increase in
cash and investments from $833,423,673 at December 31, 2015, to $961,121,516 at December

31, 2016.

CONTACTING THE NEBRASKA STATE TREASURER’S OFFICE

This financial report is designed to present users with a general overview of the Plan’s finances
and to demonstrate the Plan’s accountability for the funds held in custody. If you have questions
about the report or need additional information, please contact the Nebraska State Treasurer’s
Office at their College Savings Division located in the Nebraska State Capitol, Room 2005, P.O.

Box 94788, Lincoln, NE 68509-4788.



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2016

ASSETS
Cash $ 3,580,782
Investments:
Cost 830,474,804
Unrealized gain/loss - investments 127,065,930
Total investments 957,540,734
Miscellaneous Receivables -
Total assets 961,121,516
LIABILITIES
Payables:
Distributions to plan administrator 2,900,986
Program management fee 214,641
Trial fee 146,928
State fee 24,205
Total liabilities 3,286,760
NET POSITION $ 957,834,756

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2016

Net Position - Beginning of Period
Receipts:
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:
Administrative expenses:
Fees
UII management fee
State administative fee
Investment trial fee
Distributions to plan accounts
Distributions to plan administrators
Total disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.

$

832,634,348

328,515,257
13,121

30,404,556
36,709,919

395,642,853

2,369,482
266,219
1,638,679
25,704
266,142,361

270,442,445

$

957,834,756




Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT SUMMARY
December 31, 2016

Unrealized
Cost Market Value Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 830,474,804 $ 957,540,734 $ 127,065,930
Total Investments $ 830,474,804 $ 957,540,734 $ 127,065,930

See accompanying notes and independent auditor's report.
9-



Units
243,725.266
490,682.402
229,129.009
180,481.646
558,998.935
816,770.014
448,969.982
22,132.568
106,394.287
181,617.982
357,902.866
317,127.099
16,442.522
48,199.790
111,736.471
317,444.388
383,238.998
144,413.152
194,167.277
3,150,285.542

8,319,860.196

TD Goldman Sachs Financial Square Money Market Unit

AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED GR 6-10
AGE-BASED GR 11-14
AGE-BAESD GR 15-18
AGE-BASED GR 19+
AGE-BASED IN 0-5
AGE-BASED IN 6-10
AGE-BASED IN 11-14
AGE-BASED IN 15-18
AGE-BASED IN 19+
AGE-BASED CON 0-5
AGE-BASED CON 6-10
AGE-BASED CON 11-14
AGE-BASED CON 15-18
AGE-BASED CON 19+
BALANCED INDEX
CONSERVATIVE
SACHS FIN SQ MM-TD

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
$ 2,437,785 10.0204 2,442.225 4,440
4,908,087 10.0204 4,916,834 8,747
2,291,952 10.0204 2,295,965 4,013
1,805,216 10.0204 1,808,498 3,282
5,591,242 10.0204 5,601,393 10,151
8,169,536 10.0204 8,184,363 14,827
4,491,028 10.0204 4,498,859 7,831
221,400 10.0204 221,777 377
1,064,240 10.0204 1,066,113 1,873
1,816,665 10.0204 1,819,885 3,220
3,580,344 10.0204 3,586,330 5,986
3,172,204 10.0204 3,177,741 5,537
164,476 10.0204 164,761 285
482,240 10.0204 482,981 741
1,117,710 10.0204 1,119,644 1,934
3,175,808 10.0204 3,180,920 5,112
3,834,113 10.0204 3,840,208 6,095
1,444,281 10.0204 1,447,078 2,797
1,942,050 10.0204 1,945,635 3,585
31,513,238 10.0204 31,567,125 53,887
$ 83,223,615 83,368,335 144,720

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss

TD Met West Total Return

Units
242,537.085 AGE-BASED AGG 6-10 $ 2,462,017 10.1834 2,469,851 7,834
538,336.476 AGE-BASED AGG 11-14 5,458,798 10.1834 5,482,093 23,295
481,675.677 AGE-BASED AGG 15-18 4,879,656 10.1834 4,905,094 25,438
140,538.024 AGE-BASED AGG 19+ 1,420,265 10.1834 1,431,154 10,889
87,735.538 AGE-BASED GR 0-5 890,928 10.1834 893,446 2,518
398,646.191 AGE-BASED GR 6-10 4,042,829 10.1834 4,059,572 16,743
548,791.979 AGE-BASED GR 11-14 5,549,098 10.1834 5,588,565 39,467
501,100.219 AGE-BAESD GR 15-18 5,058,166 10.1834 5,102,901 44,735
152,516.003 AGE-BASED GR 19+ 1,542,442 10.1834 1,553,131 10,689
16,139.123 AGE-BASED CON 0-5 163,387 10.1834 164,351 964
29,592.224 AGE-BASED CON 6-10 299,492 10.1834 301,349 1,857
37,968.700 AGE-BASED CON 11-14 383,822 10.1834 386,650 2,828
34,621.707 AGE-BASED CON 15-18 350,246 10.1834 352,567 2,321
304,646.073 GROWTH 3,082,415 10.1834 3,102,331 19,916
119,111.130 CONSERVATIVE 1,199,804 10.1834 1,212,956 13,152
1,668,171.694 METWEST TOTAL RET 16,729,067 10.1834 16,987,652 258,585
5,302,127.843 $ 53,512,432 $ 53,993,663 $ 481,231

TD Vanguard Short Term Bond Index MTU

Units
333,975.319 AGE-BASED AGG 11-14 $ 3,608,978 10.9612 $ 3,660,772 $ 51,794
717,187.675 AGE-BASED AGG 15-18 7,794,291 10.9612 7,861,241 66,950
287,767.695 AGE-BASED AGG 19+ 3,130,297 10.9612 3,154,281 23,984

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
TD Vanguard Short Term Bond Index MTU (Continued)

Units
247,315.438 AGE-BASED GR 6-10 $ 2,670,888 10.9612 2,710,875 39,987
817,068.731 AGE-BASED GR 11-14 8,861,549 10.9612 8,956,058 94,509
1,025,918.083 AGE-BAESD GR 15-18 11,125,697 10.9612 11,245,298 119,601
346,996.794 AGE-BASED GR 19+ 3,783,481 10.9612 3,803,503 20,022
30,331.844 AGE-BASED IN 0-5 328,820 10.9612 332,474 3,654
155,521.538 AGE-BASED IN 6-10 1,688,235 10.9612 1,704,703 16,468
228,121.509 AGE-BASED IN 11-14 2,474,554 10.9612 2,500,487 25,933
276,654.760 AGE-BASED IN 15-18 3,012,933 10.9612 3,032,470 19,537
180,230.641 AGE-BASED IN 19+ 1,967,228 10.9612 1,975,545 8,317
24,034.200 AGE-BASED CON 0-5 261,306 10.9612 263,444 2,138
60,562.937 AGE-BASED CON 6-10 658,162 10.9612 663,843 5,681
86,371.198 AGE-BASED CON 11-14 940,118 10.9612 946,732 6,614
180,433.887 AGE-BASED CON 15-18 1,967,691 10.9612 1,977,773 10,082
116,688.036 AGE-BASED CON 19+ 1,266,384 10.9612 1,279,041 12,657
395,753.399 BALANCED INDEX 4,305,684 10.9612 4,337,934 32,250
243,877.080 CONSERVATIVE 2,633,922 10.9612 2,673,187 39,265
1,357,972.664 VANGUARD SHORT-TERM 14,485,217 10.9612 14,885,017 399,800
7,112,783.428 $ 76,965,435 $ 77,964,678 $ 999,243

TD Vanguard Short-term Inflation Protected Unit

Units
71,291.513 AGE-BASED AGG 19+ $ 714,566 10.1002 $ 720,060 $ 5,494
254,140.928 AGE-BAESD GR 15-18 2,546,342 10.1002 2,566,880 20,538

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2016

TD Vanguard Short-term Inflation Protected Unit (Continued)

Units

154,741.727 AGE-BASED GR 19+
56,514.049 AGE-BASEDIN 11-14

123,343.689 AGE-BASED IN 15-18
35,085.779 AGE-BASED IN 19+
14,998.916 AGE-BASED CON 6-10
38,512.771 AGE-BASED CON 11-14
35,118.768 AGE-BASED CON 15-18
60,417.460 CONSERVATIVE

608,283.802 VANGUARD ST TIPS-TD

1,452,449.402

TD Vanguard Institutional Total Stock Market Index MTU
Units
2,446,592.887 VANGUARD TOTAL SM 1

TD State Street S&P 500 Index S CTF MTU

Units

473,057.741 AGE-BASED AGG 0-5

787,410.250 AGE-BASED AGG 6-10

667,919.358 AGE-BASED AGG 11-14

342,313.099 AGE-BASED AGG 15-18
85,700.515 AGE-BASED AGG 19+

284,792.807 AGE-BASED GR 0-5

Unrealized

Cost Price** Market Value Gain/Loss
1,551,133 10.1002 $ 1,562,926 $ 11,793
566,319 10.1002 570,804 4,485
1,236,652 10.1002 1,245,799 9,147
351,776 10.1002 354,374 2,598
150,449 10.1002 151,492 $1,043
386,065 10.1002 388,988 $2,923
352,175 10.1002 354,707 $2,532
605,074 10.1002 610,230 $5,156
6,098,860 10.1002 6,143,801 $44,941
14,559,411 $ 14,670,061 $ 110,650
36,194,796 20.2379 $ 49,513,831 $ 13,319,035
7,790,267 20.4479 $ 9,673,021 $ 1,882,754
12,410,906 20.4479 16,100,858 3,689,952
10,902,903 20.4479 13,657,525 2,754,622
5,841,501 20.4479 6,999,572 1,158,071
1,524,184 20.4479 1,752,393 228,209
4,603,832 20.4479 5,823,405 1,219,573

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
TD State Street S&P 500 Index S CTF MTU (Continued)

Units
494,520.332 AGE-BASED GR 6-10 $ 7,922,868 20.4479 $ 10,111,885 $ 2,189,017
389,844.350 AGE-BASED GR 11-14 6,491,168 20.4479 7,971,485 1,480,317
305,232.367 AGE-BAESD GR 15-18 5,250,948 20.4479 6,241,350 990,402
68,902.076 AGE-BASED GR 19+ 1,251,538 20.4479 1,408,900 157,362
110,176.598 AGE-BASED IN 0-5 1,865,494 20.4479 2,252,876 387,382
148,305.390 AGE-BASED IN 6-10 2,466,909 20.4479 3,032,529 565,620
90,501.426 AGE-BASED IN 11-14 1,552,493 20.4479 1,850,561 298,068
68,586.621 AGE-BASED IN 15-18 1,243,664 20.4479 1,402,450 158,786
14,063.074 AGE-BASED IN 19+ 256,238 20.4479 287,560 31,322
11,463.737 AGE-BASED CON 0-5 198,414 20.4479 234,409 35,995
17,984.263 AGE-BASED CON 6-10 317,907 20.4479 367,740 49,833
17,121.516 AGE-BASED CON 11-14 308,747 20.4479 350,098 41,351
14,059.279 AGE-BASED CON 15-18 256,154 20.4479 287,482 31,328
989,888.465 GROWTH 12,918,586 20.4479 20,241,106 7,322,520
460,636.064 BALANCED INDEX 6,696,527 20.4479 9,419,024 2,722,497
72,585.098 CONSERVATIVE 1,227,648 20.4479 1,484,210 256,562
2,405,617.226 STATE STREET S&P 500 39,328,494 20.4479 49,189,736 9,861,242
8,320,681.652 $ 132,627,390 $ 170,140,175 $ 37,512,785

TD T. Rowe Price Large CAP Growth MTU

Units
139,088.044 AGE-BASED AGG 0-5 $ 2,403,292 20.7861 $ 2,891,100 $ 487,808
236,750.508 AGE-BASED AGG 6-10 3,922,191 20.7861 4,921,123 998,932

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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TD- T. Rowe Price Large CAP Growth MTU (Continued)

Units
262,813.816
164,623.984
13,729.975
85,633.613
194,584.256
187,531.042
48,927.681
8,277.913
5,508.902
2,886.810
2,058.496
297,510.112
11,631.098
1,539,630.338

3,201,186.588

TD Tibutary Small Company MTU

Units
54,228.928
76,154.898
78,302.871
37,836.284

3,683.500

AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED GR 0-5
AGE-BASED GR 6-10
AGE-BASED GR 11-14
AGE-BAESD GR 15-18
AGE-BASED GR 19+
AGE-BASED CON 0-5
AGE-BASED CON 6-10
AGE-BASED CON 11-14
GROWTH
CONSERVATIVE

T. ROWE PRICE LG CP

AGE-BASED AGG 0-5
AGE-BASED AGG 6-10
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
$ 4,450,224 20.7861 $ 5,462,878 $ 1,012,654
2,878,410 20.7861 3,421,893 543,483
250,195 20.7861 285,393 35,198
1,451,579 20.7861 1,779,990 328,411
3,228,931 20.7861 4,044,650 815,719
3,187,723 20.7861 3,898,041 710,318
850,102 20.7861 1,017,016 166,914
155,502 20.7861 172,066 16,564
97,886 20.7861 114,509 16,623
51,603 20.7861 60,006 8,403
38,179 20.7861 42,788 4,609
4,143,605 20.7861 6,184,079 2,040,474
189,059 20.7861 241,765 52,706
23,234,699 20.7861 32,002,930 8,768,231
$ 50,533,180 $ 66,540,227 $ 16,007,047
$ 818,413 19.9279 $ 1,080,667 $ 262,254
1,108,038 19.9279 1,517,604 409,566
1,156,089 19.9279 1,560,409 404,320
574,727 19.9279 753,996 179,269
57,821 19.9279 73,404 15,583

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2016

TD Tibutary Small Company MTU (Continued)

Units

27,548.199
57,986.788
43,081.528
13,120.279
1,269.707
773.266
95,742.540

698,160.790

1,187,889.578

TD State Street MSCI ACWI EX-US Index CTF MTU

Units
532,936.329
907,161.118
839,348.761
450,611.918
65,786.933
328,154.216
621,538.628
513,186.485
234,394.885
47,608.184
76,188.431

Unrealized
Cost Price** Market Value Gain/Loss

AGE-BASED GR 0-5 $ 409,006 19.9279 $ 548,977 $ 139,971
AGE-BASED GR 6-10 843,463 19.9279 1,155,553 312,090
AGE-BASED GR 11-14 638,580 19.9279 858,523 219,943
AGE-BAESD GR 15-18 197,875 19.9279 261,459 63,584
AGE-BASED CON 0-5 19,639 19.9279 25,303 5,664
AGE-BASED CON 6-10 12,193 19.9279 15,410 3,217
GROWTH 1,205,109 19.9279 1,907,944 702,835
TRIBUTARY SMALL CO 8,916,242 19.9279 13,912,853 4,996,611

$ 15,957,195 $ 23,672,102 $ 7,714,907
AGE-BASED AGG 0-5 $ 5,848,916 11.1796 $ 5,958,003 $ 109,087
AGE-BASED AGG 6-10 9,870,715 11.1796 10,141,678 270,963
AGE-BASED AGG 11-14 9,162,275 11.1796 9,383,565 221,290
AGE-BASED AGG 15-18 4,935,607 11.1796 5,037,651 102,044
AGE-BASED AGG 19+ 720,644 11.1796 735,470 14,826
AGE-BASED GR 0-5 3,570,178 11.1796 3,668,626 98,448
AGE-BASED GR 6-10 6,745,470 11.1796 6,948,540 203,070
AGE-BASED GR 11-14 5,585,055 11.1796 5,737,208 152,153
AGE-BAESD GR 15-18 2,549,064 11.1796 2,620,436 71,372
AGE-BASED GR 19+ 531,627 11.1796 532,239 612
AGE-BASED IN 0-5 830,461 11.1796 851,755 21,294

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
TD State Street MSCI ACWI EX-US Index CTF MTU (Continued)
Units
97,647.801 AGE-BASED IN 6-10 $ 1,060,307 11.1796 $ 1,091,661 $ 31,354
52,133.885 AGE-BASEDIN 11-14 566,173 11.1796 582,835 16,662
37,910.110 AGE-BASED IN 15-18 425,372 11.1796 423,819 (1,553)
6,479.277 AGE-BASED IN 19+ 71,689 11.1796 72,436 747
15,110.164 AGE-BASED CON 0-5 165,114 11.1796 168,925 3,811
13,822.161 AGE-BASED CON 6-10 150,331 11.1796 154,526 4,195
11,837.374 AGE-BASED CON 11-14 132,236 11.1796 132,337 101
6,476.883 AGE-BASED CON 15-18 71,551 11.1796 72,409 858
1,140,180.218 GROWTH 12,103,494 11.1796 12,746,734 643,240
265,301.158 BALANCED INDEX 2,811,273 11.1796 2,965,955 154,682
55,732.433 CONSERVATIVE 596,738 11.1796 623,065 26,327
2,625,833.699 SS MSCI ACWI EX-US 26,732,065 11.1796 29,355,713 2,623,648
8,945,381.051 $ 95,236,355 $ 100,005,586 $ 4,769,231
TD Vanguard MSCI Emerging Markets ETF MTU
Units
969,658.745 VANGAURD MSCI EMG MK $ 10,574,256 10.6274 $ 10,304,914 $ (269,342)
TD Vanguard Equity Income MTU
Units
865,360.313 VANGUARD EQUITY INC $ 13,077,162 18.1448 $ 15,701,828 $ 2,624,666

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
-17-



TD Vanguard REIT Index MTU
Units
69,083.136
129,343.702
127,666.107
77,100.265
15,010.375
46,787.874
94,517.013
87,817.933
53,471.350
9,051.400
11,585.263
16,704.530
11,889.454
7,210.919
2,581.212
3,152.785
2,249.235
162,595.289
60,522.158
12,714.780
1,131,342.101

2,132,396.881

AGE-BASED AGG 0-5
AGE-BASED AGG 6-10
AGE-BASED AGG 11-14
AGE-BASED AGG 15-18
AGE-BASED AGG 19+
AGE-BASED GR 0-5
AGE-BASED GR 6-10
AGE-BASED GR 11-14
AGE-BAESD GR 15-18
AGE-BASED GR 19+
AGE-BASED IN 0-5
AGE-BASED IN 6-10
AGE-BASED IN 11-14
AGE-BASED IN 15-18
AGE-BASED CON 0-5
AGE-BASED CON 6-10
AGE-BASED CON 11-14
GROWTH

BALANCED INDEX
CONSERVATIVE
VANGUARD REIT IDX

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
$ 1,184,172 19.8267 $ 1,369,690 $ 185,518
2,137,098 19.8267 2,564,458 427,360
2,128,410 19.8267 2,531,197 402,787
1,318,414 19.8267 1,528,643 210,229
264,793 19.8267 297,606 32,813
788,533 19.8267 927,649 139,116
1,556,032 19.8267 1,873,960 317,928
1,463,783 19.8267 1,741,139 277,356
911,206 19.8267 1,060,160 148,954
164,355 19.8267 179,459 15,104
199,661 19.8267 229,698 30,037
281,884 19.8267 331,196 49,312
203,920 19.8267 235,729 31,809
129,586 19.8267 142,969 13,383
44,875 19.8267 51,177 6,302
54,904 19.8267 62,509 7,605
40,465 19.8267 44,595 4,130
2,359,372 19.8267 3,223,727 864,355
909,951 19.8267 1,199,954 290,003
204,792 19.8267 252,092 47,300
17,719,976 19.8267 22,430,776 4,710,800
$ 34,066,182 $ 42,278,383 $ 8,212,201

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
TD Ishares Russell 2000 Growth Index MTU

Units
58,061.604 AGE-BASED AGG 0-5 884,436 18.2592 1,060,161 $ 175,725
81,524.116 AGE-BASED AGG 6-10 1,201,066 18.2592 1,488,568 287,502
83,800.675 AGE-BASED AGG 11-14 1,255,695 18.2592 1,530,137 274,442
40,490.675 AGE-BASED AGG 15-18 621,822 18.2592 739,329 117,507
3,939.689 AGE-BASED AGG 19+ 62,361 18.2592 71,936 9,575
29,493.498 AGE-BASED GR 0-5 441,496 18.2592 538,529 97,033
62,055.575 AGE-BASED GR 6-10 915,303 18.2592 1,133,088 217,785
46,118.837 AGE-BASED GR 11-14 693,661 16.3974 842,095 148,434
14,039.761 AGE-BAESD GR 15-18 214,051 16.3974 256,355 42,304
1,356.923 AGE-BASED CON 0-5 21,129 16.3974 24,776 3,647
828.233 AGE-BASED CON 6-10 12,969 16.3974 15,123 2,154
102,461.508 GROWTH 1,329,698 16.3974 1,870,869 541,171
1,173,946.138 ISHARES RUSSELL 2000 16,332,462 16.3974 21,435,366 5,102,904
1,698,117.232 23,986,149 31,006,332 $ 7,020,183

TD DFA World EX-US Government Unit

Units
97,419.282 AGE-BASED AGG 6-10 980,940 10.2102 994,673 $ 13,733
180,209.471 AGE-BASED AGG 11-14 1,814,751 10.2102 1,839,979 25,228
193,498.403 AGE-BASED AGG 15-18 1,952,310 10.2102 1,975,662 23,352
56,470.702 AGE-BASED AGG 19+ 570,528 10.2102 576,578 6,050
35,236.886 AGE-BASED GR 0-5 354,967 10.2102 359,776 4,809
133,438.951 AGE-BASED GR 6-10 1,343,781 10.2102 1,362,441 18,660

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.



TD DFA World EX-US Government Unit (Continued)

Units
220,455.024
201,302.721
51,067.952
16,363.964
41,958.199
44,755.114
40,722.791
13,892.567
6,480.030
11,880.071
12,708.476
13,908.788
122,380.617
56,944.361
47,852.421
148,374.585

1,747,321.376

AGE-BASED GR 11-14
AGE-BAESD GR 15-18
AGE-BASED GR 19+
AGE-BASED IN 0-5
AGE-BASED IN 6-10
AGE-BASED IN 11-14
AGE-BASED IN 15-18
AGE-BASED IN 19+
AGE-BASED CON 0-5
AGE-BASED CON 6-10
AGE-BASED CON 11-14
AGE-BASED CON 15-18
GROWTH

BALANCED INDEX
CONSERVATIVE

DFA WORLD X-USGOV-TD

TD Vanguard Russell 1000 Value Index MTU

Units
159,724.829
271,911.057

301,986.094 AGE-BASED AGG 11-14

AGE-BASED AGG 0-5
AGE-BASED AGG 6-10

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2016

Unrealized

Cost Price** Market Value Gain/Loss
$ 2,219,609 10.2102 $ 2,250,895 $ 31,286
2,030,650 10.2102 2,055,345 24,695
516,391 10.2102 521,415 5,024
165,220 10.2102 167,080 1,860
422984 10.2102 428,403 5,419
451,690 10.2102 456,960 5,270
411,698 10.2102 415,789 4,091
140,575 10.2102 141,846 1,271
65,344 10.2102 66,163 819
120,131 10.2102 121,298 1,167
128,395 10.2102 129,756 1,361
140,549 10.2102 142,012 1,463
1,226,546 10.2102 1,249,533 22,987
571,225 10.2102 581,415 10,190
481,900 10.2102 488,584 6,684
1,497,377 10.2102 1,514,937 17,560
$ 17,607,561 $ 17,840,540 $ 232,979
$ 2,403,506 18.7405 $ 2,993,317 $ 589,811
3,943,898 18.7405 5,095,739 1,151,841
4,476,400 18.7405 5,659,360 1,182,960

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
TD Vanguard Russell 1000 Value Index MTU (Continued)

Units
189,163.718 AGE-BASED AGG 15-18 $ 2,885,823 18.7405 $ 3,545,016 $ 659,193
15,790.754 AGE-BASED AGG 19+ 248,298 18.7405 295,926 47,628
98,349.613 AGE-BASED GR 0-5 1,455,349 18.7405 1,843,117 387,768
223,614.659 AGE-BASED GR 6-10 3,262,678 18.7405 4,190,642 927,964
215,386.435 AGE-BASED GR 11-14 3,202,966 18.7405 4,036,442 833,476
56,227.654 AGE-BAESD GR 15-18 851,505 18.7405 1,053,732 202,227
9,522.407 AGE-BASED GR 19+ 155,186 18.7405 178,454 23,268
6,343.579 AGE-BASED CON 0-5 98,033 18.7405 118,882 20,849
3,310.996 AGE-BASED CON 6-10 51,845 18.7405 62,050 10,205
2,365.762 AGE-BASED CON 11-14 38,335 18.7405 44,335 6,000
341,900.137 GROWTH 4,265,912 18.7405 6,407,367 2,141,455
13,374.518 CONSERVATIVE 191,358 18.7405 250,645 59,287
1,365,489.428 VANGUARD RUSS 1000 18,600,917 18.7405 25,589,906 6,988,989
3,274,461.640 $ 46,132,009 $ 61,364,930 $ 15,232,921

TD Vanguard Extended Market Index MTU

Units
28,643.302 AGE-BASED AGG 0-5 $ 436,815 18.7364 $ 536,673 $ 99,858
53,627.705 AGE-BASED AGG 6-10 789,162 18.7364 1,004,791 215,629
33,080.151 AGE-BASED AGG 11-14 496,319 18.7364 619,803 123,484
26,640.148 AGE-BASED AGG 15-18 410,547 18.7364 499,141 88,594
7,778.834 AGE-BASED AGG 19+ 123,539 18.7364 145,747 22,208
19,400.431 AGE-BASED GR 0-5 290,502 18.7364 363,494 72,992

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
TD Vanguard Extended Market Index MTU (Continued)

Units
24,497.557 AGE-BASED GR 6-10 $ 361,462 18.7364 $ 458,996 $ 97,534
30,337.916 AGE-BASED GR 11-14 456,733 18.7364 568,424 111,691
27,713.302 AGE-BAESD GR 15-18 423,744 18.7364 519,248 95,504
9,381.284 AGE-BASED GR 19+ 153,573 18.7364 175,772 22,199
18,014.576 AGE-BASED IN 0-5 278,798 18.7364 337,528 58,730
23,090.085 AGE-BASED IN 6-10 350,672 18.7364 432,625 81,953
12,329.207 AGE-BASED IN 11-14 189,349 18.7364 231,005 41,656
7,469.860 AGE-BASED IN 15-18 122,697 18.7364 139,958 17,261
893.451 AGE-BASED CON 0-5 13,945 18.7364 16,740 2,795
1,633.753 AGE-BASED CON 6-10 25,748 18.7364 30,611 4,863
2,331.998 AGE-BASED CON 11-14 37,935 18.7364 43,693 5,758
67,411.402 GROWTH 862,088 18.7364 1,263,048 400,960
62,739.164 BALANCED INDEX 852,148 18.7364 1,175,507 323,359
13,181.958 CONSERVATIVE 191,307 18.7364 246,983 55,676
1,614,024.146 VANGUARD EXT MARKET 21,785,748 18.7364 30,241,018 8,455,270
2,084,220.230 $ 28,652,831 $ 39,050,805 $ 10,397,974

TD Vanguard Total Bond Market Index MTU

Units
121,180.094 AGE-BASED AGG 0-5 $ 1,287,363 10.8885 $ 1,319,467 $ 32,104
362,983.462 AGE-BASED AGG 6-10 3,895,687 10.8885 3,952,339 56,652
727,342.784 AGE-BASED AGG 11-14 7,759,884 10.8885 7,919,659 159,775
675,806.684 AGE-BASED AGG 15-18 7,189,261 10.8885 7,358,509 169,248

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
22



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2016

Unrealized
Cost Price** Market Value Gain/Loss
TD Vanguard Total Bond Market Index MTU (Continued)

Units
236,611.859 AGE-BASED AGG 19+ $ 2,523,785 10.8885 2,576,344 52,559
131,308.718 AGE-BASED GR 0-5 1,412,180 10.8885 1,429,753 17,573
538,614.671 AGE-BASED GR 6-10 5,742,417 10.8885 5,864,696 122,279
769,977.241 AGE-BASED GR 11-14 8,140,075 10.8885 8,383,883 243,808
843,670.906 AGE-BAESD GR 15-18 8,927,567 10.8885 9,186,295 258,728
253,606.432 AGE-BASED GR 19+ 2,709,235 10.8885 2,761,389 52,154
111,804.050 AGE-BASED IN 0-5 1,190,725 10.8885 1,217,376 26,651
244,275.615 AGE-BASED IN 6-10 2,585,096 10.8885 2,659,791 74,695
291,803.642 AGE-BASED IN 11-14 3,089,342 10.8885 3,177,299 87,957
316,023.709 AGE-BASED IN 15-18 3,362,829 10.8885 3,441,018 78,189
97,021.258 AGE-BASED IN 19+ 1,043,020 10.8885 1,056,414 13,394
22,643.512 AGE-BASED CON 0-5 241,232 10.8885 246,553 5,321
49,822.713 AGE-BASED CON 6-10 530,723 10.8885 542,494 11,771
63,136.626 AGE-BASED CON 11-14 670,835 10.8885 687,462 16,627
64,766.546 AGE-BASED CON 15-18 694,376 10.8885 705,209 10,833
455,938.108 GROWTH 4,829,732 10.8885 4,964,474 134,742
742,474.204 BALANCED INDEX 7,700,438 10.8885 8,084,417 383,979
200,542.705 CONSERVATIVE 2,098,995 10.8885 2,183,607 84,612
1,874,081.372 VANGUARD TOTAL BOND 19,944,048 10.8885 20,405,896 461,848
9,195,436.911 $ 97,568,845 $ 100,124,344 $ 2,555,499
TOTAL INVESTMENTS $ 830,474,804 $ 957,540,734 $ 127,065,930

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NOTE A.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The TD Ameritrade 529 College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The NEST Advisor College Savings Plan and the NEST Direct
College Savings Plan are a separate class of accounts in the Plan and are not included
in the accompanying financial statements. The State Farm College Savings Plan is a
separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the TD Ameritrade 529 College
Savings Plan Series as part of the Nebraska Educational Savings Plan Trust and are
not intended to present fairly the financial position of the Trust as a whole and the
results of its operations in conformity with accounting principles generally accepted
in the United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund. The investment options and investments
have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions
received by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

¢ Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion

¢ Distribution fees equal to 0.19% of the average daily net position in each
Investment Option

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option

e Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.0175% to 0.99% of the average daily net position
in each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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NOTE A.

NOTE B.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, TD
Ameritrade or its authorized agents or its affiliates, or any other federal or state entity
or person.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.
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NOTE B.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market Risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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NOTE C.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level IIl measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level II — inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level IIT — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level II without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2016

NOTE C. FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2016:

Fair Value Level I Level II Level III

Money Market

Funds $ 83,368,335 $ - $ 83,368,335 $ -
U.S. Equity Mutual

Funds 441,288,402 271,148,227 170,140,175 -
U.S. Real Estate

Mutual Funds 42,278,383 42,278,383 - -
International Equity

Mutual Funds 143,852,868 33,542,368 110,310,500 -
Fixed Income Mutual

Funds 232,082,685 232,082,685 - -
Fixed Income Mutual

Funds TIPS 14,670,061 14,670,061 - -

$957,540,734 $593,721,724 $363,819,010 $ -

To value Level I investments: The fair value of Level I investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level 1l investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not
active.

NOTE D. SUBSEQUENT EVENTS

As of June 30, 2017, the date the financial statements were available to be issued, TD
Ameritrade 529 College Savings Plan did not have any subsequent events affecting
the amounts reported in the financial statements for the year ended December 31,
2016, or which are required to be disclosed in the notes to the financial statements
for the year then ended.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2016

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrators

See independent auditor's report.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the TD Ameritrade 529 College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the TD Ameritrade 529 College Savings Plan as of and for the year ended
December 31, 2016, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the TD Ameritrade 529 College Savings Plan’s basic financial statements, and
have issued our report thereon dated June 30, 2017.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered TD Ameritrade 529
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of TD Ameritrade
529 College Savings Plan’s internal control over financial reporting. Accordingly, we do not express
an opinion on the effectiveness of TD Ameritrade 529 College Savings Plan’s internal control over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
134 W. Broadway | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal
control over financial reporting that might be material weaknesses or significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control over
financial reporting that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether TD Ameritrade 529 College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2017
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Nebraska Educational Savings Trust

National Distribution

State Farm College Savings Plan

OFI Private Investments, Inc. (a subsidiary of OppenheimerFunds, Inc.) serves as the Investment
Manager and Fund Provider for the State Farm College Savings Plan. The Plan offers 9 investment
portfolios; 1 Enrollment-Based option, which includes 5 Portfolios, and 4 Static Portfolios. The State
Farm College Savings Plan continues to benefit the Nebraska program by offering a low cost plan and
quality performance for Nebraskans as well as participants in other states.

As of September 30, 2017, the State Farm College Savings Plan had 62,622 accounts and $502,566,436
in assets.

The 2016 Audit of the State Farm College Savings Plan, performed by Hayes & Associates, is included
in this report.

If you would like to know more about the State Farm College Savings Plan, please contact my office or
visit www.statefarm.com.

o StateFarm-
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Nebraska Educational Savings Trust

State Farm Portfolios & StateFarm®

Enrollment-Based Portfolios

Your funds are placed in one of five portfolios whose allocations are based on how long the beneficiary has until
college. The portfolios automatically become more conservative as the first year of college approaches.

13+ Years to 7-12 Years to 4-6 Years to 1-3 Years to College Now
College College College

Static Portfolios

Our four Static Portfolios give you more control over how your savings are invested. That’s because unlike investing
in our Enrollment-Based Portfolios, you choose the Static Portfolio, or Portfolios, you’d like to invest in. And since
our Static Portfolios do not automatically invest more conservatively over time, you can change your portfolio
selections as your needs change.

. Domestic Equit
Growth Portfolio auty

All assets within this portfolio are invested in [ Oppenheimer Capital Appreciation Fund

equity funds. It is most appropriate for investors @ oppenheimer Value Fund
with a long investment time horizon and a high
risk tolerance. [ Oppenheimer Main Street Fund

B Oppenheimer Main Street Mid-Cap Fund

Moderate Growth Portfolio Fixed Income

This portfolio provides a mix of equity and fixed
income investments. It is most appropriate for
investors with a medium to long investment time [ Federated US Government 1-3 Year Fund
horizon and moderate risk tolerance.

[ Oppenheimer Global Strategic Income Fund

[J state Farm Bond Fund

Balanced Portfolio Money Market

This portfolio provides a more conservative mix  [£ Oppenheimer Institutional Money Market Fund
of equity and fixed income investments. Investors

vylth a short to medium time hor|_zon and a lower Non-U.S. Equity

risk tolerance may prefer this option.

[ Oppenheimer International Growth Fund

Money Market Portfolio Il Oppenheimer Developing Markets Fund

This portfolio invests to seek current income and

protection of principal. It is most appropriate for Oppenheimerfundg’

investors V\{lth a short investment time horizon The Right Way to Invest
and a low risk tolerance.
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Investment Manager, and
Participants and Beneficiaries of the Nebraska Educational Savings Plan Trust

Report on the Financial Statements

We have audited the accompanying statements of net position, including the schedules of
investments, of the portfolios of the State Farm Nebraska College Savings Plan (the Plan), which
is part of the Nebraska Educational Savings Plan Trust (the Trust), as listed in the table of
contents as of and for the year ended December 31, 2016 and the related statements of
operations, changes in net position, financial highlights, and the related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table
of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinion

In our opinion, the financial statements, including the schedules of investments referred to above
present fairly, in all material respects, the respective financial position of each portfolio of the
State Farm Nebraska College Savings Plan, as of December 31, 2016 and the respective changes
in operations, changes in net position, and changes in its financial highlights for the year then
ended in accordance with accounting principles generally accepted in the United States of
America.

Other Matter

As discussed in Note 1, the financial statements present only the State Farm College Savings
Plan, and are not intended to present fairly the financial position of the Nebraska Educational
Savings Plan Trust as a whole and the results of its operations in conformity with accounting
principles generally accepted in the United States of America.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June
22, 2017, on our consideration of the State Farm Nebraska College Savings Plan’s internal
control over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts, and other matters. The purpose of that report is to describe the scope
of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the State Farm Nebraska College Savings Plan’s internal
control over financial reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 22, 2017



State Farm Nebraska College Savings Plan
STATEMENTS OF NET POSITION
December 31, 2016

13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio
ASSETS
Investments, at value $ 36,194,854 $ 99,116,350 $ 83,902,823 $ 71,896,839 $ 45,885,412
Cash and cash equivalents 365,005 999,853 556,268 106,983 156,541
Receivables and other assets:
Securities sold — — — 1,764 59,125
Accrued income 98 26,076 16,718 2,871 3,122
Receivables for capital shares 72,804 93,970 62,197 57,295 13,907
Total assets 36,632,761 100,236,249 84,538,006 72,065,752 46,118,107
LIABILITIES
Payables and other liabilities:
Capital shares 3,435 7,656 3,655 24,330 98,876
Securities purchased 20,443 48,088 15,107 2,903 3,155
Total liabilities 23,878 55,744 18,762 27,233 102,031
NET POSITION $ 36,608,883 $ 100,180,505 $ 84,519,244 $ 72,038,519 $ 46,016,076
Class A
Net position $ 36,598,047 $ 98,832,332 $ 82,116,350 $ 70,005,068 $ 44,411,900
Capital units outstanding (unlimited number authorized) 2,552,268 6,735,079 6,079,800 5,651,285 4,269,794
Net asset value per unit (NAV) $ 14.34 $ 14.67 $ 1351 $ 12.39 $ 10.40
Public offering price per unit (NAV plus sales charge 5.5% of offering price) $ 15.13 $ 15.48 $ 14.25 $ 13.07 $ 10.97
Class B
Net position $ 10,836 $ 1,348,173 $ 2,402,894 $ 2,033,451 $ 1,604,176
Capital units outstanding (unlimited number authorized) 814 98,856 191,441 176,511 165,888
Net asset value per unit (NAV) $ 13.31 $ 13.64 $ 12.55 $ 11.52 $ 9.67
Cost of investments $ 26,803,305 $ 76,467,834 $ 71,741,271 $ 63,871,100 $ 43,699,237

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
STATEMENTS OF NET POSITION
December 31, 2016

Moderate Growth Money Market Total All
Growth Portfolio Portfolio Balanced Portfolio Portfolio Portfolios
ASSETS
Investments, at value $ 61,003,126 $ 30,604,334 $ 14,149,770 $ 6,480,023 $ 449,233,531
Cash and cash equivalents 140,031 73,369 59,627 65,429 2,523,106
Receivables and other assets:
Securities sold 16,291 15,502 14,014 — 106,696
Accrued income 36 8,088 2,838 1,724 61,571
Receivables for capital shares 98,710 13,274 3,427 44,183 459,767
Total assets 61,258,194 30,714,567 14,229,676 6,591,359 452,384,671
LIABILITIES
Payables and other liabilities:
Capital shares 5,596 30,466 17,826 9,201 201,041
Securities purchased 37 6,172 2,163 1,741 99,809
Total liabilities 5,633 36,638 19,989 10,942 300,850
NET POSITION $ 61,252,561 $ 30,677,929 $ 14,209,687 $ 6,580,417 $ 452,083,821
Class A
Net position $ 59,799,940 $ 29,739,551 $ 13,892,783 $ 6,559,780 $ 441,955,751
Capital units outstanding (unlimited number authorized) 4,022,291 2,019,230 1,030,356 651,328 33,011,431
Net asset value per unit (NAV) $ 14.87 $ 14.73 $ 13.48 $ 10.07
Public offering price per unit (NAV plus sales charge 5.5% of offering price) $ 15.68 $ 15.54 $ 14.23 $ N/A
Class B
Net position $ 1,452,621 $ 938,378 $ 316,904 $ 20,637 $ 10,128,070
Capital units outstanding (unlimited number authorized) 105,174 68,545 25,298 2,050 834,577
Net asset value per unit (NAV) $ 13.81 $ 13.69 $ 12.53 $ 10.07
Cost of investments $ 46,467,833 $ 23,786,438 $ 11,336,306 $ 6,480,023 $ 370,653,347

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan

STATEMENTS OF OPERATIONS
For the year ended December 31, 2016

INVESTMENT INCOME
Dividends
Total investment income

EXPENSES
Distribution fees
Class A
Class B
Management fees
State administrative fees
Expense reimbursement
Total expenses

NET INVESTMENT INCOME (LOSS)
REALIZED AND UNREALIZED GAIN (LOSS) ON INVESTMENTS
Net realized gain (loss)

Net change in unrealized appreciation
Net realized and unrealized gain (loss) on investments

NET CHANGE IN NET POSITION RESULTING FROM OPERATIONS

13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio

$ 400,931 $ 1,664,760 $ 1,051,626 $ 366,364 $ 87,508

400,931 1,664,760 1,051,626 366,364 87,508

94,797 236,772 191,362 162,648 97,483

127 20,335 29,099 22,662 17,346

64,517 164,479 135,090 114,453 69,226

18,966 48,371 39,727 33,662 20,364

178,407 469,957 395,278 333,425 204,419

222,524 1,194,803 656,348 32,939 (116,911)

375,025 665,051 246,512 108,832 (8,475)

2,194,139 4,390,420 3,265,939 1,681,894 556,601

2,569,164 5,055,471 3,512,451 1,790,726 548,126

$ 2,791,688 $ 6,250,274 $ 4,168,799 $ 1,823,665 $ 431,215

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan

STATEMENTS OF OPERATIONS
For the year ended December 31, 2016

INVESTMENT INCOME
Dividends
Total investment income

EXPENSES
Distribution fees
Class A
Class B
Management fees
State administrative fees
Expense reimbursement
Total expenses

NET INVESTMENT INCOME
REALIZED AND UNREALIZED GAIN (LOSS) ON INVESTMENTS
Net realized gain

Net change in unrealized appreciation
Net realized and unrealized gain (loss) on investments

NET CHANGE IN NET POSITION RESULTING FROM OPERATIONS

Moderate Growth Money Market Total All

Growth Portfolio Portfolio Balanced Portfolio Portfolio Portfolios
$ 674,609 $ 515,688 $ 181,560 $ 21,074 $ 4,964,120
674,609 515,688 181,560 21,074 4,964,120
141,532 71,364 33,661 — 1,029,619
17,114 10,801 3,766 — 121,250
99,153 50,366 23,526 10,517 731,327
29,162 14,813 6,920 3,094 215,079
— — — (35) (35)
286,961 147,344 67,873 13,576 2,097,240
387,648 368,344 113,687 7,498 2,866,880
325,376 131,118 43,864 — 1,887,303
2,946,226 1,309,541 572,322 — 16,917,082
3,271,602 1,440,659 616,186 — 18,804,385
$ 3,659,250 $ 1,809,003 $ 729,873 $ 7,498 $ 21,671,265

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
STATEMENTS OF CHANGES IN NET POSITION
For the year ended December 31, 2016

13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio
OPERATIONS
Net investment income (loss) $ 222,524 $ 1,194,803 $ 656,348 $ 32,939 $ (116,911)
Net realized gain (loss) on investments 375,025 665,051 246,512 108,832 (8,475)
Net change in unrealized appreciation 2,194,139 4,390,420 3,265,939 1,681,894 556,601
Net increase in net position resulting from operations 2,791,688 6,250,274 4,168,799 1,823,665 431,215
CAPITAL SHARE TRANSACTIONS
Class A
Proceeds from sales 11,606,692 28,186,249 32,984,655 31,621,378 23,455,386
Payment for redemptions (14,868,243) (26,775,203) (26,664,343) (24,915,310) (15,410,931)
Class B
Proceeds from sales 708 26,386 800,523 991,898 628,178
Payment for redemptions (4,977) (1,477,531) (1,947,303) (1,581,564) (939,737)
Total increase (decrease) from share transactions (3,265,820) (40,099) 5,173,532 6,116,402 7,732,896
Total change in net position (474,132) 6,210,175 9,342,331 7,940,067 8,164,111
NET POSITION
Beginning of period 37,083,015 93,970,330 75,176,913 64,098,452 37,851,965
End of period $ 36,608,883 $ 100,180,505 $ 84,519,244 $ 72,038,519 $ 46,016,076

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
STATEMENTS OF CHANGES IN NET POSITION
For the year ended December 31, 2016

Moderate Growth Money Market Total All
Growth Portfolio Portfolio Balanced Portfolio Portfolio Portfolios
OPERATIONS
Net investment income $ 387,648 $ 368,344 $ 113,687 $ 7,498 $ 2,866,880
Net realized gain on investments 325,376 131,118 43,864 — 1,887,303
Net change in unrealized appreciation 2,946,226 1,309,541 572,322 — 16,917,082
Net increase in net position resulting from operations 3,659,250 1,809,003 729,873 7,498 21,671,265
CAPITAL SHARE TRANSACTIONS
Class A
Proceeds from sales 8,255,731 4,016,660 2,104,827 3,005,060 145,236,638
Payment for redemptions (7,446,869) (3,975,577) (2,034,597) (2,063,042) (124,154,115)
Class B
Proceeds from sales 9,425 1,225 12,645 55,624 2,526,612
Payment for redemptions (671,005) (363,507) (141,909) (349,144) (7,476,677)
Total increase (decrease) from share transactions 147,282 (321,199) (59,034) 648,498 16,132,458
Total change in net position 3,806,532 1,487,804 670,839 655,996 37,803,723
NET POSITION
Beginning of period 57,446,029 29,190,125 13,538,848 5,924,421 414,280,098
End of period $ 61,252,561 $ 30,677,929 $ 14,209,687 $ 6,580,417 $ 452,083,821

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
For the year ended December 31, 2016

Value
Shares (Note 1)
13+ Years to College Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 116,518 $ 6,310,606
Oppenheimer Developing Markets Fund, CI. Y 52,881 1,690,610
Oppenheimer International Growth Fund, CI. Y 194,562 6,747,415
Oppenheimer Main Street Fund, Cl. Y 151,019 7,035,967
Oppenheimer Main Street Mid Cap Fund, Cl. Y 256,157 7,279,984
Oppenheimer Value Fund, CI. Y 195,243 6,771,015
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L 359,257 359,257
Total investments (cost $26,803,305) $ 36,194,854
7-12 Years to College Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 266,575 $ 14,437,710
Oppenheimer Developing Markets Fund, CI. Y 116,097 3,711,621
Oppenheimer Global Strategic Income Fund, CI. Y 5,000,680 19,402,639
Oppenheimer International Growth Fund, Cl. Y 426,800 14,801,417
Oppenheimer Main Street Fund, CI. Y 327,621 15,263,862
Oppenheimer Main Street Mid Cap Fund, Cl. Y 527,794 14,999,915
Oppenheimer Value Fund, Cl. Y 447,234 15,510,062
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L* 989,124 089,124
Total investments (cost $76,467,834) $ 99,116,350
4-6 Years College Portfolio
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 1,588,383 $ 20,251,889
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 197,461 10,694,474
Oppenheimer Developing Markets Fund, CI. Y 62,001 1,982,186
Oppenheimer Global Strategic Income Fund, CI. Y 3,205,506 12,437,365
Oppenheimer International Growth Fund, CI. Y 227,920 7,904,274
Oppenheimer Main Street Fund, Cl. Y 261,429 12,179,956
Oppenheimer Main Street Mid Cap Fund, Cl. Y 225,602 6,411,623
Oppenheimer Value Fund, CI. Y 331,414 11,493,453
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L 547,603 547,603
Total investments (cost $71,741,271) $ 83,902,823

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
For the year ended December 31, 2016

Value
Shares (Note 1)
1-3 Years College Portfolio
Investments in unaffiliated companies:
Fixed income funds:
Federated US Government Securities Fund: 1-3 Years 1,547,410 $ 16,139,485
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 1,233,120 15,722,284
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 131,039 7,097,076
Oppenheimer International Growth Fund, Cl. Y 147,451 5,113,587
Oppenheimer Main Street Fund, Cl. Y 161,133 7,507,174
Oppenheimer Main Street Mid Cap Fund, Cl. Y 64,891 1,844,211
Oppenheimer Value Fund, CI. Y 220,013 7,630,042
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L* 10,842,980 10,842,980
Total investments (cost $63,871,100) $ 71,896,839
College Now Portfolio
Investments in unaffiliated companies:
Fixed income funds:
Federated US Government Securities Fund: 1-3 Years 1,653,466 $ 17,245,647
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 964,702 12,299,953
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 25,190 1,364,306
Oppenheimer Main Street Fund, CI. Y 41,406 1,929,128
Oppenheimer Value Fund, CI. Y 42,443 1,471,933
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L 11,574,445 11,574,445
Total investments (cost $43,699,237) $ 45,885,412
Growth Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 197,851 $ 10,715,625
Oppenheimer Developing Markets Fund, CI. Y 89,640 2,865,793
Oppenheimer International Growth Fund, Cl. Y 329,759 11,436,050
Oppenheimer Main Street Fund, CI. Y 256,829 11,965,653
Oppenheimer Main Street Mid Cap Fund, CI. Y 435,492 12,376,693
Oppenheimer Value Fund, Cl. Y 332,239 11,522,038
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L* 121,274 121,274
Total investments (cost $46,467,833) $ 61,003,126

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
For the year ended December 31, 2016

Value
Shares (Note 1)
Moderate Growth Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 82,973 $ 4,493,816
Oppenheimer Developing Markets Fund, CI. Y 36,079 1,153,459
Oppenheimer Global Strategic Income Fund, CI. Y 1,555,769 6,036,385
Oppenheimer International Growth Fund, Cl. Y 132,714 4,602,515
Oppenheimer Main Street Fund, Cl. Y 102,062 4,755,056
Oppenheimer Main Street Mid Cap Fund, CI. Y 164,396 4,672,142
Oppenheimer Value Fund, Cl. Y 139,381 4,833,746
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L* 57,215 57,215
Total investments (cost $23,786,438) $ 30,604,334
Balanced Portfolio
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 268,571 $ 3,424,282
Equity funds:
Oppenheimer Capital Appreciation Fund, CI. Y 33,412 1,809,573
Oppenheimer Developing Markets Fund, CI. Y 10,478 334,985
Oppenheimer Global Strategic Income Fund, CI. Y 542,191 2,103,700
Oppenheimer International Growth Fund, Cl. Y 38,525 1,336,063
Oppenheimer Main Street Fund, CI. Y 44,273 2,062,666
Oppenheimer Main Street Mid Cap Fund, Cl. Y 38,198 1,085,600
Oppenheimer Value Fund, Cl. Y 56,148 1,947,216
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L* 45,685 45,685
Total investments (cost $11,336,306) $ 14,149,770
Money Market Portfolio
Investments in affiliated companies:
Money market funds:
Oppenheimer Institutional Government Money Market Fund, CI. L* 6,480,023 $ 6,480,023
Total investments (cost $6,480,023) $ 6,480,023
Total for all portfolios $449,233,531

! Prior to September 28, 2016, this fund was named Oppenheimer Institutional Money Market Fund.

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

(1) Summary of Significant Accounting Policies
Organization

The State Farm College Savings Plan (the Plan) is a qualified tuition plan pursuant to Section
529 of the Internal Revenue Code of 1986, as amended. The Plan is a separate series of the
Nebraska Educational Savings Plan Trust (the Trust), which was created by the Nebraska
legislature and which allows persons participating in the Plan to make cash contributions on
behalf of a designated beneficiary for purposes of saving for college and other higher education
expenses. The Trust is comprised of three funds: the Expense Fund, the Administrative Fund,
and the Program Fund. The Plan is a series of the Program Fund of the Trust. The NEST
Advisor College Savings Plan, the NEST Direct College Savings Plan and the TD Ameritrade
529 College Savings Plan are a separate class of accounts in the Plan and are not included in
the accompanying financial statements. The Expense Fund and the Administrative Fund are
also not included in the accompanying financial statements.

The Plan is sponsored by the State of Nebraska and administered by the Nebraska State
Treasurer. First National Bank of Omaha is the Program Manager (Program Manager). The
Program Manager provides assistance with respect to implementation, maintenance,
administration, and marketing of the Trust. OFI Private Investments Inc. (OFIPI or Investment
Manager) is the Investment Manager, which invests the assets of the Plan at the discretion of
the Nebraska State Treasurer. The Plan is distributed by OppenheimerFunds Distributor, Inc.
(the Distributor), and sold by State Farm VP Management Corp. OFIPI, together with the
Distributor, provides recordkeeping services for the Plan.

The Plan is comprised of nine portfolios: 13+ Years to College Portfolio, 7-12 Years to
College Portfolio, 4-6 Years to College Portfolio, 1-3 Years to College Portfolio, College Now
Portfolio, Growth Portfolio, Moderate Growth Portfolio, Balanced Portfolio, and Money
Market Portfolio (individually Portfolio or collectively Portfolios).

The Plan offers Class A units and previously offered Class B units for new purchase through
February 27, 2012. Subsequent to that date, no new purchases of Class B units are permitted.
Class A units are sold at their offering price, which is normally net asset value plus a front-end
sales charge, at a maximum rate of 5.5%. Class B units were sold without a front-end sales
charge but may be subject to a contingent deferred sales charge (CDSC), at a maximum rate of
5%. Front-end sales charges and CDSC do not represent expenses of the Portfolios; they are
deducted from the proceeds of sales of Portfolio units prior to investment or from redemption
proceeds prior to remittance, as applicable. Class B units automatically convert to Class A
units after 8 years from the date of purchase.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

(1) Summary of Significant Accounting Policies - Continued
Plan Objectives

Each Portfolio invests substantially all assets in a combination of registered mutual funds
managed by OFI Global Asset Management, Inc. (OFI Global) an affiliate of the Investment
Manager and of the Distributor, Federated Asset Management Company, and State Farm
Investment Management Corp. These Underlying Investments are: Oppenheimer Capital
Appreciation Fund, Oppenheimer Value Fund, Oppenheimer Main Street Fund®,
Oppenheimer Main Street Mid-Cap Fund®, Oppenheimer International Growth Fund,
Oppenheimer Developing Markets Fund, Oppenheimer Global Strategic Income Fund,
Federated U.S. Government Securities Fund: 1 — 3 Years, State Farm Bond Fund, and
Oppenheimer Institutional Government Money Market Fund! (individually Underlying
Investment and collectively Underlying Investments). The Underlying Investments are
diversified management investment companies registered under the Investment Company Act
of 1940, as amended.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America. The financial statements include
the statements of net position, statements of operations, and statements of changes in net
position for the Plan. The statement of net position is a measure of the account’s assets and
liabilities at the close of the fiscal year. The statement of operations is a measure of the total
income, expense, and gain or loss for the fiscal year. The statement of changes in net position
shows purchases to and redemptions from the account, as well as additions and deductions due
to operations during the fiscal period.

Securities Valuation

The Plan calculates the net asset value of its units based upon the net asset value of the
applicable Underlying Investments, as of the close of the New York Stock Exchange (the
Exchange), normally 4:00 P.M. Eastern Time, on each day the Exchange is open for business.
The net asset values of the Underlying Investments are determined as of the close of the
Exchange, on each day the Exchange is open for trading, except in the case of a scheduled
early closing of the Exchange, in which case the Fund will calculate net asset value of the
shares as of the scheduled early closing time of the exchange.

Each investment asset or liability of the Plan is assigned a level at measurement date based on
the significance and source of the inputs to its valuation. Unadjusted quoted prices in active
markets for identical assets or liabilities are classified as “Level 1”, observable market inputs
other than unadjusted quoted prices are classified as “Level 2”, and significant unobservable

! Prior to September 28, 2016, Oppenheimer Institutional Government Money Market Fund was named Oppenheimer
Institutional Money Market Fund.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

(1) Summary of Significant Accounting Policies — Continued

Securities Valuation—Continued

inputs, including the Investment Manager’s judgment about the assumptions that a market
participant would use in pricing an asset or liability are classified as “Level 3.”

The inputs used for valuing assets and liabilities are not necessarily an indication of the risks
associated with investing in those assets or liabilities.

The Plan classifies each of its investments in the registered Mutual Funds as Level 1, without
consideration as to the classification level of the specific investments held by the Underlying
Investments.

The table below categorizes amounts that are included in the Plan’s Statements of Net Position
as of December 31, 2016 based on valuation input level:

Level 1 Level 2 Level 3
Other Significant
Unadjusted significant g .
: Unobservable Fair Value
Quoted Prices Observable
Inputs
Inputs
Assets Table
Investments, at Fair Value:
Money Market $ 31,017,606 $ — $ — $ 31,017,606
Fixed Income 85,083,540 — — 85,083,540
Equity 333,132,385 — — 333,132,385
Total assets $ 449,233,531 $ — $ — $ 449,233,531

Security Transactions

Security transactions are recorded on the trade date. Realized gains and losses on securities
sold are determined on the high-cost method.

Investment Income and Dividends

Dividend distributions received from the Underlying Investments are recorded on the ex-
dividend date. Upon receipt of notification from an Underlying Investment, and subsequent to
the ex-dividend date, some of the dividend income originally recorded by the Portfolio may be
reclassified as a tax return of capital by reducing the cost basis of the Underlying Investment
and/or increasing the realized gain on sales of investments in the Underlying Investment.
Interest income is accrued as earned. Dividends from income are included in investment
income and capital gain distributions are included in net realized gain/loss.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

(1) Summary of Significant Accounting Policies - Continued

()

Allocation of Income, Expenses, Gains, and Losses

Each Portfolio’s income, expenses (other than those attributable to a specific class), gains and
losses are allocated on a daily basis to each class of units based upon the relative proportion of
net position represented by such class. Operating expenses directly attributable to a specific
class as charged against the operations of that class.

Contributions, Withdrawals, and Distributions

Contributions and withdrawals are recorded at the unit value determined on the valuation date
following receipt of notice of the contribution or withdrawal. Contributions and withdrawals
are subject to sufficient advance notifications as outlined in the Service Agreement. The Plan’s
unit values (net asset values) are determined daily. Net investment income is retained and
reflected in the net position of the Plan.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of financial statements and the reported amounts of
income and expenses during the reporting period. Actual results could differ from those
estimates.

Related-Party Information and Fees
Expenses and Fees

The Plan bears a state administrative fee at an annual rate of 0.05% of the average daily net
position of the Plan which is paid to the Nebraska State Treasurer for administering and
marketing the Plan and the Trust. Additionally, the Investment Manager receives a
management fee of 0.15% for plan administration and investment management services and
the Program Manager receives a management fee of 0.02% for plan management services.

The Distributor receives an annual asset-based charge of 0.25% of the average daily net
position of the Plan for Class A units (except the Money Market Portfolio), and 1.00% of the
daily average net position of the Plan for Class B units (except the Money Market Portfolio).
There are also indirect fees and expenses of the Underlying Investments in which the Plan
invests.
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3)

(4)

State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

Income Taxes

The Plan was established for the Trust, which provides that the Plan shall be exempt from income
taxes. Therefore, no federal income tax provision is required.

Risks of investing in the Underlying Investments

Each of the Underlying Investments in which the Portfolios invest has its own investment risks,
and those risks can affect the value of the Portfolios’ investments and therefore the value of the
Portfolios” units. To the extent that each Portfolio invests more of its assets in one Underlying
Investment than in another, the Portfolio will have greater exposure to the risks of that Underlying
Investment. The Portfolios are uninsured and are held in the Plan’s name. The Enroliment
Handbook and Participation Agreement provide greater detail about the investment policies and
practices of the Plan. The prospectus of each Underlying Investment provides greater detail of the
investment policies and risks of each Underlying Investment. The Plan does not have formal
policies for limiting its exposure to the risks noted below.

(a) Custodial Credit Risk

Custodial credit risk is the risk that, in the event of a failure, the Plan’s deposits and
investments may not be returned. Because the Plan’s investments are generally in mutual
funds, this risk is significantly mitigated.

(b) Credit Risk

Credit risk is the risk that an issuer to an investment will not fulfill its obligations. The Plan
invests directly in Underlying Investments. The registered Underlying Investments’
prospectuses provide greater detail about the investment strategies and practices of the
Underlying Investments, in compliance with federal regulations and specifically, the Form N-
1A of the Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as information on the
company structure and operations.

(c) Interest Rate Risk

Interest rate risk refers to the value fluctuations of fixed-income securities resulting from the
inverse relationship between price and yield. The market value fluctuations of fixed-income
securities that the funds already hold will not affect the interest payable on those securities.
However, the fluctuations will affect the market value and in turn will affect the Underlying
Investment’s net asset values. As of December 31, 2016, the Portfolios held investments in
fixed-income securities totaling $85,083,540.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

Risks of investing in the Underlying Investments - Continued

(d) Concentration Risk

Concentration risk is the risk related to the amount of investments in any one entity. The Plan
limits this risk by investing in diversified investment companies.

(e) Foreign Currency Risk

Foreign currency risk is the risk that changes in exchange rates will adversely affect the fair
value of an investment in a foreign security. The Plan does not have a formal policy for
limiting its exposure to changes in exchange rates. The Plan’s Underlying Investments do
invest in assets denominated in various foreign currencies. The registered Underlying
Investments’ prospectuses provide greater detail about the investment strategies and practices
of the Underlying Investments, in compliance with federal regulations and specifically, the
Form N-1A of the Investment Company Act of 1940. Form N-1A discloses information and
policies about the Underlying Investment and its investment objectives, as well as information
on the company structure and operations.

(f) Equity Risk

Stocks and other equity securities fluctuate in price. The value of the Fund’s portfolio may be
affected by changes in the equity markets generally. Equity markets may experience significant
short-term volatility and may fall sharply at times. Different markets may behave differently
from each other and U.S. equity markets may move in the opposite direction from one or more
foreign stock markets. Adverse events in any part of the equity or fixed-income markets may
have unexpected negative effects on other market segments.

The prices of individual equity securities generally do not all move in the same direction at the
same time and a variety of factors can affect the price of a particular company’s securities.
These factors may include, but are not limited to, poor earnings reports, a loss of customers,
litigation against the company, general unfavorable performance of the company’s sector or
industry, or changes in government regulations affecting the company or its industry.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

(5) Capital Share Transactions

The Portfolios have authorized an unlimited number of no par values of capital share transactions. Transactions are as follows:

Class A
Contributions from plan
participants
Transfers in from plan
participants
Proceeds from sales
Distributions from plan
participants
Transfers out to plan participants
Payment for redemptions
Net Increase (Decrease)

Class B
Transfers in from plan
participants
Proceeds from sales
Distributions from plan
participants
Transfers out to plan participants
Payment for redemptions
Net Decrease

Total Capital Shares Transactions:

13+ Years to College Portfolio

7-12 Years to College Portfolio

4-6 Years College Portfolio

Shares Value Shares Value Shares Value
837,253 $ 11,313,657 974,903 $ 13,589,821 603,361 $ 7,859,266
21,479 293,035 1,008,424 14,596,428 1,867,879 25,125,389
858,732 11,606,692 1,983,327 28,186,249 2,471,240 32,984,655
(96,565) (1,317,082) (212,605) (2,979,390) (134,523) (1,757,751)
(956,628) (13,551,161) (1,640,142) (23,795,813) (1,849,627) (24,906,592)
(1,053,193) (14,868,243) (1,852,747) (26,775,203) (1,984,150) (26,664,343)
(194,461) $ (3,261,551) 130,580 $ 1,411,046 487,090 $ 6,320,312
58 $ 708 2,072 $ 26,386 63,909 $ 800,523
58 708 2,072 26,386 63,909 800,523
— — (2,068) (26,040) (4,356) (52,223)
(392) (4,977) (109,547) (1,451,491) (153,303) (1,895,080)
(392) (4,977) (111,615) (1,477,531) (157,659) (1,947,303)
(334) $ (4,269) (109,543) $ (1,451,145) (93,750) $ (1,146,780)
(194,795) $ (3,265,820) 21,037 $ (40,099) 393,340 $ 5,173,532
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

(5) Capital Share Transactions- Continued

Class A
Contributions from plan
participants
Transfers in from plan
participants
Proceeds from sales
Distributions from plan
participants
Transfers out to plan participants
Payment for redemptions
Net Increase

Class B
Transfers in from plan
participants
Proceeds from sales
Distributions from plan
participants
Transfers out to plan participants
Payment for redemptions
Net Decrease

Total Capital Shares Transactions:

1-3 Years College Portfolio

College Now Portfolio

Growth Portfolio

Shares Value Shares Value Shares Value

453,936 $ 5,517,565 337,519 $ 3,502,464 502,525 $ 7,074,039
2,106,394 26,103,813 1,906,770 19,952,922 82,737 1,181,692
2,560,330 31,621,378 2,244,289 23,455,386 585,262 8,255,731
(437,714) (5,346,549) (1,395,333) (14,493,335) (350,199) (4,989,832)
(1,578,211) (19,568,761) (88,475) (917,596) (172,997) (2,457,037)
(2,015,925) (24,915,310) (1,483,808) (15,410,931) (523,196) (7,446,869)
544,405 $ 6,706,068 760,481 $ 8,044,455 62,066 $ 808,862
85,770 $ 991,898 64,366 $ 628,178 716 $ 9,425
85,770 991,898 64,366 628,178 716 9,425
(15,154) (171,742) (52,084) (504,287) (6,294) (83,516)
(123,120) (1,409,822) (45,026) (435,450) (44,580) (587,489)
(138,274) (1,581,564) (97,110) (939,737) (50,874) (671,005)
(52,504) $ (589,666) (32,744) $ (311,559) (50,158) $ (661,580)
491,901 $ 6,116,402 727,737 $ 7,732,896 11,908 $ 147,282




State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2016

(5) Capital Share Transactions- Continued

Moderate Growth Portfolio

Balanced Portfolio

Money Market Portfolio

Shares Value Shares Value Shares Value
Class A
Contributions from plan
participants 244,784 $ 3,429,907 104,862 $ 1,365,971 52,937 $ 532,845
Transfers in from plan
participants 41,559 586,753 56,433 738,856 245,573 2,472,215
Proceeds from sales 286,343 4,016,660 161,295 2,104,827 298,510 3,005,060
Distributions from plan
participants (226,867) (3,215,277) (118,736) (1,552,459) (143,196) (1,441,533)
Transfers out to plan participants (53,883) (760,300) (36,524) (482,138) (61,740) (621,509)
Payment for redemptions (280,750) (3,975,577) (155,260) (2,034,597) (204,936) (2,063,042)
Net Increase 5,593 $ 41,083 6,035 $ 70,230 93,574 $ 942,018
Class B
Transfers in from plan
participants 91 $ 1,225 1,068 $ 12,645 5,524 $ 55,624
Proceeds from sales 91 1,225 1,068 12,645 5,524 55,624
Distributions from plan
participants (5,037) (66,526) (2,323) (28,671) (2,237) (22,507)
Transfers out to plan participants (22,691) (296,981) (9,325) (113,238) (32,451) (326,637)
Payment for redemptions (27,728) (363,507) (11,648) (141,909) (34,688) (349,144)
Net Decrease (27,637) $ (362,282) (10,580) $ (129,264) (29,164) $ (293,520)
Total Capital Shares Transactions: (22,044) $  (321,199) (4,545) $ (59,034) 64,410 $ 648,498
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

(5) Capital Share Transactions- Continued

Class A

Contributions from plan
participants

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Class B

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Decrease

Total Capital Shares Transactions:

Total All Portfolios

Shares Value

4,112,080 $ 54,185,535

7,337,248 91,051,103
11,449,328 145,236,638

(3,115,738) (37,093,208)
(6,438,227) (87,060,907)
(9,553,965) (124,154,115)

1,895,363 $ 21,082,523

223,574 $ 2,526,612

223,574 2,526,612

(89,553) (955,512)
(540,435) (6,521,165)
(629,988) (7,476,677)

(406,414) $  (4,950,065)

1,488,949 $ 16,132,458
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(6) Financial Highlights

Net asset value, beginning of period
Income from investment operations:
Net investment gain (loss) *
Net realized and unrealized gain
Total from investment income
Net asset value, end of period

Total return?

Ratios/Supplemental Data
Ratios to average net assets: >
Net investment gain (loss)
Total expenses

Total Expenses including indirect expenses from

affiliated funds were as follows:
Period ended December 31, 2016

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2016

Class A Class A Class A Class A Class A
13+ Years to 7-12 Years to 4-6 Years 1-3 Years College Now
College Portfolio  College Portfolio  College Portfolio  College Portfolio Portfolio
$ 13.50 $ 13.82 $ 12.83 $ 12.05 $ 10.24
0.08 0.18 0.11 0.01 (0.03)
0.76 0.67 0.57 0.33 0.19
0.84 0.85 0.68 0.34 0.16
$ 14.34 $ 14.67 $ 13.51 $ 12.39 $ 10.40
6.22% 6.15% 5.30% 2.82% 1.56%
0.59% 1.26% 0.86% 0.08% (0.25)%
0.47% 0.47% 0.47% 0.47% 0.47%
1.28% 1.27% 1.16% 0.97% 0.82%

! Per share amounts calculated based on average shares outstanding during the period.
2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

® Annualized for period of less than one full year.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2016

(6) Financial Highlights- Continued

Class A Class A Class A Class A
Moderate Balanced Money Market
Growth Portfolio Growth Portfolio Portfolio Portfolio
Net asset value, beginning of period $ 13.99 $ 13.88 $ 12.80 $ 10.06
Income from investment operations:
Net investment gain * 0.10 0.18 0.11 0.01
Net realized and unrealized gain 0.78 0.67 0.57 0.00
Total from investment income 0.88 0.85 0.68 0.01
Net asset value, end of period $ 14.87 $ 14.73 $ 13.48 $ 10.07
Total return ? 6.29% 6.12% 5.31% 0.10%
Ratios/Supplemental Data
Ratios to average net assets: *
Net investment gain (loss) 0.69% 1.28% 0.84% 0.12%
Total expenses 0.47% 0.47% 0.47% 0.22%
Total Expenses including indirect expenses from
affiliated funds were as follows:
Period ended December 31, 2016 1.28% 1.27% 1.16% 0.38%

! Per share amounts calculated based on average shares outstanding during the period.

2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

® Annualized for period of less than one full year.
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(6) Financial Highlights- Continued

Net asset value, beginning of period
Income from investment operations:
Net investment gain (loss) *
Net realized and unrealized gain
Total from investment income
Net asset value, end of period

Total return®

Ratios/Supplemental Data
Ratios to average net assets: *
Net investment gain (10ss)
Total expenses

Total Expenses including indirect expenses from

affiliated funds were as follows:
Period ended December 31, 2016

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2016

Class B Class B Class B Class B Class B
13+ Years to 7-12 Years to 4-6 Years 1-3 Years College Now
College Portfolio  College Portfolio  College Portfolio  College Portfolio Portfolio
$ 12.62 $ 12.94 $ 12.01 $ 11.29 $ 9.60
(0.03) 0.03 (0.00) ? (0.08) (0.10)
0.72 0.67 0.54 0.31 0.17
0.69 0.70 0.54 0.23 0.07
$ 13.31 $ 13.64 $ 12.55 $ 11.52 $ 9.67
5.47% 5.41% 4.50% 2.04% 0.73%
(0.23)% 0.22% (0.02)% (0.73)% (1.02)%
1.22% 1.22% 1.22% 1.22% 1.22%
2.03% 2.02% 1.91% 1.72% 1.57%

! Per share amounts calculated based on average shares outstanding during the period.

2 |_ess than $0.005.

¥ Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

* Annualized for period of less than one full year.
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For the year ended December 31, 2016

(6) Financial Highlights- Continued
Class B Class B Class B Class B
Moderate Balanced Money Market
Growth Portfolio ~ Growth Portfolio Portfolio Portfolio
Net asset value, beginning of period $ 13.10 $ 12.99 $ 11.98 $ 10.06
Income from investment operations:
Net investment gain (loss) * (0.03) 0.05 (0.00) 2 0.01
Net realized and unrealized gain 0.74 0.65 0.55 0.00
Total from investment income 0.71 0.70 0.55 0.01
Net asset value, end of period $ 13.81 $ 13.69 $ 12.53 $ 10.07
Total return ® 5.42% 5.39% 4.59% 0.10%
Ratios/Supplemental Data
Ratios to average net assets: *
Net investment gain (10ss) (0.25)% 0.39% (0.01)% 0.16%
Total expenses 1.22% 1.22% 1.22% 0.22%
Total Expenses including indirect expenses from
affiliated funds were as follows:
Period ended December 31, 2016 2.03% 2.02% 1.91% 0.38%

! Per share amounts calculated based on average shares outstanding during the period.

? Less than $0.005.

¥ Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

* Annualized for period of less than one full year.
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INDEPENDENT AUDITOR’S REPORT OF INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Investment Manager, and
Participants and Beneficiaries of the Nebraska Educational Savings Plan Trust

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the statements of net
position, including the schedules of investments of State Farm Nebraska College Savings Plan as
of and for the year ended December 31, 2016, and the related statements of operations, changes
in net position, financial highlight, and the related notes to the financial statements, which
collectively comprise the State Farm Nebraska College Savings Plan’s basic financial statements,
and have issued our report thereon dated June 22, 2017.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered State Farm
Nebraska College Savings Plan’s internal control over financial reporting to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
State Farm Nebraska College Savings Plan’s internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of State Farm Nebraska College
Savings Plan’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Westroads Pointe | 1015 N. 98th St., Suite 200 | Omaha, NE 68114 | T 402-390-2480
134 W. Broadway | Council Bluffs, IA 51503 | T 712-322-5503

www.hayes-cpa.com




Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether State Farm Nebraska College Savings
Plan’s financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other

purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 22, 2017
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NES T

COLLEGE SAVINGS

NEST DIRECT COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE
Period Ended 9/30/2017

Total Returns

Average Annualized Total Returns

Investment Option Name Quarter Ending  Year Since

Benchmark* 9/30/2017 To Date 1year 3year 5Syear Inception™ Inception Date
Age-Based Investment Options

Age-Based Aggressive 0-5 4.77% 15.34% 17.76% 9.32% 11.77%  10.00% 12/17/12010
NEST Benchmark 0-5 yr Aggressive 4.78% 14.65% 17.18%  9.32%  11.91%

Age-Based Aggressive 6-10 4.28% 13.96% 15.60% 8.49%  10.53% 9.51% 12/17/2010
NEST Benchmark 6-10 yr Aggressive 4.33% 13.33% 15.15%  8.54%  10.67%

Age-Based Aggressive 11-14 3.48% 11.15% 11.90% 7.03%  8.29% 7.80% 12/17/2010
NEST Benchmark 11-14 yr Aggressive 2.63% 9.21% 10.27%  5.78% 8.53%

Age-Based Aggressive 15-18 2.48% 8.16% 8.16% 5.38% 5.96% 6.00% 12/17/2010
NEST Benchmark 15-18 yr Aggressive 2.03% 6.92% 7.19% 4.51% 6.21%

Age-Based Aggressive 19+ 1.46% 4.84% 426%  3.60%  3.58% 4.19% 12/17/2010
NEST Benchmark 19+ yr Aggressive 1.39% 4.57% 4.19% 3.18% 3.87%

Age-Based Growth 0-5 4.33% 13.95% 15.66% 8.51%  10.55% 9.52% 12/17/2010
NEST Benchmark 0-5 yr Growth 4.33% 13.33% 15.15%  8.54%  10.67%

Age-Based Growth 6-10 3.48% 11.15% 11.90% 7.03%  8.29% 7.80% 12/17/2010
NEST Benchmark 6-10 yr Growth 2.63% 9.21% 10.27%  5.78% 8.53%

Age-Based Growth 11-14 2.48% 8.16% 8.16%  5.38%  5.96% 6.00% 12/17/2010
NEST Benchmark 11-14 Growth 2.03% 6.92% 7.19% 4.51% 6.21%

Age-Based Growth 15-18 1.46% 4.84% 426%  3.60%  3.58% 4.19% 12/17/2010
NEST Benchmark 15-18yr Growth 1.39% 4.57% 4.19% 3.18% 3.87%

Age-Based Growth 19+ 0.96% 3.31% 258%  246%  1.47% 2.13% 12/17/2010
NEST Benchmark 19+ yr Growth 1.02% 3.30% 281%  2.27% 1.70%

Age-Based Index 0-5 3.19% 10.30% 10.95% 6.66%  8.22% 7.96% 12/17/2010
NEST Benchmark 0-5 yr Index 2.53% 9.12% 10.20%  572%  8.59%

Age-Based Index 6-10 2.32% 7.45% 737%  518%  6.04% 6.16% 12/17/2010
NEST Benchmark 6-10 yr Index 1.96% 6.85% 7.15% 4.58% 6.37%

Age-Based Index 11-14 1.45% 4.73% 399%  3.67%  3.80% 4.27% 12/17/2010
NEST Benchmark 11-14 yr Index 1.37% 4.56% 417%  3.32%  4.08%

Age-Based Index 15-18 0.96% 3.23% 240%  249%  1.66% 2.11% 12/17/2010
NEST Benchmark 15-18 yr Index 1.01% 3.29% 2.81%  2.40% 1.90%

Age-Based Index 19+ 0.56% 1.71% 1.04% 1.24%  0.84% 1.04% 12/17/2010
NEST Benchmark 19+ yr Index 0.61% 1.85% 1.42%  1.35%  1.08%

Age-Based Conservative 0-5 2.48% 8.16% 8.16% 541%  597% 6.00% 12/17/2010
NEST Benchmark 0-5 yr Conservative 2.03% 6.92% 7.19% 4.51% 6.21%

Age-Based Conservative 6-10 1.46% 4.84% 4.26% 3.60%  3.58% 4.19% 12/17/2010
NEST Benchmark 6-10 yr Conservative 1.39% 4.57% 4.19% 3.18% 3.87%

Age-Based Conservative 11-14 0.96% 3.31% 258%  246%  1.47% 2.13% 12/17/2010
NEST Benchmark 11-14 yr Conservative 1.02% 3.30% 2.81% 2.27% 1.70%

Age-Based Conservative 15-18 0.47% 1.61% 094% 1.21%  0.72% 1.06% 12/17/2010
NEST Benchmark 15-18 yr Conservative 0.61% 1.85% 1.42% 1.28% 0.97%

Age-Based Conservative 19+ 0.20% 0.59% 0.30%  0.40%  0.28% 0.23% 12/17/2010
NEST Benchmark 19+ yr Conservative 0.33% 0.82% 0.67% 0.58% 0.46%
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NEST DIRECT COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE
Period Ended 9/30/2017

Total Returns

Average Annualized Total Returns

Investment Option Name Quarter Ending  Year Since

Benchmark* 9/30/2017 To Date 1year 3year 5year Inception™ Inception Date
Static Investment Options

Growth Static 4.34% 13.96% 15.60% 8.49%  10.53% 9.51% 12/17/2010
NEST Benchmark Growth Static 4.33% 13.33% 15.15%  8.54%  10.67%

Balanced Index Static 2.49% 8.14% 8.14% 567%  6.72% 6.84% 12/17/2010
NEST Benchmark Index Balanced Static 2.12% 7.44% 7.78% 5.01% 7.07%

Conservative Static 1.46% 4.84% 418%  3.60%  3.60% 4.19% 12/17/2010
NEST Benchmark Conservative Static 1.39% 4.57% 4.19% 3.18% 3.87%

Individual Investment Options

State Street S&P 500° Index 4.42% 13.99% 18.22% 10.46% 13.85%  12.98% 12/17/2010
S&P 500 4.48% 14.24% 18.61% 10.81%  14.22%

Vanguard Total Stock Market Index 4.43% 13.73% 18.32% 10.39% 13.85%  12.77% 12/17/2010
CRSP US Total Mkt 4.55% 13.96% 18.64% 10.71% 14.21%

T. Rowe Price Large Cap Growth 7.30% 28.21% 30.38% 14.68% 17.50%  15.23% 12/17/2010
Russell 1000 Growth 5.90% 20.72% 21.94%  12.69%  15.26%

Vanguard Equity Income 4.41% 11.17% 16.44% 9.98%  13.04%  13.94% 6/22/2012
FTSE High Div YId 4.55% 9.60% 15.99%  10.36%  13.50%

Vanguard Extended Market Index 4.91% 12.49% 18.68% 10.16% 13.91%  11.82% 12/17/2010
S&P Completion 4.96% 12.66% 18.91% 10.34% 14.11%

Tributary Small Company 2.66% 6.38% 16.89% 12.68% 13.68%  11.42% 12/17/2010
Russell 2000 5.67% 10.94% 20.74%  12.18%  13.79%

iShares Russell 2000 Growth ETF 6.26% 16.36% 20.56% 11.86% 13.88%  15.16% 6/22/2012
Russell 2000 Growth 6.22% 16.81% 20.98%  12.17%  14.28%

Vanguard REIT Index 0.80% 3.29% 0.15%  9.23%  9.18% 10.85% 12/17/2010
MSCI US REIT Index 0.63% 2.68% -0.69%  828%  8.23%

State Street MSCI® ACWI ex USA Index 6.15% 21.04% 19.19% 4.34%  6.59% 4.28% 12/17/2010
MSCI ACWI ex USA (Net) 6.16% 21.13% 19.61%  4.70% 6.97%

DFA World ex-US Government Fixed Income 0.49% 1.28% -2.09%  0.00%  0.00% 2.24% 4/29/2016
Citigroup World Government Bond Index ex USA 0.70% 0.94% -1.29%

MetWest Total Return Bond 0.68% 2.96% 0.10%  0.00%  0.00% 1.57% 2/6/2015
BBgBarc US Agg Bond TR USD 0.85% 3.14% 0.07%

Vanguard Total Bond Market Index 0.66% 2.96% 0.33% 235%  1.69% 2.96% 12/17/2010
BBgBarc US Agg Bond TR USD 0.85% 3.14% 007%  271%  2.06%

Vanguard Short-Term Bond Index 0.37% 1.30% 0.09%  1.16%  0.85% 1.29% 12/17/2010
BBgBarc US Govt/Credit 1-5 Yr TR USD 0.43% 1.58% 0.51% 1.51% 1.20%

Vanguard Short-Term Inflation-Protected Index 0.40% 0.40% 0.10% 0.00%  0.00% 0.84% 4/29/2016
BBgBarc U.S. Treasury TIPS 0-5Y TR USD 0.48% 0.67% 0.51%

Goldman Sachs Financial Squares'VI

Government Money Market™* 0.10% 0.30% 0.30% 0.21% 4/29/2016
Citigroup 3-Month T-Bill 0.24% 0.47% 0.58%

Bank Savings 0.10% 0.29% 049%  049%  0.49% 0.51% 10/17/2011
Citigroup 3-Month T-Bill 0.24% 0.47% 058%  0.26%  0.18%
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" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales
charges.

Since Inception Returns for less than one year are not annualized.

™ Investments in the Goldman Sachs Financial Square M Government Money Market Individual Option are not insured or guaranteed by the
Federal Deposit Insurance Corporation or any governmental agency. Although this Option seeks to preserve its value of your investment of
$1.00 per share, it is possible to lose money by investing in this option.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results.
Performance information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the
underlying fund, Program Management Fee and State Administration Fee. Investment returns and principal value will fluctuate, so that investors' units,
when sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.

The NEST Direct Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan offers a
series of investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with
the Plan. The Plan is intended to operate as a qualified tuition program to be used only to save for qualified higher education expenses,
pursuant to Section 529 of the U.S. Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure
Statement, at NEST529Direct.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only
available for investments in such state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding
their specific legal, investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid
penalties that may be imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to
sell units within the Plan may only be made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and
other higher education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the Plan are not guaranteed or insured by the FDIC or any other government
agency, and are not deposits or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the
Nebraska State Treasurer, the Nebraska Investment Council or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to
investment risks, including loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets, Inc. Distributor, Member FINRA, SIPC

First National Capital Markets and First National Bank of Omaha are affiliates.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value
* Except for the Bank Savings Individual Investment Option

For further information about investments and for the most recent month-end performance data, please visit our website at www.NEST529Direct.com
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NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2017

Total Returns without Sales Charges

Total Returns with Maximum Sales Charges

Quarter  Yearto Average Annualized Quarter  Yearto Average Annualized
Investment Option Name Ending Date Since | Ending Date Since | Inception
Benchmark ' Class 9/30/17  9/3017  1year  3year  5Syear Inception’ 9/30/17 9/30/177 1year  3year  5year Inception’  Date
Age-Based Investment Options
Age-Based Aggressive 0-5 A 476% 15.16% 18.34% 9.00% 11.63% 9.84% | 1.12% 11.10% 1419% 7.72% 10.83% 9.27% | 12/17/10
Age-Based Aggressive 0-5 ct 453% 1452% 1744% 819% 1081% 9.03% | 3.53% 13.52% 16.44% 8.19% 10.81% 9.03% | 12/17/10
NEST Benchmark 0-5 yr Aggressive 4.62%  14.46% 17.09% 9.12%  11.78% 4.62%  14.46% 17.09% 9.12%  11.78%
Age-Based Aggressive 6-10 Al 433% 1386% 16.24% 8.23% 10.38% 9.33% | 0.66% 9.90% 12.19% 6.96% 959%  8.76% | 12/17/10
Age-Based Aggressive 6-10 ct 412% 1319% 15.36% 743%  957%  852% | 3.12% 1219% 1436% 7.43%  957%  852% | 12/17/10
NEST Benchmark 6-10 yr Aggressive 4.19% 13.16% 15.07% 8.36%  10.56% 4.19% 13.16% 15.07% 8.36%  10.56%
Age-Based Aggressive 11-14 A 339% 11.07% 1243% 6.78%  816%  7.62% | -024% 7.16%  850% 552% 7.40%  7.06% & 12/17/10
Age-Based Aggressive 11-14 ct 3.16% 1044% 11.63% 597% 7.36% 6.82% | 2.16% 944% 10.63% 597% 7.36% 6.82% | 12/17/10
NEST Benchmark 11-14 yr Aggressive 2.56%  9.06% 10.23% 5.60%  8.43% 2.56%  9.06% 10.23% 5.60%  8.43%
Age-Based Aggressive 15-18 Al 251% 810% 858% 514% 583%  582% | -1.08% 434% 478% 390% 508% 527% | 12/17/10
Age-Based Aggressive 15-18 ct 235% 747% 7.80% 437% 505%  5.04% | 135% 647% 6.80% 437% 505%  5.04% | 12/17/10
NEST Benchmark 15-18 yr Aggressive 1.98%  6.81% 7.16%  4.37% 6.14% 1.98%  6.81%  7.16%  4.37%  6.14%
Age-Based Aggressive 19+ A 148%  474% 441% 339% 339% 398% | -210% 1.09%  077%  216%  2.65%  3.44% | 12/17/10
Age-Based Aggressive 19+ ct 1.31% 429%  368% 2.63% 265% 322% | 031% 329% 268% 263% 265% 3.22% | 12/17/10
NEST Benchmark 19+ yr Aggressive 1.37%  4.54%  4.18%  3.14%  3.85% 1.37%  4.54%  4.18%  3.14%  3.85%
Age-Based Growth 0-5 Al 433% 1386% 16.24% 8.23% 10.38% 9.33% | 0.66% 9.90% 12.19% 6.96% 959%  8.76% | 12/17/10
Age-Based Growth 0-5 ct 412% 1319% 15.36% 7.43%  957%  852% | 3.12% 1219% 1436% 743%  957%  852% | 12/17/10
NEST Benchmark 0-5 yr Growth 419% 13.16% 15.07% 8.36%  10.56% 419%  13.16% 15.07% 8.36%  10.56%
Age-Based Growth 6-10 A 339% 11.07% 1243% 6.78%  816%  7.62% | -024% 7.16% 850% 552% 7.40%  7.06% & 12/17/10
Age-Based Growth 6-10 ct 323% 1052% 11.62% 6.00% 7.36% 6.83% | 223% 952% 10.62% 6.00% 7.36%  6.83% | 12/17/10
NEST Benchmark 6-10 yr Growth 2.56%  9.06% 10.23% 560%  8.43% 2.56%  9.06% 10.23% 5.60%  8.43%
Age-Based Growth 11-14 Al 251% 810% 858% 514% 583% 582% | -1.08% 434% 478% 390% 508% 527% | 12/17/10
Age-Based Growth 11-14 ct 221% 747% 7.80% 437% 505%  5.04% | 127% 647% 6.80% 437% 505%  5.04% | 12/17/10
NEST Benchmark 11-14 Growth 1.98%  6.81%  7.16%  4.37%  6.14% 6.81%  7.16%  4.37%  6.14%
Age-Based Growth 15-18 A 148%  482%  440% 3.39%  340% 399% | -210% 1.16%  0.77%  216%  2.67%  3.45% | 12/17/10
Age-Based Growth 15-18 ct 1.23% 421% 360% 2.61% 263% 321% | 023% 321% 260% 261% 263% 321% | 12/17/10
NEST Benchmark 15-18yr Growth 1.37%  4.54%  4.18%  3.14%  3.85% 1.37%  4.54%  4.18%  3.14%  3.85%
Age-Based Growth 19+ Al 097% 326% 261% 223% 131% 1.95% | -256% -0.35% -0.96% 1.01%  059%  142% | 12/17/10
Age-Based Growth 19+ ct 0.74%  256% 1.79%  146% 054% 1.18% | -026% 156% 0.79%  1.46%  054%  1.18% | 12/17/10
NEST Benchmark 19+ yr Growth 1.01%  3.29%  2.81%  2.25%  1.69% 1.01%  3.29%  2.81%  2.25%  1.69%
Age-Based Index 0-5 A 307%  9.95% 10.62% 6.33% 7.87% 7.62% | -054% 6.13% 6.74% 507% 7.10%  7.06% & 12/17/10
Age-Based Index 0-5 ct 289% 9.36% 9.82% 552% 7.07% 6.82% | 1.89% 836% 8.82% 552% 7.07% 6.82% | 12/17/10
NEST Benchmark 0-5 yr Index 253%  9.12%  10.20% 572%  8.59% 2.53%  9.12%  10.20%  572%  8.59%
Age-Based Index 6-10 Al 223% 7.24% 716% 487% 568% 581% | -1.34% 346% 3.38% 363% 493% 526% | 12/17/10
Age-Based Index 6-10 ct 1.98% 657% 6.33% 4.06% 489% 502% | 098% 557% 533% 4.06% 489%  5.02% | 12/17/10
NEST Benchmark 6-10 yr Index 1.96%  6.85%  7.15%  4.58%  6.37% 1.96%  6.85%  7.15%  4.58%  6.37%
Age-Based Index 11-14 A 1.33% 443% 368% 3.32% 345% 3.89% | -219% 0.78%  0.08% 209%  271%  3.35% | 12/17/10
Age-Based Index 11-14 ct 123% 3.96% 3.01% 259% 269% 313% | 023% 296% 201% 259% 269%  3.13% | 12/17/10
NEST Benchmark 11-14 yr Index 1.37%  4.56%  4.17%  3.32%  4.08% 1.37%  4.56%  4.17%  3.32%  4.08%
Age-Based Index 15-18 Al 090% 3.02% 2.18% 219% 1.35% 1.78% | -2.68% -0.62% -140% 1.00% 0.63% 1.25% | 12/17/10
Age-Based Index 15-18 ct 066% 229% 1.33% 1.38% 057% 1.00% | -034% 129% 033% 1.38% 057%  1.00% | 12/17/10
NEST Benchmark 15-18 yr Index 1.01%  3.29%  2.81%  240%  1.90% 1.01%  3.29%  2.81%  240%  1.90%
Age-Based Index 19+ A 048% 145%  077% 094%  054% 0.74% | -3.04% -214% -2.78% -0.25% -0.17% 0.21% | 12/17/10
Age-Based Index 19+ ct 030% 091% 0.00% 020% -020% -0.01% | -0.70% -0.09% -1.00% 020% -020% -0.01% & 12/17/10
NEST Benchmark 19+ yr Index 061%  185%  1.42%  1.35%  1.08% 061%  1.85%  1.42%  1.35%  1.08%
Age-Based Conservative 0-5 Al 244% 802% 858% 514% 583% 582% | -1.14% 426% 478% 3.90% 508% 527% | 12/17/10
Age-Based Conservative 0-5 ct 221% 747% 7.80% 437% 505% 5.04% | 127% 647% 6.80% 437% 505%  5.04% | 12/17/10
NEST Benchmark 0-5 yr Conservative 1.98%  681% 7.16%  4.37%  6.14% 1.98%  681% 7.16%  4.37%  6.14%
Age-Based Conservative 6-10 Al 140%  474% 432% 339%  339% 398% | -218% 1.09% 070% 2.16%  2.65%  3.44% | 12/17/10
Age-Based Conservative 6-10 ct 123% 421% 360% 2.61% 263% 321% | 023% 321% 260% 261% 263% 321% | 12/17/10
NEST Benchmark 6-10 yr Conservative 1.37%  4.54%  4.18%  3.14%  3.85% 1.37% . 4.18%  3.14%  3.85%
Age-Based Conservative 11-14 Al 097%  317% 261% 223% 1.31% 1.95% @ -256% -044% -096% 1.01% 059%  142% | 12/17/10
Age-Based Conservative 11-14 ct 084% 265% 1.88% 149% 056% 1.20% | -0.16% 1.65% 0.88%  149%  056% 1.20% & 12/17/10
NEST Benchmark 11-14 yr Conservative 1.01%  329%  2.81%  225%  1.69% 1.01%  3.29%  2.81%  225%  1.69%
Age-Based Conservative 15-18 Al 038% 144% 086% 0.96% 052% 0.83% | -3.11% -213% -267% -0.22% -0.19% 0.31% | 12/17/10
Age-Based Conservative 15-18 ct 030% 1.00% 020% 023% -022% 0.09% | -0.70% 0.00% -0.80% 023% -022% 0.09% | 12/17/10
NEST Benchmark 15-18 yr Conservative 061%  1.85%  1.42%  1.28%  0.97% 061% 1.85%  1.42%  1.28%  0.97%
Age-Based Conservative 19+ Al 020% 059% 030% 040% 026% 022% & 020% 059% 0.30% 040% 026% 0.22% & 12/17/10
Age-Based Conservative 19+ ct 020% 059%  030% 040% 026% 022% | 020% 059%  0.30% 040% 026% 0.22% | 12/17/10
NEST Benchmark 19+ yr Conservative 0.33%  0.82% 067% 0.58%  0.46% 033%  0.82% 067%  0.58%  0.46%
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ADVISOR PLAN

NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2017

Total Returns without Sales Charges

Total Returns with Maximum Sales Charges

Quarter  Yearto Average Annualized Quarter  Yearto Average Annualized
Investment Option Name Ending Date Since | Ending Date Since | Inception
Benchm;irk’ Class 9/30/17  9/30/17  1year  3year  5year lInception’ 9/30/17 9/30/17 1year  3year  5year Inception’  Date
Static Investment Options
Growth Static A’ 433% 13.86% 16.24% 8.23% 10.38% 9.33% | 0.66% 9.90% 1219% 6.96% 959%  8.76% = 12/17/10
Growth Static ct 412% 1319% 15.36% 743%  957%  852% | 3.12% 12.19% 14.36% 7.43%  957%  8.52% = 12/17110
NEST Benchmark Growth Static 4.19%  13.16% 15.07% 8.36%  10.56% 419%  13.16% 15.07% 8.36%  10.56%
Balanced Index Static A’ 241% 789% 7.81% 533% 6.35% 649% | -1.16% 4.08% 4.01% 4.08% 559%  593% | 12/17/10
Balanced Index Static ct 218%  722% 6.98% 452%  554% 569% | 1.18%  6.22% 598% 4.52% 554%  569% = 12/17/10
NEST Benchmark Index Balanced Static 212%  7.44% 7.78%  501%  7.07% 212%  7.44%  7.78%  501%  7.07%
Conservative Static A’ 148%  4.74%  432%  3.36% 341%  3.98% | -210% 1.09% 0.70% 213% 2.67%  3.44% | 12117110
Conservative Static ct 1.23%  412%  351% 255% 264% 320% | 023% 3.12% 251% 255% 2.64%  3.20% | 12/17110
NEST Benchmark Conservative Static 1.37%  4.54%  4.18%  3.14%  3.85% 1.37%  4.54%  4.18%  3.14%  3.85%
Individual Investment Options
State Street S&P 500° Index A’ 436% 13.74% 17.97% 10.19% 13.59% 12.70% @ 0.72%  9.75% 13.85% 8.89% 12.78% 12.12%  12/17110
State Street S&P 500° Index ct 418% 13.15% 17.11% 9.38% 12.74% 11.88% @ 3.18% 12.15% 16.11% 9.38% 12.74% 11.88% @ 12/17110
S&P 500 4.48%  14.24% 18.61% 10.81% 14.22% 4.48%  14.24% 18.61% 10.81% 14.22%
Vanguard Total Stock Market ETF A’ 431% 13.03% 17.55% 9.90% 13.26% 12.14% @ 0.65% 9.07% 13.44% 861% 1246% 11.56% @ 12/17/10
Vanguard Total Stock Market ETF ct 407% 12.38% 16.62% 9.08% 1242% 11.31% @ 3.07% 11.38% 15.62% 9.08% 1242% 11.31% @ 12/17110
CRSP US Total Mkt 4.55%  13.96% 18.64% 10.71% 14.21% 4.55%  13.96% 18.64% 10.71% 14.21%
Dodge & Cox Stock A’ 462% 1147% 2327%  9.24% 11.63% @ 096% 7.54% 1892% 7.96% 10.69% | 7/26/13
Dodge & Cox Stock ct 442% 10.84% 22.33% 8.41% 10.78% | 3.42%  9.84% 21.33% 8.41% 10.78% | 7/26/13
Russell 1000 Value 3%  7.92% 15.12%  8.53% 311%  7.92% 15.12%  8.53%
T. Rowe Price Large Cap Growth A’ 721% 27.93% 30.00% 14.38% 17.20% 14.95% | 3.46% 23.45% 2544% 13.04% 16.37% 14.35% @ 12/17/10
T. Rowe Price Large Cap Growth ct 7.04% 27.29% 29.10% 13.54% 16.34% 14.11% | 6.04% 26.29% 28.10% 13.54% 16.34% 14.11% = 12/17/10
Russell 1000 Growth 590% 20.72% 21.94% 12.69% 15.26% 590%  20.72% 21.94% 12.69% 15.26%
SPDR S&P® Dividend ETF A’ 3.16%  7.93% 10.95% 11.10% 13.21% 14.34% @ -044% 4.16% 7.08%  9.78% 1240% 13.58% @ 6/22/12
SPDR S&P® Dividend ETF ct 290% 7.26% 10.11% 10.28% 12.38% 13.50% & 1.90%  6.26%  9.11% 10.28% 12.38% 13.50% @ 6/22/12
S&P High Yield Dividend Aristrocrats 339%  895%  12.23% 12.43% 14.60% 339%  895% 12.23% 12.43% 14.60%
Vanguard Extended Market ETF A’ 479% 11.92% 18.01% 9.66% 13.29% 14.66% @ 1.13% 7.98% 13.90% 8.35% 1249% 13.89% | 6/22112
Vanguard Extended Market ETF ct 461% 11.32% 17.20% 8.85% 1245% 13.79% @ 3.61% 10.32% 16.20% 8.85% 12.45% 13.79% | 6/22/112
S&P Completion 496% 12.66% 18.91% 10.34% 14.11% 4.96%  12.66% 18.91% 10.34% 14.11%
Tributary Small Company A’ 261% 617% 16.56% 12.38% 13.40% 11.14% @ -0.97% 245% 1247% 11.06% 12.59% 10.56% & 12/17/10
Tributary Small Company ct 242%  558% 15.75% 11.56% 12.56% 10.32% | 1.42%  4.58% 14.75% 11.56% 12.56% 10.32% & 12/17/10
Russell 2000 5.67%  10.94% 20.74% 12.18% 13.79% 5.67% 10.94% 20.74% 12.18% 13.79%
iShares Russell 2000 Growth ETF A’ 6.14% 16.07% 20.17% 11.54% 13.57% 14.83% & 242% 11.99% 15.94% 10.22% 12.76% 14.06% @ 6/22/12
iShares Russell 2000 Growth ETF ct 596% 1542% 19.29% 10.69% 12.74% 13.95% & 4.96% 14.42% 1829% 10.69% 12.74% 13.95% @ 6/22/12
Russell 2000 Growth 6.22%  16.81% 20.98% 12.17% 14.28% 6.22%  16.81% 20.98% 12.17% 14.28%
Vanguard REIT ETF A’ 0.73%  294% 0.05% 883% 874% 10.14% | -2.78% -067% -3.46% 7.55% 7.96%  9.57% | 12/17/10
Vanguard REIT ETF ct 055% 240% -0.70% 8.03% 7.95%  9.33% | -045% 140% -1.70% 8.03% 7.95%  9.33% | 12/17/10
MSCI US REIT Index 0.63%  2.68% -0.69% 828%  823% 0.63%  2.68% -0.69% 828%  8.23%
State Street MSCI® ACWI ex USA Index Al 6.09% 20.79% 18.93% 4.09%  6.34%  4.02% & 235% 16.59% 14.75% 2.86%  559%  3.48% | 12/17/10
State Street MSCI® ACWI ex USA Index ct 588% 20.12% 18.06% 3.32%  555%  3.24% | 4.88% 19.12% 17.06% 3.32%  555%  3.24% | 12/17/10
MSCI ACWI ex USA (Net) 6.16% 21.13% 19.61% 4.70%  6.97% 6.16% 21.13% 19.61% 4.70%  6.97%
American Funds the Income of America® A3 3.66% 9.32% 10.99% 11.09% 0.00% 5.45% 7.10% 8.36% 4/29/16
American Funds the Income of America® ct 342%  870%  10.16% 10.28% | 3.42%  870%  10.16% 10.28% | 4/29/16
70% S&P 500/ 30% BBgBarc US Agg Bond 3.39% 10.82% 12.79% 3.39%  10.82% 12.79%
Vanguard FTSE Emerging Markets ETF A’ 760% 23.06% 17.51% 351% 3.02% 513% & 3.83% 1880% 1341% 228% 228% 4.43% | 6/22/12
Vanguard FTSE Emerging Markets ETF ct 7.38% 22.39% 16.68% 2.75%  2.25%  4.35% | 6.38% 21.39% 15.68% 2.75%  2.25%  4.35% @ 6/22/12
FTSE Emerging Markets 7.92%  23.86% 20.38%  4.80%  4.32% 7.92%  23.86% 20.38% 4.80%  4.32%
DFA World ex-US Government Fixed Income A3 039% 1.18%  -2.28% 1.96% | -3.11% -2.37% -5.69% -0.54% | 4/29/16
DFA World ex-US Government Fixed Income ~ ¢* 0.10%  0.49%  -3.05% 1.19% | -090% -051% -4.02% 1.19% | 4/29/16
Citigroup World Government Bond Index ex USA 0.70% 0.94%  -1.29% 0.70% 0.94%  -1.29%
MetWest Total Return Bond A’ 0.58%  2.68%  -0.19% 1.271% | -291% -0.96% -3.72% -0.07% | 2/6/15
MetWest Total Return Bond ct 050%  2.11%  -0.88% 056% | -050% 1.11% -1.87% 0.56% 2/6/15
BBgBarc US Agg Bond TR USD 0.85%  3.14%  0.07% 0.85%  3.14%  0.07%
Federated Total Return Bond A’ 081%  341% 1.06% 265% 2.16%  3.27% | -2.74% -024% -251% 143% 143% 273% @ 12/17/10
Federated Total Return Bond ct 060% 279% 017%  1.85%  138%  246% & -040% 1.79% -083% 1.85%  1.38%  246% | 12/17/10
BBgBarc US Agg Bond TR USD 0.85%  3.14%  0.07% 271%  2.06% 0.85%  314%  0.07%  2.71%  2.06%
iShares Core US Aggregate ETF A’ 0.60%  2.63%  -0.59% 091% | -297% -0.98% -4.07% -1.57% | 4/29/16
iShares Core US Aggregate ETF ct 0.30%  193% -1.48% 0.07% | -0.70% 0.93%  -2.46% 0.07% | 4/29116
BBgBarc US Agg Bond TR USD 0.85%  3.14%  0.07% 0.85%  3.14%  0.07%



NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2017

Total Returns without Sales Charges Total Returns with Maximum Sales Charges

ADVISOR PLAN Quarter  Yearto Average Annualized Quarter  Yearto Average Annualized
Investment Option Name Ending Date Since | Ending Date Since | Inception
Benchmark ' Class 9/30/17  9/30/17 1year  3year  5Syear Inception’ 9/30/17 9/30/17 1year  3year  5year Inception’  Date
Individual Investment Options, continued
Vanguard Short-Term Bond ETF A’ 029% 1.18% -0.19% 0.82% 053%  0.62% @ -3.19% -2.36% -3.73% -0.38% -0.17% -0.05% @ 6/22/12
Vanguard Short-Term Bond ETF ct 0.10% 061% -090% 0.07% -022% -0.13% | -090% -0.39% -1.89% 0.07% -022% -0.13% | 6/22/12
BBgBarc US Govt/Credit 1-5 Yr TR USD 0.43%  1.58%  051%  1.51%  1.20% 043%  1.58%  051%  1.51%  1.20%
Vanguard Short-Term Inflation-Protected ETF a3 0.30%  0.10%  -0.20% 049% | -317% -3.36% -3.73% -1.98% | 4/29/16
Vanguard Short-Term Inflation-Protected ETF  ¢* 0.00% -0.50%  -1.09% -0.35% | -1.00% -1.50% -2.08% -0.35% | 4/29/16
BBgBarc U.S. Treasury TIPS 0-5Y TR USD 0.48%  0.67%  0.51% 0.48%  0.67%  0.51%
Goldman Sachs Financial Sauare®
Government Money Market® A 0.10%  0.30%  0.30% 021% & 0.10% 0.30%  0.30% 0.21% | 4/29/16
Goldman Sachs Financial Sauare™
Government Money Market® ct 0.10%  0.30%  0.30% 021% | 0.10% 030%  0.30% 021% | 4/29/16
Citigroup 3-Month T-Bill 0.24%  047%  0.58% 0.24%  047%  0.58%
Bank Savings A’ 019% 039% 058% 052% 051% 053% & 0.19% 039% 058% 052% 051% 0.53% | 10/17/11
Bank Savings ct 0.19% 0.39%  058%  052% 051% 053% & 0.19% 0.39% 058%  052% 051%  0.53% | 10/17/11
Citigroup 3-Month T-Bill 0.24%  047%  0.58%  026%  0.18% 0.24%  047%  0.58%  0.26%  0.18%

! Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of front-end sales loads or contingent deferred sales charges.

2 Since Inception Returns for less than one year are not annualized.

® Total Returns without Sales Charges do not include sales load. Returns with Maximum Sales Charges include a maximum-up-front sales load of 3.50%.

# Total Returns without Sales Charges do not include sales charge or contingent deferred sales charge (CDSC). Total Returns with Maximum Sales Charges for Class C units reflect the
applicable contingent deferred sales charge of 1% through the first year.

® Investments in the Goldman Sachs Financial Square M Government Money Market Individual Option are not insured or guaranteed by the Federal Deposit Insurance Corporation or any
governmental agency. Although this Option seeks to preserve its value of your investment of $1.00 per share, it is possible to lose money by investing in this option.
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ADVISOR PLAN

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance information is
current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying fund, Program Management Fee, State
Administration Fee and the Distribution and Marketing Fee. Investment returns and principal value will fluctuate, so that investors' units, when sold, may be worth more or less than
their original cost. Current performance may be lower or higher than the performance data cited.

The NEST Advisor Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan offers a series of investment
portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the Plan. The Plan is intended to operate as a
qualified tuition program to be used only to save for qualified higher education expenses, pursuant to Section 529 of the U.S. Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement, at
NEST529Advisor.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only available for investments in
such state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal, investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be imposed
under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be made by the
Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher education
expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the Plan are not guaranteed or insured by the FDIC or any other government agency, and are not deposits
or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council
or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to investment risks, including loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets, Inc. Primary Distributor, Member FINRA, SIPC
First National Capital Markets and First National Bank of Omaha are affiliates.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value
* Except for the Bank Savings Individual Investment Option

For further information about investments and for the most recent month-end performance data, please visit our website at www.NEST529Advisor.com
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Nebraska Educational Savings Trust

TD Ameritrade College Savings Plan Age-Based Portfolio Allocations

(As of Period Ending: 9/30/17) E Ameritrade
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B-10 12.0%
11-14 8.0%
1518 | 4.0%
19+
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TD Ameritrade College Savings Plan Static Portfolio Allocations
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TD Ameritrade 529 College Savings Plan

Investment Option Name
Benchmark

Age-Based Investment Options
Age-Based Aggressive 0-5

NEST Benchmark 0-5 yr Aggressive
Age-Based Aggressive 6-10

NEST Benchmark 6-10 yr Aggressive
Age-Based Aggressive 11-14

NEST Benchmark 11-14 yr Aggressive
Age-Based Aggressive 15-18

NEST Benchmark 15-18 yr Aggressive
Age-Based Aggressive 19+

NEST Benchmark 19+ yr Aggressive
Age-Based Growth 0-5

NEST Benchmark 0-5 yr Growth
Age-Based Growth 6-10

NEST Benchmark 6-10 yr Growth
Age-Based Growth 11-14

NEST Benchmark 11-14 Growth
Age-Based Growth 15-18

NEST Benchmark 15-18yr Growth
Age-Based Growth 19+

NEST Benchmark 19+ yr Growth
Age-Based Index 0-5

NEST Benchmark 0-5 yr Index
Age-Based Index 6-10

NEST Benchmark 6-10 yr Index
Age-Based Index 11-14

NEST Benchmark 11-14 yr Index
Age-Based Index 15-18

NEST Benchmark 15-18 yr Index
Age-Based Index 19+

NEST Benchmark 19+ yr Index
Age-Based Conservative 0-5

NEST Benchmark 0-5 yr Conservative
Age-Based Conservative 6-10

NEST Benchmark 6-10 yr Conservative
Age-Based Conservative 11-14

NEST Benchmark 11-14 yr Conservative
Age-Based Conservative 15-18
NEST Benchmark 15-18 yr Conservative

Age-Based Conservative 19+
NEST Benchmark 19+ yr Conservative

Total Returns

Quarter Ending
9/30/2017

4.54%
4.62%
4.15%
4.19%
3.27%
2.56%
2.38%
1.99%

1.40%
1.39%
4.15%
4.19%
3.27%
2.56%
2.38%
1.99%
1.40%
1.39%
0.98%
1.04%
3.17%
2.53%
2.28%
1.97%
1.39%
1.38%
0.98%
1.04%
0.48%
0.65%
2.38%
1.99%
1.40%
1.39%
0.98%
1.04%
0.48%
0.65%
0.10%
0.33%

Year
To Date

14.75%
14.46%
13.44%
13.16%
10.71%
9.06%
7.80%
6.85%
4.67%
4.61%
13.44%
13.16%
10.71%
9.06%
1.72%
6.85%
4.67%
4.61%
3.19%
3.38%
10.15%
9.12%
1.32%
6.89%
4.55%
4.63%
3.19%
3.39%
1.64%
1.99%
7.80%
6.85%
4.67%
4.61%
3.19%
3.38%
1.54%
1.99%
0.40%
0.82%

PORTFOLIO PERFORMANCE
Period Ended 9/30/2017

Average Annual Total Returns

1 year

17.32%
17.09%
15.29%
15.07%
11.53%
10.23%
7.80%
7.17%

4.00%
4.20%
15.22%
15.07%
11.53%
10.23%
7.80%
7.17%
4.00%
4.20%
2.35%
2.83%
10.74%
10.20%
717%
7.16%
3.81%
4.19%
2.26%
2.84%
0.76%
1.46%
7.80%
7.17%
4.00%
4.20%
2.35%
2.83%
0.76%
1.46%
0.10%
0.67%

As of 9/30/2017
3 year 5 year
8.89% 11.58%
9.12% 11.78%
8.11% 10.32%
8.36% 10.56%
6.63% 8.08%
5.60% 8.43%
5.04% 5.74%
4.38% 6.14%
3.34% 3.34%
3.16% 3.86%
8.11% 10.32%
8.36% 10.56%
6.63% 8.08%
5.60% 8.43%
5.04% 5.74%
4.38% 6.14%
3.34% 3.34%
3.16% 3.86%
2.18% 1.19%
2.27% 1.70%
6.45% 8.03%
5.72% 8.59%
4.99% 5.83%
4.59% 6.37%
3.46% 3.60%
3.34% 4.09%
2.28% 1.42%
2.42% 1.91%
1.00% 0.58%
1.38% 1.10%
5.04% 5.74%
4.38% 6.14%
3.34% 3.34%
3.16% 3.86%
2.18% 1.19%
2.27% 1.70%
0.93% 0.46%
1.31% 0.99%
0.10% -0.04%
0.58% 0.46%

Since
Inception?
9.83%
9.33%
7.60%
5.79%
3.95%
9.33%
7.60%
5.79%
3.95%
1.86%
1.75%
5.95%
4.05%
1.86%
0.78%
5.79%
3.95%
1.86%
0.79%

-0.01%

Inception Date

12/17/12010

12/17/2010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12117/2010

121172010

12117/2010

12117/2010

121172010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

Expense Ratio®

0.64%
0.65%
0.66%
0.65%
0.62%
0.65%
0.66%
0.65%
0.62%
0.61%
0.55%
0.56%
0.56%
0.58%
0.60%
0.65%
0.62%
0.61%
0.62%

0.64%



TD Ameritrade 529 College Savings Plan

PORTFOLIO PERFORMANCE
Period Ended 9/30/2017

Average Annual Total Returns

Total Returns As of 9/30/2017
Investment Option Name Quarter Ending  Year Since
Benchmark ' 9/30/2017 To Date 1 year 3 year 5year Inception Inception Date  Expense Ratio®
Static Investment Options
Growth Static 4.15% 13.44% 1529%  811%  10.32%  9.33% 121172010 0.65%
NEST Benchmark Growth Static 4.19% 13.16% 15.07%  8.36%  10.56%
Balanced Index Static 2.45% 7.96% 796%  546%  6.51% 6.63% 1211712010 0.55%
NEST Benchmark Index Balanced Static 2.12% 7.44% 7.78% 5.01% 7.07%
Conservative Static 1.40% 4.75% 3.99% 3.33% 3.37% 3.96% 12/17/2010 0.61%
NEST Benchmark Conservative Static 1.39% 4.61% 4.20% 3.16% 3.86%
Individual Investment Options
State Street S&P 500 Index 4.31% 13.79% 18.04%  10.26%  13.65%  14.64% 6/22/2012 0.51%
S&P 500 4.48% 14.24% 18.61%  10.81%  14.22%
Vanguard Total Stock Market Index 4.44% 13.58% 18.00%  10.19%  13.64%  12.56% 12/17/2010 0.51%
CRSP US Total Mkt 4.55% 13.96% 18.64%  10.71%  14.21%
Vanguard Russell 1000 Value Index 2.98% 7.47% 14.53%  7.90%  1255%  13.72% 6/22/2012 0.57%
Russell 1000 Value 3.11% 7.92% 15.12% 8.53% 13.20%
T. Rowe Price Large Cap Growth 7.26% 28.03% 30.10%  14.46%  17.28%  15.02% 12/17/2010 1.05%
Russell 1000 Growth 5.90% 20.72% 21.94%  12.69%  15.26%
Vanguard Equity Income 4.39% 11.04% 16.21%  9.77%  12.84%  13.75% 6/22/2012 0.66%
FTSE High Div Yid 4.55% 9.60% 15.99%  10.36%  13.50%
Vanguard Extended Market Index 4.84% 12.27% 18.47%  9.95%  13.69%  14.68% 6/22/2012 0.55%
S&P Completion 4.96% 12.66% 1891%  10.34%  14.11%
Tributary Small Company 2.59% 6.20% 16.62%  12.45%  13.47%  11.20% 12/17/2010 1.48%
Russell 2000 5.67% 10.94% 20.74%  12.18%  13.79%
iShares Russell 2000 Growth ETF 6.20% 16.19% 20.23%  11.55%  13.58%  14.84% 6/22/2012 0.74%
Russell 2000 Growth 6.22% 16.81% 20.98%  12.17%  14.28%
Vanguard REIT Index 0.76% 3.12% 0.05%  9.01% 8.98%  10.64% 12/17/2010 0.59%
MSCI US REIT Index 0.63% 2.68% 0.69%  8.28%  8.23%
State Street MSCI ACWI ex USA Index 6.07% 20.84% 19.02%  4.14%  6.39% 8.02% 6/22/2012 0.58%
MSCI ACWI ex USA (Net) 6.16% 21.13% 19.61%  4.70% 6.97%
Vanguard FTSE Emerging Markets ETF 7.65% 23.08% 17.54%  3.57% 3.13% 4.79% 6/22/2012 0.64%
FTSE Emerging Markets 7.92% 23.86% 20.38% 4.80% 4.32%
DFA World ex-US Government Fixed Income 0.29% 1.18% -2.18% 2.10% 4/29/2016 0.69%
Citigroup World Government Bond Index ex USA 0.70% 0.94% -1.29%
MetWest Total Return Bond 0.68% 2.78% -0.10% 1.38% 2/6/2015 0.88%
BBgBarc US Agg Bond TR USD 0.85% 3.14% 0.07%
Vanguard Total Bond Market Index 0.55% 2.72% 0.64%  2.13% 1.49% 1.72% 612212012 0.54%
BBgBarc US Agg Bond TR USD 0.85% 3.14% 0.07%  2.71%  2.06%
Vanguard Short-Term Bond Index 0.28% 1.13% -0.09%  0.98% 0.64% 1.10% 12/17/2010 0.54%
BBgBarc US Govt/Credit 1-5 Yr TR USD 0.48% 0.67% 0.51% 0.63% 0.22%
Vanguard Short-Term Inflation-Protected 0.30% 0.30% 0.00% 0.77% 4/29/2016 0.54%
BBgBarc U.S. Treasury TIPS 0-5Y TR USD 0.43% 1.58% 0.51%
Goldman Sachs Financial Square™
Government Money Market” 0.10% 0.20% 0.20% 0.14% 4/29/2016 0.67%
Citigroup 3-Month T-Bill 0.24% 0.47% 0.58%



TD Ameritrade 529 College Savings Plan

" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales charges.
2 Since Inception Returns for less than one year are not annualized.

* Expense ratio information includes the weighted average operating expense ratio, the Program Management Fee, the TD Ameritrade sub-administration Fee
and the State Administration Fee.

* Investments in the Goldman Sachs Financial Square M Government Money Market Individual Option are not insured or guaranteed by the Federal Deposit
Insurance Corporation or any governmental agency. Although this Option seeks to preserve its value of your investment of $1.00 per share, it is possible to lose
money by investing in this option.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance
information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying fund, Program
Management Fee, State Administration Fee and the TD Ameritrade Sub-administration Fee. Investment returns and principal value will fluctuate, so that investors' units,
when sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.

The TD Ameritrade 529 College Savings Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan
offers a series of investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the
Plan. The Plan is intended to operate as a qualified tuition program to be used only to save for qualified higher education expenses, pursuant to Section 529 of
the U.S. Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement, at
collegesavings.tdameritrade.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary’s home state offers any state tax or other benefits that are only available for
investments in such state’s qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal,
investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be
imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be
made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher
education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Investments in the Plan are not guaranteed or insured by the FDIC or any other government agency, and are not deposits or other obligations of any depository institution.
Investments are not guaranteed or insured by the State of Nebraska, The Nebraska State Treasurer, the Nebraska Investment Council, First National Bank of Omaha, or
TD Ameritrade, or their authorized agents or their affiliates, and are subject to investment risks, including loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets, Inc. Distributor, Member FINRA, SIPC

TD Ameritrade, Inc. sub-administrator

First National Capital Markets and First National Bank of Omaha are affiliates.

TD Ameritrade is separate from and not affiliated with any of the third parties listed above and is not responsible for their services or policies.

TD Ameritrade, Inc. renders certain marketing and administrative services to the TD Ameritrade 529 College Savings Plan. TD Ameritrade is a trademark jointly owned by
TD Ameritrade IP Company, Inc. and the Toronto-Dominion Bank. All rights reserved. Used with permission.

Investments Are Not FDIC Insured | No Bank, State or Federal Guarantee | May Lose Value

For further information about investments and for the most recent month-end performance data, please visit our website at
www.collegesavings.tdameritrade.com



Portfolio Allocations o StateFarm

Period Ended - 9/30/17

13+ 4-6 1-3
Years to 7-12 Years Years to Years to College
College to College College College Now
Enroliment-Based Portfolios Portfolio Portfolio Portfolio Portfolio Portfolio
Moderate Money
Growth Growth Balanced Market
Static Portfolios Portfolio Portfolio Portfolio Portfolio
Asset Class Underlying Fund Fund Allocations
US Equity Oppenheimer Capital Appreciation Fund Y 18.00% 15.00% 13.00% 10.00% 3.00% 0.00%
Oppenheimer Value Fund Y 18.00% 15.00% 13.00% 10.00% 3.00% 0.00%
Oppenheimer Main Street Fund Y 19.00% 15.00% 14.00% 10.00% 4.00% 0.00%
Oppenheimer Main Street Mid Cap Fund Y 20.00% 15.00% 7.50% 2.50% 0.00% 0.00%
Non-US Equity ~ Oppenheimer International Growth Fund Y 20.00% 16.00% 10.00% 7.50% 0.00% 0.00%
Oppenheimer Developing Markets Fund Y 5.00% 4.00% 2.50% 0.00% 0.00% 0.00%
Fixed Income Federated U.S. Govt. Securities Fund: 1-3 Years 0.00% 0.00% 0.00% 22.50% 37.50% 0.00%
State Farm Bond Fund 0.00% 0.00% 25.00% 22.50% 27.50% 0.00%
Oppenheimer Global Strategic Income Fund Y 0.00% 20.00% 15.00% 0.00% 0.00% 0.00%
Money Market Oppenheimer Inst. Gov. Money Market Fund L 0.00% 0.00% 0.00% 15.00% 25.00% 100.00%
Total Equity 100.00% 80.00% 60.00% 40.00% 10.00% 0.00%
Total Fixed Income/Money Market 0.00% 20.00% 40.00% 60.00% 90.00% 100.00%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%




Performance oo StateFarm

State Farm College Savings Plan of Nebraska
Period Ended - 9/30/17

Total Return? Average Annual Total Return?
Unit Class 1 Month 3 Month YTD 1 Year 3 Year 5Year Inception Inception Date
13+ Years to College Portfolio3 A 1.97 4.21 15.76 16.49 7.61 11.18 11.11 11/03/2008
Customized Performance Benchmark? 2.06 4.80 15.74 18.41 9.04 12.32 13.06
Variance -0.10 -0.60 0.02 -1.92 -1.43 -1.14 -1.95
7-12 Years to College Portfolio® A 1.58 3.67 13.63 13.94 6.63 9.48 10.58 11/03/2008
Customized Performance Benchmark? 1.55 4.02 13.15 14.57 7.85 10.28 11.52
Variance 0.03 -0.35 0.48 -0.63 -1.22 -0.80 -0.94
4-6 Years to College Portfolio3 A 1.01 2.89 10.66 10.41 5.70 7.57 8.42 11/03/2008
Customized Performance Benchmark? 1.04 3.21 10.47 10.87 6.80 8.42 9.96
Variance -0.02 -0.32 0.19 -0.46 -1.10 -0.85 -1.54
1-3 Years to College Portfolio3 A 0.61 1.85 6.70 6.36 3.74 481 5.61 11/03/2008
Customized Performance Benchmark?4 0.71 2.16 6.87 7.28 4.68 5.76 6.68
Variance -0.10 -0.31 -0.17 -0.92 -0.94 -0.95 -1.07
College Now Portfolio® A -0.09 0.66 2.21 1.43 1.45 1.39 2.17 11/03/2008
Customized Performance Benchmark24 0.03 0.81 2.57 1.97 2.16 2.23 3.14
Variance -0.13 -0.15 -0.36 -0.54 -0.71 -0.84 -0.97
Growth Portfolio A 1.90 412 15.67 16.53 7.59 11.17 11.53 11/03/2008
Customized Performance Benchmark? 2.06 4.80 15.74 18.41 9.04 12.32 13.06
Variance -0.17 -0.69 -0.07 -1.88 -1.45 -1.15 -1.53
Moderate Growth Portfolio A 1.58 3.66 13.58 14.04 6.63 9.47 10.63 11/03/2008
Customized Performance Benchmark? 1.55 4.02 13.15 14.57 7.85 10.28 11.52
Variance 0.03 -0.36 0.43 -0.53 -1.22 -0.81 -0.89
Balanced Portfolio A 1.02 2.97 10.76 10.43 5.76 7.58 8.41 11/03/2008
Customized Performance Benchmark? 1.04 3.21 10.47 10.87 6.80 8.42 9.96
Variance -0.02 -0.25 0.29 -0.44 -1.04 -0.84 -1.55
Money Market Portfolio A 0.10 0.20 0.40 0.40 0.17 0.10 0.12 11/03/2008
Customized Performance Benchmark24 0.06 0.18 0.37 0.41 0.17 0.10 0.08
Variance 0.04 0.02 0.02 -0.01 0.00 0.00 0.04

See Disclosure page for referenced footnotes.
Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature @ 5



Performance oo StateFarm

State Farm College Savings Plan of Nebraska
Period Ended - 9/30/17

Total Return? Average Annual Total Return?
Unit Class 1 Month 3 Month YTD 1 Year 3 Year 5Year Inception Inception Date
13+ Years to College Portfolio3 B 1.93 4.14 15.25 15.77 6.86 10.36 10.30 11/03/2008
Customized Performance Benchmark? 2.06 4.80 15.74 18.41 9.04 12.32 13.06
Variance -0.14 -0.66 -0.49 -2.64 -2.18 -1.96 -2.76
7-12 Years to College Portfolio® B 1.58 3.63 13.12 13.29 5.88 8.67 9.78 11/03/2008
Customized Performance Benchmark? 1.55 4.02 13.15 14.57 7.85 10.28 11.52
Variance 0.03 -0.39 -0.02 -1.28 -1.97 -1.61 -1.74
4-6 Years to College Portfolio3 B 1.02 2.90 10.28 9.75 4.99 6.80 7.67 11/03/2008
Customized Performance Benchmark? 1.04 3.21 10.47 10.87 6.80 8.42 9.96
Variance -0.01 -0.31 -0.19 -1.11 -1.81 -1.62 -2.29
1-3 Years to College Portfolio3 B 0.58 1.83 6.34 5.79 3.03 4.06 4.89 11/03/2008
Customized Performance Benchmark?4 0.71 2.16 6.87 7.28 4.68 5.76 6.68
Variance -0.13 -0.33 -0.53 -1.49 -1.65 -1.70 -1.79
College Now Portfolio® B 0.00 0.72 1.86 0.92 0.76 0.68 1.50 11/03/2008
Customized Performance Benchmark24 0.03 0.81 2.57 1.97 2.16 2.23 3.14
Variance -0.03 -0.10 -0.71 -1.04 -1.40 -1.55 -1.64
Growth Portfolio B 1.92 4,12 15.28 15.87 6.85 10.37 10.74 11/03/2008
Customized Performance Benchmark? 2.06 4.80 15.74 18.41 9.04 12.32 13.06
Variance -0.14 -0.68 -0.46 -2.55 -2.19 -1.95 -2.32
Moderate Growth Portfolio B 1.51 3.61 13.15 13.40 5.88 8.69 9.84 11/03/2008
Customized Performance Benchmark? 1.55 4.02 13.15 14.57 7.85 10.28 11.52
Variance -0.04 -0.41 0.00 -1.18 -1.97 -1.59 -1.68
Balanced Portfolio B 1.02 2.98 10.30 9.86 5.05 6.83 7.65 11/03/2008
Customized Performance Benchmark? 1.04 3.21 10.47 10.87 6.80 8.42 9.96
Variance -0.01 -0.23 -0.18 -1.01 -1.75 -1.59 -2.31
Money Market Portfolio B 0.10 0.20 0.30 0.40 0.13 0.08 0.11 11/03/2008
Customized Performance Benchmark24 0.06 0.18 0.37 0.41 0.17 0.10 0.08
Variance 0.04 0.02 -0.07 -0.01 -0.04 -0.02 0.03

See Disclosure page for referenced footnotes.
Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature @ 16



Underlying Investment Performance oo StateFarm

State Farm College Savings Plan of Nebraska
Period Ended: 9/30/17

Total Return? Average Annual Total Return?

1 Month 3 Month 1 Year 3 Year 5 Year
Oppenheimer Capital Appreciation Fund Y 0.75 3.88 19.72 18.00 8.44 12.43
Russell 1000 Growth Index 1.30 5.90 20.72 21.94 12.69 15.26
Variance -0.55 -2.02 -1.00 -3.94 -4.25 -2.83
Oppenheimer Value Fund Y 2.75 3.64 10.58 17.20 7.71 12.12
Russell 1000 Value Index 2.96 3.1 7.92 15.12 8.53 13.20
Variance -0.21 0.53 2.66 2.08 -0.82 -1.08
Oppenheimer Main Street Fund Y 2.16 4.61 14.57 19.46 10.96 14.00
S&P 500 Index 2.06 4.48 14.24 18.61 10.81 14.22
Variance 0.10 0.13 0.33 0.85 0.15 -0.22
Oppenheimer Main Street Mid Cap Fund Y 2.09 2.25 10.17 12.88 7.11 12.53
Russell MidCap Index 2.77 3.47 11.74 15.32 9.54 14.26
Variance -0.68 -1.22 -1.57 -2.44 -2.43 -1.73
Oppenheimer International Growth Fund Y 2.41 5.75 22.40 15.85 7.06 9.05
MSCI ACWI Ex USA Index 1.86 6.16 21.13 19.61 4.70 6.97
Variance 0.55 -0.41 1.27 -3.76 2.36 2.08
Oppenheimer Developing Markets Fund Y 0.29 8.27 28.56 21.99 3.47 5.19
MSCI Emerging Markets ND Index -0.40 7.89 27.78 22.46 4.90 3.99
Variance 0.69 0.38 0.78 -0.47 -1.43 1.20

See Disclosure page for referenced footnotes.

Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature @ :
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Underlying Investment Performance

State Farm College Savings Plan of Nebraska
Period Ended: 9/30/17

1 Month

Total Return?

3 Month

o StateFarm

Average Annual Total Return?

1 Year

3 Year

5 Year

Federated U.S. Government Securities Fund: 1-3 Years Instl. -0.12 0.16 0.41 0.07 0.26 0.01
Bank of America Merrill Lynch 1-3 Year Treasury Index -0.16 0.24 0.67 0.24 0.76 0.63
Variance 0.04 -0.08 -0.26 -0.17 -0.50 -0.62
State Farm Bond Fund Instl. -0.59 0.71 2.83 -0.22 2.79 1.85
Bloomberg Barclays U.S. Aggregate Bond Index -0.48 0.85 3.14 0.07 2.71 2.06
Variance -0.11 -0.14 -0.31 -0.29 0.08 -0.21
Oppenheimer Global Strategic Income Fund Y 0.13 1.66 5.47 4.70 3.01 3.08
Bloomberg Barclays U.S. Aggregate Bond Index -0.48 0.85 3.14 0.07 2.71 2.06
Variance 0.61 0.81 2.33 4.63 0.30 1.02
Oppenheimer Institutional Government Money Market Fund L 0.08 0.22 0.51 0.58 0.32 0.22
iMoneyNet Government Institutional Money Market Index* 0.06 0.18 0.37 0.41 0.17 0.10
Variance 0.02 0.04 0.14 0.17 0.15 0.12

See Disclosure page for referenced footnotes.

Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature.



Disclosure oo StateFarm

The performance data quoted represents past performance, which does not guarantee future results. The investment return and principal value of an investment will fluctuate so that
an investor’s units, when redeemed, may be worth more or less than the original cost. Current performance may be lower or higher than the performance quoted. For performance
data current to the most recent month-end, visit us at www.statefarm.com or call us at 1.800.447.4930.

1. Performance is based on net asset value and does not take into account any applicable sales charges. If sales charges were deducted, performance would be lower.

2. Benchmark returns for the period Since Inception began on November 3, 2008 for all Portfolios. Returns shown for Portfolios with less than a full year of operations are cumulative,
not annualized returns.

3. Annually, prior to September 1, we reallocate investments in the Enroliment-based Portfolios to the next appropriate Portfolio as your Designated Beneficiary nears enrollment in
college. To accomplish this re-allocation, the Portfolios do not use moneys contributed or redeemed to purchase or sell shares of the Underlying Investments until the next business
day. This timing difference, depending on how the markets are moving, could cause the Portfolio’s performance to differ from the similarly managed Portfolio which did not experience
the same shift in assets.

4. In order to meet reporting deadlines, the iMoneyNet Government Institutional Money Market Index returns used are preliminary returns. These returns are subject to change by the
index provider.

The Custom Benchmarks for The State Farm College Savings Plan are based on a blend of the benchmarks applicable to each Underlying Fund category: for the Oppenheimer
Capital Appreciation Fund, the Russell 1000 Growth Index; for the Oppenheimer Value Fund, the Russell 1000 Value Index; for the Oppenheimer Main Street Fund, the S&P 500
Index; for the Oppenheimer Main Street Mid Cap Fund, the Russell MidCap Index; for the Oppenheimer International Growth Fund, the Morgan Stanley Capital International (MSCI)
ACWI ex-U.S.; for the Oppenheimer Developing Markets Fund, the Morgan Stanley Capital International Inc. Emerging Markets (MSCI EM ND) Index Net of Dividends; for State Farm
Bond Fund and the Oppenheimer Global Strategic Income Fund, the Bloomberg Barclays US Aggregate Bond Index; for Federated U.S. Government Securities Fund: 1-3 Years, the
Merrill Lynch U.S. Treasuries 1-3 Year Index; for Oppenheimer Institutional Government Money Market Fund, the iMoneyNet Government Institutional Money Market Index. Investors
cannot directly invest either in individual benchmark indices or combinations thereof.

The State Farm College Savings Plan (the “Plan”) is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan is established in cooperation
with State Farm VP Management Corp. (“State Farm”), the State of Nebraska, and OFI Private Investments Inc. (“OFIPI”), pursuant to which State Farm offers classes of shares in a
series of accounts within the Nebraska Educational Savings Plan Trust (the “Trust” and Issuer) that are distributed by OppenheimerFunds Distributor, Inc. (‘OFDI” and together with
OFIPI, “Oppenheimer”). The Trust offers other accounts that are not affiliated with the plan.

The Nebraska State Treasurer serves as trustee of the Plan; OFIPI serves as the investment manager, with the oversight of the Nebraska Investment Council, and servicing agent;
OFDI serves as the distributor; First National Bank of Omaha serves as the program manager. State Farm does not provide investment management services for the Plan.

The information presented in this document does not constitute investment, legal, or tax advice. Please consult your legal and/or tax advisor for specific information about your
situation.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher education
expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Returns on contributors’ investments in the Plan are not insured or guaranteed by the State of Nebraska, the State Treasurer, the Council, First National Bank of Omaha,
Oppenheimer or State Farm or any of their respective affiliates, directors, officers, or agents. Contributors to the Plan assume all investment risk, including the potential loss of
principal and liability for penalties such as those levied for non-educational withdrawals.

None of the State of Nebraska, First National Bank of Omaha, the State Treasurer, the Council, Oppenheimer or State Farm or any of their respective affiliates, directors, officers, or
agents shall have any debt or obligation to any contributor, beneficiary, or any other person as a result of the establishment of the Plan, and none of these entities assume any risk or
liability for money invested in the Plan.

OppenheimerFunds Distributor, Inc. is a member of SIPC. You may obtain information about SIPC, including the SIPC brochure, by contacting SIPC at 202.371.8300, or online at
www.sipc.org.

For Institutional Use Only. This material has been prepared by OFI Private Investments, a wholly owned subsidiary of OppenheimerFunds, Inc., for institutional investors only. It has
not been filed with FINRA, may not be reproduced and may not be shown to, quoted to or used with retail investors.

The State Farm College Savings Plan is distributed by OppenheimerFunds Distributor, Inc., Member FINRA, SIPC
225 Liberty Street, New York, NY 10281-1008
© 2017 OppenheimerFunds Distributor, Inc. All rights reserved.

Confidential. For one-on-one discussion purposes only. Mot to be used with consumers as sales literature.
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Nebraska Educational Savings Trust

Drawings & Scholarships

2016 $529 Read to Win (Nebraska Library Summer Reading) Drawing
2016 AIP Bonus

2016 Baby Love NEST Drawing

2016 Big Dreams 20K Giveaway (Spring and Fall)

2016 Boys & Girls Club Scholarship (presented by NEST)

2016 Dear Grandchild Drawing

2016 Draw Your Dreams Scholarship

2016 Fantastic Future Me Bonus and Drawing (Fremont and Scottsbluff)
2016 Kids Savings Program Bonus

2016 NEST Fest New Account Bonus

2016 NEST Higher Education Fair Scholarship

2016 NEST on the Farm Scholarship

2016 Omaha Baby Fair Giveaway

2016 Teach Children to Save Drawing

2016 Young Beneficiary New Account Bonus

2016 Young Beneficiary New Account Drawing

2016 14th Annual Why | Want to Go to College Writing Contest

2017 $529 Read to Win (Nebraska Library Summer Reading) Drawing
2017 Baby Love NEST Drawing (Spring and Fall)

2017 Big Dreams $10K Giveaway

2017 Dear Grandchild Drawing

2017 Draw Your Dreams Scholarship

2017 Kids Savings Program Bonus

2017 Last Blast of Summer Bonus

2017 NEST on the Farm Scholarship

2017 Teach Children to Save Drawing

2017 15th Annual Why | Want to Go to College Writing Contest

2017 Nebraska NEST Birthday Babies Scholarship

2017 Personal Finance Challenge Scholarship
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Nebraska Educational Savings Trust

Outreach and Marketing Activities

Presentations ¢ Advisor Calls e First National Bank and State Treasurer Outreach ¢ Grassroots

Nebraska Events & Sponsorships

Boy Scouts bi-annual Nebraska Jubilee (October 2016)

Child Saving Institute’s Touch A Truck sponsorship

Cinco de Mayo celebration in Omaha

Coordinated bank-wide (Nebraska wide) 5.29 Day celebration

Fantastic Future Me Tour/Celebrations (2016-Fremont, Scottsbluff)

First National Bank In-School Branch partnership at Bryan Elementary in Omaha

First National Bank Higher Education Fair

First National Bank — Last Blast of Summer celebration with Storm Chasers (August 2017)

Henry Doorly Zoo — Teddy Bear event

John C. Fremont Days — NEST information & craft table

Kearney Children’s Museum — August family event

Last Blast of Summer celebration — North Platte (August 2017)

Millard North Middle School & Peter Kiewit Middle School — Parent/Teacher Conferences

Mobile Children’s Museum for 150 Year celebration — events across NE

Music & Mozzarella at Lincoln Children’s Museum

Nebraska Wealth Management Conference (2016)

NEST Fest in Fremont (2016)

Partnership for Kids in Omaha, NE (2016)

Salt Dogs Sponsorship of their Watchdogs program

Spring & Fall Nebraska Furniture Mart Baby Bonanza Fair

Spring & Fall Omaha Baby Love Essentials Fair

Summer Overland Park Baby Love Essentials Fair

State Fair in Grand Island

Storm Chaser games in April & May

Teach Children to Save Day (Schools in Omaha, Lincoln, Blair, Columbus, Fremont, Grand Island,
Kearney, Norfolk, North Platte)
e Husker Harvest Days
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Nebraska Educational Savings Trust

Employer Meetings/Presentations

Blue Cross Blue Shield employee presentation

Blue Cross Blue Shield Benefit & Wellness Fair

C&A Industries employee presentation

Child Saving Institute Financial Wellness Fair

Columbus Community Hospital Benefit Fair

First National Bank “Take your Sons & Daughters to Work Day”
Lincoln Regional Center employee presentation
Mothers of Preschoolers (MOPs) in Fremont, NE (2016)
Nebraska Orthopedic Hospital Benefit Fair

Nebraska State Educators Conference in Omaha
Omaha Education Quest employee presentation
Parent’s At Work event at First National Bank

Streck Laboratories Financial Fair

SHRM Conference in Omaha

Union Pacific’s “Got Kids Fair”

UNK Benefit & Wellness Fair

UNO Benefit & Wellness Fair

Nebraska Locations Visited

Alliance Gering Ogallala
Beatrice Grand Island Omaha
Bellevue Gretna Papillion
Blair Hastings Ralston
Columbus Kearney Scottsbluff
Elkhorn Lincoln Seward
Fremont Norfolk York
Geneva North Platte
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Nebraska Educational Savings Trust

Events & Key Contacts

3rd Annual NEST Advisor Forum Omaha, NE - 2016

4th Annual NEST Advisor Forum Lincoln, NE - 2017

Client Seminar (Edward Jones) — Papillion, NE 2016

Client Seminar (Raymond James) — Omaha, NE 2016

Client Seminar (Raymond James) — Elkhorn, NE 2016

Client Seminar (Princor) — Omaha, NE 2016

Client Seminar (Ameritas) — Kearney, NE 2017

CSF Conference — Savannah, GA Atlantic Beach 2016

D. A. Davidson Regional Meeting — Lincoln, NE 2017

D. A. Davidson Regional Meeting — Omaha, NE 2017

Edward Jones New Advisor Meeting - Omaha, NE 2016 & 2017

Edward Jones New Advisor Meeting — Lincoln, NE 2016 & 2017

Edward Jones Level 7-10 advisor training — W NE Region, Scottsbluft, NE 2017
Edward Jones Regional Meeting — Lincoln, NE - 2016 & 2017

Edward Jones Regional Meeting - Omaha, NE - 2016 & 2017

Financial Planners Association of Nebraska Annual Meeting - 2016

First National Bank - Frisco, TX - Bank Advisor Training - 2017

Mutual of Omaha National NEST Training Webinar - 2017

Mutual Of Omaha National Advisor Symposium — Omaha, NE - 2017
Nebraska Wealth Management Conference at Creighton University - 2016
Strategic Insight 529 Conference Orlando FL - 2016 & 2017

UBS “On Air” National NEST presentation — 2016 & 2017

UBS Portfolio Manager Introduction (Tributary Funds) - Omaha NE - 2017
UBS Portfolio Manager Introduction (Tributary Funds) - Lincoln NE - 2017
United Planners National Advisor Conference - Scottsdale, AZ — 2017
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Nebraska Educational Savings Trust

2017 YTD Advisors, Firms and Home Offices Visited

Home Offices 529 Product Managers

Securities America — La Vista, NE (2X)
Mutual of Omaha — Omaha, NE
Janney Montgomery Scott — Philadelphia, PA
Raymond James — Tampa, FL (2X)
Stifel Nicolaus — St Louis (2X)

Wells Fargo Advisors — St Louis
Edward Jones — St Louis, MO (2X)
RBC — Minneapolis, MN

Thrivent — Minneapolis, MN

United Planners — Scottsdale, AZ
D.A. Davidson

Princor/Principal

UBS

Merrill Lynch

Morgan Stanley

Signator

Cetera

Cambridge Investment Research
Sorrento Valley — San Diego

Cuso Financial Services — San Diego
R W Baird — Milwaukee, WI

Firm Branches Visited

1st Global Capital Corp — Gering, NE; Eden Prairie, MN

American Portfolios Financial — Grand Island, NE

Ameritas — Columbus, NE; Norfolk, NE; Flagstaff, AZ; Folsom, CA; Kearney, NE; Lincoln, NE
Ameriprise — Omaha, NE; Grand island, NE

AXA Advisors — Memphis, TN

Berthel Fisher & Company — Lincoln, NE

Brokers International Financial Services — Lincoln, NE

Cambridge Investment Research — Atlanta, GA; Irvine, CA; Dallas, TX; Overland Park, KS;
Germantown, TN; Omaha, NE; Kearney, NE

Cetera Advisors — Omaha, NE; Lincoln, NE; Alliance, NE; Minnetonka, MN; Kearney, NE;
Seward, NE

Commonwealth Financial Network — Anaheim, CA

D.A.Davidson — Omaha, NE ; Lincoln, NE

Edward Jones — Omaha, NE; Lincoln, NE; Gering, NE; Kearney, NE; Scottsbluff, NE; Sidney,
NE; Clayton, MO; Grand Island, NE; Richland, WA; Eden Prairie, MN; Hastings, NE; Papillion,
NE; Owatonna, MN
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Nebraska Educational Savings Trust

Equity Services — Houston, TX; Charlotte, NC

Executive Wealth Management — Lincoln, NE

Farmers Financial - Omaha, NE

Financial West Group — Omaha, NE

First Allied Securities — Cary, NC

First Command Financial Planning- Lakewood, WA; Charlotte, NC;

Girard Securities — Columbus, NE

HD Vest — Omaha, NE; Alliance, NE

Hornor, Townsend, Kent- Wichita, KS

Karstens Investment Counsel — Omaha, NE

LPL Financial Services — Omaha, NE; Lincoln, NE; Scottsbluff, NE; Kearney, NE; Morristown,
NJ; Minnetonka, MN; Fort Worth, TX; Dallas, TX; E Stroudsburg, PA; Charlotte, NC;
Doylestown PA; Richland, WA; West Chester, PA

Lutz Financial — Omaha, NE

Merrill Lynch — Omaha, NE; Lincoln, NE

Metlife Securities Inc — Bellevue, WA

MML Investors Services — Boston, MA; Wellesley, MA; Round Rock TX; Omaha, NE

Morgan Stanley — Omaha, NE; Lincoln, NE; Beverly Hills, CA; Cupertino, CA; San Francisco,
CA; Sacramento, CA; Palo Alto, CA; Roseville, CA; Scottsdale, AZ; Boston, MA; Durham, NC;
Raleigh, NC; Boca Raton, FL; Coral Gable, FL; Tampa, FL; Philadelphia, PA; Macon, GA ;
Wichita, KS; Phoenix, AZ; Seattle, WA

Mutual of Omaha Investor Services — Omaha, NE; Sioux Falls, SD; San Diego, CA; Davis, CA;
Raleigh, NC; Minneapolis, MN

NFP Securities — Lincoln, NE; Denver, CO

Northwest Mutual Investment Services — Rochester, MN; Pittsburg, PA; Scottsdale, AZ

PNC Investments- Louisville, KY

Princor Financial Services — Scottsbluff, NE; Omaha, NE; Grand Island, NE

Purshe Kaplan Sterling Investments — Scottsbluff, NE; State College PA; Grand Island, NE
Raymond James (FS & ASSC)- Omaha, NE; Hastings, NE; Scottsbluff, NE ; Kearney, NE;
Scottsdale, AZ; Memphis, TN; Houston, TX; Nashville, TN; Louisville, KY; Ft Lauderdale, FL;
Overland Park, KS; Coral Gables, FL; Atlanta, GA

RBC Wealth Management — Omaha, NE; Lincoln, NE; Red Bank, NJ; Rochester, MN
Sagepoint Financial — Omaha, NE; Grand Island, NE; Columbus, NE

Sammons Security Group — York, NE

Securian Financial Services —Atlanta, GA; Omaha, NE

Securities America — Omaha, NE; Kearney, NE; Lincoln, NE; York, NE; Quincy, MA

Signator Investors Inc — Brentwood, TN

Sl Investments- Grand Island, NE; Kearney, NE; Fremont, NE

Stifel- Omaha, NE ; Clayton, MO

Strategic Legacy Advisors — Columbus, NE

Summit Brokerage Services— Omaha, NE; Kearney, NE

Teckmeyer Financial Services — Omaha, NE
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Nebraska Educational Savings Trust

The Strategic Financial Alliance — Tampa, FL

Thrivent Financial- Omaha, NE; Columbus, NE; Norfolk, NE; Scottsbluff, NE; San Francisco,
CA; San Jose, CA; Huntington Beach, CA; Thousand Oaks, CA; Charlotte, NC; Fairview, TN;
Golden Valley, MN; Tampa, FL; Scottsdale, AZ; Lansdale, PA; Fort Worth, TX: Houston, TX;
Austin, TX; Seattle, WA; Bellevue, WA; Overland Park, KS; O’Fallon, MO; St Louis, MO; Sioux
Falls, SD; Newton, NC; Mill Creek, WA; Olympia, WA, Raleigh, NC; Wichita, KS; Phoenix, AZ;
Memphis, TN; Scottsdale, AZ; Tempe, AZ; Vancouver, WA; Spokane, WA; Kennewick, WA;
Liberty Lake, WA, Huron, SD; Allen TX; Grapevine TX; Bloomington, MN

Transamerica — Hastings, NE

UBS Financial Services — Lincoln, NE; La Jolla, CA; St Louis, MO; Chesterfield, MO; Charlotte,
NC; Dallas, TX; Plano, TX; Austin, TX; Beaumont, TX; San Diego, CA; Scottsdale, AZ;
Pittsburgh, PA; Seattle, WA; Everett, WA; Raleigh, NC; Louisville, KY; Lexington, KY; Phoenix,
AZ; Gainesville, FL; Ft Lauderdale, FL; Sewickly, PA

US Bank — Seattle, WA

United Planners Financial — Sugarland, TX

Waddell & Reed — Kearney, NE; Grand Island, NE

Wells Fargo Advisors - Omaha, NE; Lincoln, NE; Scottsbluff, NE; Grand Island, NE; Kearney,
NE; San Diego, CA; Short Hills, NJ; Memphis, TN; Peoria, AZ; Del Mar, CA; Minneapolis, MN
Weston Financial — Wellesley, MA

Woodbury Financial Services — Scottsbluff, NE




NEST

Nebraska Educational Savings Trust

AIS Planning — St Cloud, MN

Bazis & Young Investment Group LLC — Omaha, NE
Calton & Associates Inc. — Austin, TX

Fort Pitt Capital — Pittsburgh PA

Gibson Capital Management Inc. — Wexford, PA
GV Financial — Atlanta GA

HA&W Wealth Management — Atlanta, GA

Hiley Hunt Wealth Management — Omaha, NE
Kutscher, Rhodes & Benner — Seattle, WA

Locust Capital LLC— Philadelphia, PA

Lutz Financial — Omaha, NE

Nelson, Van Denberg, Campbell — Omaha, NE
PACWEST Financial Management- Phoenix, AZ
Ronald Blue and Associates — Charlotte, NC; Houston, TX; Nashville, TN; Phoenix, AZ; Orlando, FL
Sapere Wealth Management- Matthews, NC
Signature FD — Atlanta, GA

Stegner Investment Assoc- Louisville, KY

William Howard and CO — Memphis, TN
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Get a jumpstart on their dreams by entering the

Nebraska NEST Birthday Babies Sweepstakes

for a chance to win 529!

How to Enter: A parent or guardian may enter the Nebraska NEST Birthday Babies sweepstakes
at NEST529.com/NewbornDrawing. Entries also may be submitted by mail. (See Rules below.)

of. The baby must be a Nebraska resident.
=
{_ One entry per child.

Entries will be accepted through Jan. 10, 2018,
for babies born in calendar year 2017.

One winner will be drawn each month of 2017 to win a $529 contribution to a NEST college savings
account. The final drawing for December will be in January 2018 to allow time for babies born late in
the year to be entered. If a family’s name isn’t drawn in the month the family enters, the name will stay
in the drawing throughout the year, giving families plenty of opportunities to be chosen.

NES T

NEBRASKA
L e o STATEHDD
20121 5 O

Rules at NEST529.com/NewbornDrawing and treasurer.nebraska.gov/csp/scholarships.
Information about NEST at NEST529.com.

Nebraska NEST Birthday Babies has been designated a Legacy program by the
Nebraska Sesquicentennial Commission.
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SALES IDEAS

NESTas

ADVISOR FLAN

for Federal
Student Aid h .
(FAFSA): = Grow Your
How ltWorks | i Account

- with Gifting
and Rewards

Free Application f3 ' D{E _';‘h:,l“j

NEST 529 Gift Certificate Contributions

NESTas

ADVISOR FLAN

Grandparents
Tha G o famarciunas {054 m ekstisply wims gheformen e and o carmisbirain oo tha schos yoss and 529 Plans:
Common Myths
e Answered
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Your Clients
Can Never
Have Enough
Tax Deductions

Switch to
NEST with
No Up-Front
Load

Did your clients imvest up to the maximum amount to take advantage of their homs
state’s tax benefit?

The NEST Advisor Plan has a lot to offer
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YOUNG BENEFICIARIES

BIG DREAMS

$ 20 K GIVEAWAY

As the Official Sponsor of Big Dreams, NEST is giving away a 55,000 contribution into sach of four NEST 529
College Savings accounts for a child 10 years old or younger. Entering Is easy... Just fill out the entry form at

or s&nd in a postcard by May 29, 2017 (522 Day).

Mo Purchase Necessany 1o Win, See below for complete ruless and efigibiity requirements

Big Dreams $20K Giveaway (“Drawing") Official Rules

L Elgibility: Parilcipateon b ogpes pnly to b dikieal U5 residents of 28 sizies and

the Stvtrict of Columbia wha hae bomil thes ape e cra ity al the thie of

wrirg {*Tndvant™], U5, reddwmyty i the wtines of Pl o New Yok ars mot,

ellghle bo enter o win @ Prize fas defined in section 5. Wowd whers protibived o

restricted by law. Easth Erarant, by participating in 1his Drawing, cemfles than

thay heses read thew Offinsl Bules price (o endbering and sgress b be Bound by
these il Aules sl the decisions of Rost Natiossl Bank of Gmeha

Sptrenr”]. The Srawing is dubwet 1o ol ajpi cable Tedsisl, guoe, snd bl laws

e vegdativns,

Frmgelirpweni. 6ol Pl Nathivinal Mk ol Qinah i § oo ], thie Nebeieks Saie

Treasurer {*Treasmer*], the Nebwaka Educational Savings Plan Tress | “Trust®],

the Mebwaska Invesiment Cousdl {"Coundl™ |, dsrensus Colepe Savings

Bmcrrddbmmpinyg S, |16, and any ther P A0S mmember, and s of theis

wespective pans b, related dlary el allliased compan e, offigers, dissctors,

agrnis, il repeealalees joollectively “Rebeisei "] and ssch of e nersdiate

Taorily mvliers (spoucs, preets, duldemn and sildngs, wed ssii respective

yames, regrrdies where they Bveh osd imdividuals Iving in the wens hanshoki

ol the above, whether or not relaied, are not shgible o eve or recelve the

Prices.

T Enieer: The sty pesriod Bemgares a1 120000 wm, Centrad Tome {"CT7) an Manch

1, LT aved wenich b 015558 g, CT, o Blary 29, 2007 ("Syiiw Pav el Liimet ene

{1} erviry e person during the Srive Sennd. o duglicase enivies are pemiterd

Wubiple eniries will disguolify a3l retated eniries. Submisson of an eniry

wrsrdituien the Smemnts oo 10 paradpats n the Drawing

Thsie aiw b () e Dol e Diawing:

{41 Omiline Priries - Do o v NUSTRI 9 ooemy Tlig DrearmGivesmery and proside
s farss e Bt ncwmve, el pldiness, the v in which pos e, and your
phoe sepmsber.

oy

ARy Pollallan Emirles - Ona 370 5% card, hiand-paie? ek dhe Fatant’s Tt and
lorvt rearmm, mabdreens, city, wate, np code, diny e eoning phone numbes,
ol thee widls "M Dreaive Givenmny®, (Chilid's name s onby needed i
Entrant is drrwn as 2 v, | Wl tie cord i a samped 810 sreslope 10:
First Mationsd Bank of Qreahe, Attn; “Sg Dreser Gy, 1620 Oodge
S, Simp 1104, Omabe, S5 §5107-1 104, Eosriey st be postrmeried durng
thw Prize Feriod and received beldore She Drawing Date {s defesd in Secion
Tj i codher i L wvitewed il the Drawing .

Whnekar Sl et (1 ev aliout b S, 2007, £ Driniving Date®} ot (4} winmirs

will be seleried by the Sporsor in 2 andom drawing from among ol sligide

eniries [each a “Winner,” colleciively the “Winrers®], The Duoweng will be
wimharted under the derecion of the Spoemes vlims decmions aoe Tinal and
tunding m al matser el e i the Drvang Srres ane oot s recommenidaien

i erst in thes NEST Divsct College Savings Plan ("Plan "], nssestment resumas

aie st guananbesid and 3 Winier could lese mesn ey Ly ssesting o ths Plen

Deletn: Thoir cacki of wiriing derpaid o Uhvie 0Ll rrasribes of elgilde eirried

recerved during the Prige Perind,

8. Pricess Four |4 Winners il sach recesce 55,000 in the doem o 3 coedribution

20 Ml pec ot el sl by the Sponaor (sach o "Peice™)] ko the Beoefi ol &
chilld, desdgriated by the Wemer, wha s 10 pean old or yoenger ol the
Trawing Date, has @ Sociel Seouiny Wanber of capayer [dentliction sarber, &
redlemial sireel sddres and iments vo hsve gualilied highes sdeo o

7 at an whigitile wob i lon {“Beneficiary”) That imifusion
ey not nieed bo be Incated in Netvaska, The Deseliciory maust hewe o Sooal
Securily of gy |denilclon inamber avd o resdsial 1 sd e The
Tt sl dowrn Thew Flan atcoaonits svtld clied under the Drawing md daumes
she ands only when the Reneficay provdes prool of enmollinent 2t an eligibls
ethcaioral Institesion. Thee sotal Ectual Retal Value {"5AY™) of pach Prize s
55,000 and the teie ARY of Wl the Brices s 430,000

Amy dixlrarnmment of Bamdy may only B tued Tor baitien: s fee ssociaded
wiitth quiali liedl highey sdhcation sgpense: [other thm room md Board) o an
gl @ educaiore] iivebon. &ny debeirsevein il be sen doectly 1o the
wiglle edul stk inlilethon whess the Beielciang iseneolled, Any refunds
e che ebgikle sducational inytitstson snd sy wmised Tands remmainerg in the
Plan soomeant sl revert o the Trugt. Thee Slan aooount will be wiolly vsesed in
e PO Carviar e Bk S Individhual inesstorent Option uslews e Sponss
in dinecied by wine by The Councll snd Teewwrer, The Benaliciary sdl hive no
ownersip Aphis, tithe, inberest m, or povwer o controd over ihe Pan account
extablshd in the Droasing. Aocess 1o the Pl sooou Sl be lmined 10 e
Spoomor who will sddminivier the Mo socoun? for the bemelit of the Benehicary
with the permnivion of e Tressure, Onoe the Mo soomoen i e sblinded, ne
ilisini# i Bemalicary B sloaed anil v laaber of Fla st heds 6
pairrired. Al i samienls feom the Man soosan? mi Le maede bElide 1lis
Aenelbiciany reaches 30 vears of age. Ml Man scoounts beld in the Netwaska 538
College Sxvings Bhn tor the Senelicery, nduding the Blan account esiabd shed
undler e Trawing, sill be agmegled T the grupise of U Kebnaska 539
College Sarvings P Mamimaen Contribuson U, &1 quedion, saganding the
Plan soocsant should be direcoed o the Sponsas 3t the addiess ned belew in
Sectioes 17

Thie Pl 2 irury ko o sider i inaconees, ail airy Lanes pisaalting] Soim Te reosipt of
e Pripe pre the regeonsibility of e Winners, Mame ooosult your S pdwinor
regarding the ta mnseguences of sooepting the Sis.

‘Winner Notification: Cach Winner will be notified by telephone or U 5 mail, tis
aticigated thert the Winmers will be ot lied within {100 days after shie Duzsing
Dt The Winnes will be requised to cownglete all documens sSion negeparny Lo
opan the Pan scomme (including reme, sddrem, Sooal Security manber, date nf
il anil oche i g information 1o the declnated Seneliday|, The
dmbectind Wi s Dt oo sy el oial dollars mnbo e Plan oot
wxtablished by the iponuos Therefore, il 2 selected Winmer oo oih e i dusl
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Prospecting

[rwestimanty Are Mol FOIC nsuned™ | NoBank, Sale o Feders’ Guacaniee | 'ﬂd}' L Winle
*Exingl he Bank Sayngy [ndadissl Tmvesdmend Dplios

BIG DREAMS

NEST529.com
Website and
Facebook Ad
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REGISTER TO WIN b




YOUNG BENEFICIARIES

Scholarships

Young Beneficiary
New Account $100 Bonus

Official Rules

NES T

i
COLLEGE savings Py

Dear Grandchild Drawing

Writing a letter could win a qift they'll never outgrow.
Enter to win a $529 contribution to a

Eligibility: Participation i NEST 529 College Savings Plan account.
50 United States and the
of majority az of the dats|
Plan [“Plan”} account [“N

g::hundﬂ:llloo,,m:l.m, NES Eﬂ

Employees of First Natio

State Treasurer, the Neb Sl DRI T
Nebraska Investment Cof
Services, LLC, and any ot
parents, r=|at=:| subsidi
agents, an:ll=pr=fntatr
rr'r-rr*br-r>|=pau; paren
spouses, lsgardlsswhs
households of the above,
receive the Bonus. Each
:|H=r agreestobe

n T

Write a letter to your grandchild, great niece or nephm, explaining your hopes and dreams for them and
why higher education will be important. Share it with us t 7 and 30, 2017 for a
chance to be drawn as one of ten {10) winners of a 5529 scholarship. You won't havlp to ChDDSE a favorite; you can
divide equally among up to four children. See below for ¢ ibili A

rules and elij Y req

Dear Grandchild Drawing Rules (“Drawing”) Official Rules

MO PURCHASE, APPLICATION, OR USE OF PRODUCTS OR be d into four {4} separate drawing groups based on Entrant's
NECESSARY TO ENTER OR WIN. A PURCHASE OR PAYMENT OF ANY KIND WILL state of resi and, if Entrant's X district of
MOT INCREASE YOUR CHANCE OF WINNING. residence (each a “Drawing Group,” collectively the “Drawing Groups™).
Sponsor will draw two (2) Winners from each congressicnal district in
Mebraska, and four (4) Winners from outside Nebraska

1. Eligibility: Participation is open only to individual U_S. residents of43
states and the District of Colu
at the time of entry and who aj
as of the date of entry ("Entra

This Bonus is subject toa
and regulations. void wh

Opening 3 MNew Account
thgeﬂrsrigim individuals
toa new NEST Direct Col
between 12:00:00a.m.,

and 11:58:58 p.m., CT, o

Mew York are not eligible to ef
Woid where prohibited or restr|
in this Drawing, certifies that 4
entering and agrees to be boy
of First National Bank of Oma|
applicable federal, state, and

2.To Enter: Between 12:00-

behalf of 3 be r\,-|" 7.2017, and 11:50:50 p.m_,
higher education expens: ¥ou can enter by submitting a
i nephew, who is 18 years old

2017, explaining your hopes 3
higher education is important |
words, and must reflect Entral
thinking. The Child must inte
expenses at an eligible educa
Entries can be submitted by Ly
with the following i
code, day and evening phone|
the Entrant and date of birth.
included in the letter, but mus!
cover sheets submitted via en|
the subject line reading "NES’
during the Prize Period. Lette|
included as an attached docu
Microsoft Wiord-compatible fio
typed or handwritten, and are
Attn: NEST Dear Grandchild [
NE 68187-1105.

To enter the Drawing without
name, address, city, state, zip|
Child’s name, refationship to t|
"MEST Dear Grandchild Draw]
#10 envelope to: First Mationa
Grandchild Drawing”, 1620 Dy
Mail-in enfries must be postm
by December 7, 2017. Limit of
method of entry. Multiple entri
photocopies, computer generd
mass entries permitted. Yiour
consent to participate in the O

b. By paper - Atww
the Enroliment Fg
andinclude the P
page, and mailto

» The Mew ACoount mus
information must be p

& An initial minimum cor|
New Account between)

Emnmmmmmmmmmmuismmm
five in @ach of Mebraska's thres congressional disiricts selecied among childran regisiering
Tor and complieting the: Mebrasha “Summer Reading Program.” Each winner's brary also wins 32500

NES T

invest in the NEST Direct or I
“Plan”). Investment retums an
money by investing in the Pla

Whnners will receive contributions 1o.a NEST 529 College Savings Plan sccounl
Seser ko for complete: rules and elgiality Pequinements.

COLLEGE BAVINGS

3. Winner Selection: On or a|
be selected by 5) L
Evians (cach = Woner- oo NEST Read to Win $523! Drawing (“Drawing”)

B PULHASE MECEIRARY. & FUCHASE OR PATSIENT OF ANY KIND WILL MOT [MCREASE TOUR CHAMCE OF WIRNMING.

Investments Are Not FDIC Insu)

L. Thghling: Paniciaanias it apsn snly o ndhidsal sgal rssen of e nue of 37 K57 card, and mad i o pesd WL svinpet 15 P M s Bask af

*Except the Bank Savings Indi
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e recesud by Aupuart 1. 20017, Mo photocopsen, compater pesaratad
Tacumien, wvachancaly s 8 T SR BETTIEG.

D¥ficial Ruses and the Foret Wasisral Bank of Dot Spcnise s decitiens. The
Dewwing is suiert tn ol appisbsie Sodersl Matn. s locel bewn sed repulations

To Entor: Drawieg sapira 3¢ 1200000 5 . Carerd Tiese [CT7L oe May 15,
0T 3ncd wrad 3e 1198058 g, CT, &s daguan 20, 3AT [y Paviad )
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GROWING ASSETS AND INCREASE CONTRIBUTIONS
Loyalty Campaign

Email
US Mail

NES Tes

EOLLEGE RAVINGE Automatic Investment Plan

Autamitic Investmenl Plan

beontribute! @

NEST

DOLLESE NAVINSS Automatic Investment Plan

Conkribute
It all adds up.

L i
.Ml:anul:e HIHi'I'h-r-H Man v L

Butomatic Irvestment Plan

HES-:-E Automatic Investment Plan

i N

cnh&rLbuEE-
It all adds up. .II"I
'-‘-. 4Pl

Sovem navvy waith an - ]
Sion#tle Evekliment Fin s o

nkribute’

It all addf up
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revmien el Flis L5 P I L
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Efficient
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GROWING ASSETS AND INCREASE CONTRIBUTIONS

Year-End Tax Campaign

Email

Make some year-end NES Tes Postcards
additions to subtract oyl
from your taxes

|l Make some year-end additions
Get tax savings when you contribute elli3g) 1o subtract from your taxes
up to $10,000 to your NEST account

by December 31 _.-:7? NO

tar savings w
contribute t

NEST account.

Make some year-end additions
to subtract from your taxes

by December 31.

Thee end of e year can be a busy tima for your Teemily. 0 also Coniribate by

mum;ummmam;ﬂmem.mmm Dacember 31, 2015,
your NEST 5268 account could help you maximisg your to take mdvantage
L -gavings potential? of your tax savings.

= That's right... you can conlribute up bo $90,060 (55,000 i
manriad, fiing separabely} boward maximizing your Nebraska LOGIN
slabte tax ceduction. Just ba 5UFE |0 COmpets onkne or
pratmank by December 31

Make some year-end additions

e
) sk e e to subtract from your taxes

wihich aflovss up 10 514000 per benebicarny:

= And, grandma and grandpa can also make e most of e

Mebraska ncome tax deduction by openng and corfribuling NES? e vaur NEST actaunt
o NEST acoounts they own foe their grandkics * COLLEGE SAvS il gt iad

by December 31.

1 Haotomaia pinhe W SEdnTonE e Sutyiol 10 reraphan i ywou G o i AorTer. 8 nie ol o
I e, o I asaehs wre robos Dol of T plan
7 Grandpanents cam ensy clam & dadchion i By maks corfrbuons [ #n sooo ey mwn

Make some year-end additions .
to subtract from your taxes Dad

Aryamvpgior shouid corstiger e Flan s rveaimand obyeciives. ME Chavpel e eepanpet fefors rveibeg The P o
Crprinsure aderirs of nvew 555 TR cor (NEST Spd? Pay whgr corfamy 7owe efariginn SRt e meg ——
Fitvw rrwiing LY e

Yowr state may offer
T A0 Soetce baiorm rrve nEig suheiTesy’ e o Pea benedcary 1 o gisfe oflery any siaiv fo oF offer beembly t“ gu'irl? -.\Iheﬂ Y.:;u
Bl arw Sridy avaditde B naigdmet i 0 uch a3 guastBed Aadkon progear and should corid S far echigne efnomey "ljnJLJrF' FO WO
b e e Ao P st Mgt ot i T st i L £ ¥
MEST account,
naairmaniy are ol FONE Insaied™ | Mo Bk, Soe of Feddrsl Dusrantes | Wy Loss ik
"Exzopd e Sonth Samany Indhvichinl miveRimess Cphon

WEE! W% Drnct Colege Sevngs Pan. PO Box FITS. Dmaha. NE B0H0-13
TS Fird Natcaus s, of Chaha

o v i ek Tl ol i e s

o e T VLA, TR T ke g




BUILD AWARENESS
Nest 529 Advisor Emails

THE RANKINGS
ARE OUT

Thie NEST 520 Advisor Plan ranks
armong Thie Dest oncs dgain

NES Tsa

AEWIRUOE FLAN

Fied o, < P e

Did your krowr thest the m J LET‘S HAKE
S A CONNECTION

Az a mattor o fact, wea's
MEstment periammnonos
Imasstmant pedarmanoe Fallaw tha MEEST E39 Ao Man
an Linksdin.
Wil e M ol rrane b
Foad fros 1e

Ag nhwaya. we'te here to F
iy s Dot e ilats
v i @ call ot 1-BEE-E5E

Vo apprecio your contl
529 Achrisor Flan, snd the
farmily Hareat WP CONETINLY Faji Pioa? "Ry D1

Lo shorsts & el Cred e vk oult sdyice nete
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BUILD AWARENESS
In-Branch Displays

Digital Display

Event Poster

Tinking About r':":lajn'

Don't Forget About What's to Come. Visit our team

at the
TRUCKIN' THROUGH
NEBRASKA

Mobile Children's Museum

NEST 529 College Savings Plan
THE OFFICIAL SPONSOR OF

BIG DREAMS*®!

"

Get started todav to help arow vour children's dreams!

NESTa

Buckslips and Brochures

T

b S

10 .3=PIECE SUI

Whether you are a parent o
wrancparent, 4 NEST 529 Man

account could be the way

Whether you are a parent o

Qrare learenl, 4 HNEST 529 Plan

account could be the way

Lo help ass your little

Lo help assist your [iEEhe

Supear Hearo's dregm of

going Lo a university, Big Dreams Ahead
community college o Prep.ae for their future

r|T.|.-fu -l,:;;; .1::”:- clay 'ﬂﬂ'th aSE?cnllege
o ge L aday, E"ﬂ@ plm

visit NESTS529.coim

Fairy &r esss direarn
of going Lo a universily,
community college or
trade schiool some day
To get started today,
visit NESTSZ0.com




Kiosk and Posters BUILD AWARENESS
In-Branch Displays

Save a little, save a lot.

NES T It all adds up.

b 0 elitas COLLEGE SAVINGS
Yyou can
start saving
for college.

There is no minimum
dollar contribution
amount — start with
$10 or $1,000.

It's important to
just start saving.

You're Thinking About Today. |
Don’t Forget About What's to Come.

With zero minimums,
enroll today and watch their —
college savings grow!

FUN PHOTO - $1,000 DRAWING
Planting the seeds for the future.

SBWJ«HH AH3SHNN LSHId S.A8VE

Share a glimpss of farmi life with us! Submit & farm-themsd photo
taken by or of & child 13 yoars old or younger for & chance (o wina
0G0 contnibution into o NEST 538 College Savings Plan accolmt

& total of sie winnars will b drawn’

Learn more

Hurry! Drasing ends on June 30, 2017
MNEST529 Direct Pla

Soa tha officisl ruies at MESTEX comy/scholarships

COLLEGE SAVINGS

NES T

COLLEGE BAVINGS

e L

e el
e e e T R T e e SR




BUILD AWARENESS

Booth Hardware

V7
NES T

COLLEGE SAVINGS

Start saving for college today.

MNESTS29.com

10



BUILD AWARENESS

Prospecting

Landing Pages

Celebrate their milestones with a
MEST 529 college savings account Pl R

Lol Vgea”
# Fromil”

Bassn

Your college savings vocabulary
guide. Pl o

The 529 Quick Guide: Funding Your
Child's Education Davmions! Mo

Firwt hamar

ain meib
-
(]

Tow sl

wen

s

Thank you for downloading the Watch Them Grof

i (i inied i -

Thank you for downloading the College Savings Terms
Made Simple Guide
. Thank You Pages

Esrerd sl Humar -

Thank you for downloading.

Dhrepinaam] Boss =

11



BUILD AWARENESS

Prospecting

Emails

Hi CONTACT FIRSTHAME,

Thank you for downloading your free copy
of The 529 Quick Guide. You're one step
closer to seeing all of the great benefits

the 528 plan can offer

Hi CONTACT. FIRSTNAME,

Thank you for downloading the
Watch Them Grow chart.

Now you can see how adding to
your child's NEST 529 college
savings account can help
celebrate their important
milestones while positively
contributing to their educational
future.

Watch
Them Grow

A REWARDING
WAY
TOINVESTIN |
THEIR FUTURE. |nG—

1ey andior other advisor

CONTACT. FIRSTMNAME

By now you've probably done your research and found out all of the great ways
contributing to & NEST 5289 account can help your child. If they don't already have an
account, why nat get staned with one today? It's a great time 1o do it because when you
start investing now, you have the best chance at increasing ther savings—which s a
great way to starl off your child's educational future

An evmsinr shousd commsder fhe Plan's myvesiment chechwes, ks, cheges, mnd expemes before mvesting. The Pogram Oeciosne Distee

ot e ME 5 1520w pomn. wech contasns mone iciormanos, should e read carefyly before mvesing

12



BUILD AWARENESS

Prospecting

Premium Content

The 529
Quick Guide #&

As they get bigger, so does
their educational savings.

i HEST 539 account sikows yos (o contribute maoney to your
chdid & educEthon § ary Teme 1L 8 masningful and impacetsl

vy L0 cobebeabe the mileilones im Dheir Bves, while
mmmmmm timg 1o their sducatian.

A straightforward l¢ ﬁ
college savings ace . @
prepare for your ch '[—]

g M

Spoil them right, S

not rotten. =

College
ol S2aVvings
ligfiuiagoiontsion Te rms
Made
Simple-

"

Your Vocabulary Guide to NES 529

College Savings Definitions
COLLEGE SAVINGS

13



Print Ad — Various Publications

Begin now with what you can afford.
Saving F

that fits

with as mu
o matter |

aarlier yo

rted, the better

start today at MESTSZS.com

NES T

COLLEGE SAVINGS

Tne Progea Disclosune Statement shoul be read carafully before mesting.

eilrEns acn nol FOOC iniunss® | Mo Bask, Sabe or Fedeenl Quarantes
Sy Lowd VElus

"Exeot the Bank Savirgs dkidus! Irvesmant Opton

BUILD AWARENESS

Advertisements in Magazines and Websites

www.savingforcollege.com

Animated Ad

oMo ATHE &

i
2
]

EIWAHY AY3SHNN 15HId 5.A8v8

www.savingforcollege.com

Static Ad

B NET

COLLEGE SAVINGS

14



BUILD AWARENESS

Print Ad
Print Ad — Various Publications

.
START SMALL WHILE TH

Begin now with what y

STAFET SMALL WHILE THEY'RE SMALL,

es an investment plan
il situation and goals.
to save when you can,
an. No time is too late,
our child is. And the
arted, the better.

Begin now with what you can afford.

Saving for college takes an investment plan that fits your financial situation . ] 343
and goals. It's important to begin to save when you can, with as much BAVINGE
as you can. No time is too late, no matter how old your child is
And the earlier you get started, the better. buld be read carsfully before investing

b Bank, State or Federal Guarantese
Start today at NESTS28.com

westment Option

NES T ]

COLLEGE SAVINGS

wﬁwn’nn"m 1Ha|m1'—hn:rmmr.¥r\l| Ty twiome imvvesiing invevirmerts am not FINE merec™
o Bark, State or Feders Duarsrfies | Moy Loas Yok

Eioupd Tha Band Sevign Frdevaiugl rressimest Oolion

15




Static Ads

BUILD AWARENESS

}

Animated Ad

ENROLL TODAY ‘ N EgE

COLLEGE SAVINGS

5

HE
o I
| o
2N
2 ol
- [
E . x

SIWAHY AHISHNN 151 5.A8v4

v RN § e S gl
- — el

You're Thinking
About Today

Don't Forget About

| NESTG

COLLEGE SAVINGS

Koot Today. 5 \ NEST=

COLLEGE SAVIRHES

Digital Display Ads

16



BUILD AWARENESS

NEST 529 College Savings Plan NESEQ

Approved Radio Script August 2017

Asa mom, I’'m helpingmy kids achieve theirbig
dreams, and | know a college educationisan
important part of getting there. That’swhy we have
NEST Five Two Nine College Savings Accounts. |
know the more we save now, the less we'll borrow
later. And more savings means more choices when
pickinga school. Plus NEST Five Two Nine College
Savings has great tax advantages. Make your kids

big dreams a reality. Learn more at NEST Five Two

Nine dot com.

COLLEGE SAVINGS

NEST 529 College SavingsPlan NESEQ

COLLEGE SAVINGS

Approved NPR NE Radio Script August 2017
Supportfor programming comes from NEST 529,
Nebraska's 529 college savings plan - offering a tax-

advantaged way to save for highereducation. More

informationis availableat nest529.com.

Radio

17



BUILD AWARENESS
Social Media Ads
Facebook Ads

Na3s] NEST 529 College Savings Plan s Like Page

Sponsored

Toys come and go, but education is forever. Open your grandchild's

529 college savings plan account, and help them plan for their
future. http //hubs ly/HO5ShRQ0

NETE NEST 529 College Savings Plan
o Soonsored

When it comes to college costs, it's never too early to start saving. Like our
page to help get you started.

"What you do today
can improve all

{ NEST 529 College Savings Plans
b August 22 - @

W
O0% 0 The NEST Direct Plan offers 16 Individual Investment Options from
well-respected investment companies. You choose among these
s Like e funds to build your own personalized portfolio.
Save for
ProductiSeny
100 people I

L5 SARYE

AEITHN

B AHE

Minnesota - Watch Your Earnings Grow Faster

Regardless of your income or how much you can afford to i... Sign Up
nest529direct.com

[b Like - Coammeant 1*' Share

18



NEST ADVISOR
LinkedIn Ads

MES Tz HNESTSZS Advisor
Prmicted

amniuns Fiam O

MEST 529 Advisor provides the platform, pedormance and personal taouch you'ne keoking for
&E an advisor g0 you can better serve your client. Learn mare at NEST §20Adwi cor.com

Focused on Iy

amsinanean T eesd]

g Sawing for college with a NEST 529 Advisor Plan account can provide benefits now and later,
on Yu u r CI Ie Sea why mare financial advisers are choosing MEST. Learn mare &t NEST5290d visor.com

Your Client’s Most
NESTS29 Advisor Valuable Asset Is
Their Child

MES Tz, NEST529 Advisor

EEiROE FER Tl '|:":|

A NEST 529 Advisor Plan account can help diversify your client's portfalio and give you
anather way 1o deepen your relationshap. Find out more &t NESTS28Advizor. com

Are You Missing an
|ﬂ?&5tment MNES T2 "Efﬁ."_‘?l"‘“"i“"

i i
oppon u nlty ﬁ The rankings ane out, and the NEST 52% Advisor Plan ranks amaong the best for investment

amuihne eiam 71
CI iE nts‘? perfarmance once again. Leam mone &l NESTS28Advisor.com

ST Top Five for One
nesti28advisor oom & -rh rEE-YEEr
Performance

MESTS20 Advisos College Savings Plan

NESTo ke [ Fonow

EL LT

Advisors natiorwide are choosing the NEST 529 Adwsar Plan fior their clisnts
NEST oMers a bisnd of active and passive funds and ETFs fram 12 imveatmant
companiss. low fees, and lop raled performance

!

See why Ralphie's firancial advisor chose the NEST 529 Advisor Pian for his future,
warw. MESTSI9Advisor.com

Liks * Cormmact - Sham ¢+ o 153 D 19




facebook

Start saving for
college today.

NES Tz

COLLEGE BAVINOE

NEST 529 College
Savings Plans

i il & TRZSE o age lavings
| BT

@ NEST 529 College Savings Plans added 2 new pholos

Congratulations to our 2017 NEST on the Farm Fun Photo Drawing winners
What better way to celebrate the 51,000 wanners and their anm photos than
a day al the NE State Fair. Stop by our booth in the Pinnacke Arena Expo
Center o leam about Saving for Coliege and your chance 10 win
coninbutions into a NEST 529 College Savings Account!

BUILD AWARENESS
NEST Direct Facebook Page

NEST 529 College Savings Plans shared

S

EducationQuest's photo

hirmhed b g gE| Yy 3

[

#CYMI Check out Educationluest's biog about saving with a NEST 525
College Savings Plan: hitp./ibit ly/2ypafHC

Educationiiuest
clober 16 at 3 00pm - &

ol Like Page

@ NEST 528 College Savings Plans
Published by Emily Corsig [? September 1 ",

sfory in her blog post hitp /it iy/2f2Ckwg

My Dreams and Wishes for My Grandchildren

MNebraska's NEST 528 College Savings Plan offers low-cost, flecable, tax-ady|
investment options to help you save for higher edutation

#MNESTS29 Grandparent Chrisling Juber has made it her mission 1o
grandchildren achieve their higher education dreams. Leam more a

«== 1 8 Tor cokege?

-

C8

@ NEST 529 College Savings Plans

#MNESTSID plan savings can be withdrawn, tax.free, for quaified coflege
axpenses For @ choser Iook on what this includes, check out tis helpful
article by Washington Post hitpoitapo sii2il fame

Perspective | Can 529 plan savings be used to buy a
computer? Software? A car?

Cmne enduring mistonception aboul 528 plans. That your child hes ¥ 4o 50 @ schoo
in the skate wiens you s&t LD 8 pan
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BUILD AWARENESS
NEST 529 Direct YouTube

SEE WHAT KIDS
SAY ABOUT

SAVING FOR
COLLEGE

WATCH NOW b
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BUILD AWARENESS
NEST Advisor LinkedIn

Linked 1)
NEST 529 Advisor College Savings Plan I

Financial Services

NES T

ADVIEDN PLAN . 1 connection works here. See all 2 employees on Linkedin =

NEST 529 Advisor College Savings Plan

Iw

NES T
About us
The NEST 529 Aduior Plan e 4 TTIS Week, NEST 529 Advisor presented plan information and updates to our

advantaged way 1o save for hig| - partners in Lincoln ME at the University of Nebraska's Champions Club. Let us

simple investment structure of N know if you'd like us to come speak to your colleagues about the « _..see more
investments. Assets can be use

tollege, vocationaltechnical scr

NESTS ﬂEST 529 Advisor College Savings Plan

Ty

Is your client's beneficiary attending college from July 1, 2018-June 30, 20197
If 0, they can submit a FAFSA starting October 1, 2017 With this date
approaching, be prepared to explain FAFSA and how NEST 529/ _ see more

NES T neir NEST529 Advisor College Savings Plan

ADVISOR PLAN e

This week, NEST 529 Advisor presented plan information and updates to our
Free wm partners in Lincoln NE at the University of Nebraska's Champions Club. Let us
for Federal know if vou'd like us to come speak to your colleagues about the y .. see more

Student Aid
(FAFSA):

@ Like 5 Comment 2

3 Likes

@& Like 5 Comment 2 Share
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BUILD AWARENESS

Education Quest

EducationQuest
Middle School
Drawing

NES Tex

COLLEGE BAVINGS

NEST 529
College Savings Plan

NESTSIS College Bavlngs b gleing away a 55 29 conbribulhon nbe sschiol 13 el ey
sazbetond, Hisbraska milikdls soterol sludesl aoopurds.  ©ne g o sy,

L Cpem & NEST 527 Cobege Savenge Mlan scounl. T i shwety heve 0, y0u S 0 Four way 10wl
E:- EerE gaal TF you dSAY, i £8A B0en i BCEtund SR B0 NESTEOR. 69 o el Thitugh your

o acvane, Clne prvclisaent i quick snd ey, Jox fwe mepis sheps aad o few ssretes ol B
Lk B whaet. sawwng fon B Putare.

7. Bk Wity 31, 00, drimphate e ety Foiin beiem. Ok lpes S fmad Bhee o il rden, .

§O UMTER, CHIMEE ERE THE INPSHUMATION NELOW ABODUIT THI NEST ACCURIRNT. (D0 BT
TMECLADE THE REST ACOTUNT RUNSER W WILL CONFIRS WRIR REST ACCOUINT Ml SR
SEFARATELY )

Surnefiiery Fivt i Lant Ham (i b Windrin s st grade £3)

Big dreaims can start small. Pamelichry i Cate

Bagm Chasrett (ylbme Mane Wumber (253-273-2028)

Brvesin Chare) F el Lddvess o3 baeed on BF BT soomin (8 sppicakes)

il il want fa

Big dreams can
start small.

Begin your if your parents if you
college savings Invest $100 Invest $20

per month for & years* par month for 6 years®

plan today!

You might win a

$9,120 + $1,824 =
BONUS! $10,944 that you won’t have to borrow!

P prer 8 e o Pl e pend arsl serepb e fraloley of Frslyes Pt [as? iy o 687 gras
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BUILD AWARENESS
Advisor/RIA Office Materials

Window Cling

College Saving

Starts Here! =

Desktop Posters

F‘Sﬂiﬁ for college has

benetits for you today
and for them
tOMOITOW.

Ak me how to got startod {\

>

NEST- =""‘ e

Postcards

GIVE YOUR BABY
EVERY ADVANTAGE

START SAVING FOR COLLEGE TODAY AND QPEM A
WORLD FULL OF EOR TOMORROW.




www.firstnational.com

Homepage

BUILD AWARENESS
FNBO Internet

(@) First National Bank

Halp | AbsaUs | ATWBreeoh Locsls | CosimaUs | slealon By Ceviee

Compget © 24T
AR Tenngm Sores|

G) First National Bank

-

ENROLL LOGIN
B Soteiog e

Investments & Planning
Wealth Managamant
Tributary Funds

529 Savings Plans [NEST)

Enable Savings Plan

v Infosmation Security Center

CONTACT US

Call ks
B888-993-3746

Banking Lending

Exelra * M d iowiing 500 Sawngs Pans (WEST)

NES T

COLLEGE SAVINGS

THE DREAM |5 REAL.

First Mational Bank = proud 1o be Nebraska's Educalional Savings
Trust Program Manager and is ready 1o help you get started. There s
o mirimum doflar contributan amount - star with $10 or 1000 tes
impariant 1o just star saving!

Begin saving for hagher educalion for a child, grandchild, nieca ar
nephaw — or aven yoursalf - with the nationally-rscogniced NEST 529
Direct College Savings Plan. Thes umique plan offers you a smart
savings siralegy with simpis imsiment oplicns and low lees. Apply
onlina or call ug today

Feel mare comfortabds working with @ financial professicnal o create
your college savirgs plan? Work weith your financial sdvsor io astablah
a NEST Adwvisor Plan accoun

TEARNMORE"] OFEM AN ACCOUNT

HEST Direct 529 College Savings Plan Features:

u Mo account opamnng or annual account fees

8 Alordabie

® Federal Tax-advantaged imesbing

u Flaxmibie investment oplions

u Easy ways to conbribube automatcally from & bank account or

Banking Lending Credit Cards Wealth & investing  Resource Center

Credit Cards R IFELOR ALV Resource Center

]
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BUILD AWARENESS

Last Blast of Summer

|Last Blast of summer

NES Tex

COLLEGE SAVINGS

New Account

50 BONUS

Last Blast 550 New Account Bonus [“Bonus”) Terms and Col

L. Eigiity: Fartiipation s cpen oy to divics) egalisbrasis = The New Account must b “in
resients who have reached the age of majority 350f the date of information must be prou
au‘.uumupenlrg « Aninitial contribution of £25

meloyess of it hationsl Bark of Gmata [*Sponsor’) e Nebrasa
i Treasurer [“Treasurer'), the Nebraska Ecucational Savings Fla .

Trust {“Trust”), the Nebraska Investment Council (“Council™), Asuensus

oolleﬁsavu Recorckeeping Senvices LLG,and any other FINR
‘e3ch of their respective pares

affiizted companies, officers, directars, & ms andrepresentstivesand  are noteligible, buta New Acco

each of their immediate fami memnerxﬁmge parerts, children and the same Plan account owne

siblings, and their respective spouses, regardiess where they live) and i

iniv Bl living in the same househaics of the abave, whether or ot el

related, ar= not elizibi to receive the Bonus. Each New Account Owner, ot 2RS0T T

by participating in the Bonus offer agrees to comply with these Terms

and Conditions and be bound by the SpoRSor's SeCiSions. The New Account wner may o

This Bonus is subject o all applicabie fedzral, state, and local laws m’,“‘:"ﬁ r;";x:i i
and regulations, Void where prohibited or restrcted by law. O Ioee maney by rvectrg u usl
2. Opening a New Account: To receive the Bonus you must open and subject to charges and expenses

contribute to 3 new NEST Direct or NEST Adwisor College Savings all Plan documents prior to obta
Plan account [“New ACCOUNt”) betmnuwwa m., Central Time 3, Bonus: Onor 2bout November
[“CT"}, on August 11, 2047 and 11.58:58 p. on September &, Ao

Ll]l?b( “Bonus Period”) on benalf of 2 beneﬁmry[ Beneticary”) who 550 mto the New Accowts st
intends to h lifi tan eligible

educational institution.  In addition:

Swimming : Endy Park Rides
I(e Cream Cones . Hotdogs . Fun Jumpz

« The Promo Code “LASTELAST2017" must be entered into the

Select “Enroll” at www. NESTS22.com. Complete recipient, and any taxes resultin

B e e s e Tt atove Promo the responsibility of the recipien

e Conditions. Limit of one: [rj;} Bon|
: to have g higher will ot be paid out in cas
Account according to the standin
i New Account. The Bonws is o
Promo Code field: The Sponsar's decisions are fing
a. Online - New Account Owners (Direct Planonm 1o the Bonus. The Bonus may bd

3

Godein IhEcBgnamd Tield;

anline - Existi Qwners for new Bensficiaries

" [pirect Plan o rﬁ} e SEnral 5t weew NESTA28 o

regarding the tax consequences

The Sponsor, at its sole discretid
2 Bonus to any individual who 14

Kid-Friendly Vendor Booths . Prizes . Games

‘Complete “Existing Account Owners” login information and rO0ESE,
enter the above Promo Code in the designated field under Sponsor suspects frawd or ab
the “about you (account owner|” section; or right to modify or suspend the
©. By paper [Direct Plan only): At www. NESTS28.com, saect reazon.
“Nanage", locate the Enrollment Form, download the FOF, 4. Bonus Notification: By Decemb
print, complete and include the Promo Code in the
‘designated field at the bottom of the first page, and mail
tothe address on the Enroliment Form; or 5. Sponsor: The Last Blast 550 e
d. By paper [Advisor Plan only}: Yourfinancial advisor will First National Bank of Omaha,
enter the above Proma Code in the designated fisld at the NE EBL87-1105.
bottom of the first page, and mail to the address onthe
Enroliment Form.

5, does not comply with t

Wagon Rides by Dusty Trails

Free Popcorn . Movie at Dusk
North Platte Fire and Ambulance on site

FOLLSE RN First Nafional Bank

‘Owner will be sent 2 confirma
Bonus has been applied to the

Silver Sponsars;
Karth Plotte Public Schools

. Friends
s e Gadions of T Can nd ik Guordons
Bronze Sporsors;

Babsi Compbell Sicte Farm lswrence
T Gorig Soer Gy Preie Famly Care
Soy Scos T Traiks Cosnci &Jmfm Shop
besajemin Lirwn {
Thank You City of North Platte i
-
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BUILD AWARENESS

Truckin’ Through Nebraska
Mobile Children’s Museum

Scholarship

bl yoe an
wates 1 poa LED

e

Dream Big!

HESTS29 College Savings Plan

Octabar 18, 2017 Get started today to help grow your children’s dreams!

t WESTS28, com/scholarships

wir—reri
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BUILD AWARENESS

First National Bank of Omaha
EST Program Manager
= Stop 1105

April 27, 2017

Congratulations! Your child was one of two randomly-selected winners at the Teach Children to Save
presentation at Wilson Focus Elementary School on April 27, 2017 and will receive a 51,000 contribution into
a NEST Direct College Savings Planaccount.  The NEST Direct College Savings Planis a state-issued
investment plan to help families save for college for their children. First National Bank of Omaha, who serves
as the Program Manager, has provided the funding for the contribution. On behalf of the Nebraska
Educational Savings Plan Trust, we will establish an account for your childand deposit the 51,000
contributicn. The contribution will continue to be invested until the winner enrclls in an eligible educational
institution, which could include a community college, technical or vocational school, or a university anywhere
in the United States. Atthattime, the winner can contact us to withdraw the contribution and any earnings
and we will send the money directlyto the school at whichthe winner is enrolled,

In order for us to establish this NEST Direct account for the winner, you just need to provide us with
information about the child on the enclosed Affidavit of Eligibility and return it by May Bth to the address on
the form.

Some additional information you should know:

Teach Children to Save

= Funds can only be used by the winner for gui

textbooks and 5upplie5.| N.Esr

Funds will be investedin the FDIC-insured By LT —

Quarterly statements will be mailedtothe a for cofi
changes, please contact us.
MESTEIY wum

Neither the winner nor the winner's parent ¢
or power of control over the account. You
to contribute additional savings for a child's

Any disbursement of funds needs to be reg
First National Bank of Omaha, 402-602-7204
educaticnal institution at which the winner i

Should you have any guestions about this award

Best regards and congratulations,

Deborah Goodkin
First National Bank of Omaha
MEST College Savings Plans

deoodkin@fnni.com
402-602-7204
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BUILD AWARENESS

Saving First

Teach Children to Save

Watch your money grow!

It's never too early to start saving for the future.

T encourage your child to take the firs steps to saving, First National Bank will
de 5 it a new or existing Minor 5

Hrst Mational Bank location and visit with a

t", Bring this voucher inte a
Personal Banker today!

G) First National Bank  NESTas

EOLLEGE SAVINGS
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BUILD AWARENESS
529 Day (Cont’d)

B |- T o

WHAT’'S YOUR STATE g, §
DOING ON 5.29? 5- 29

CLICK CACH STATETO LEARN MOREL! g 5

MEBRASKA

B L | ey e g Fmmy e ke iy B9 (g el e o e

Beil Pt B ol (imafoh sl Pela nihn iiate (ondseams Dan 8l by Loy
I b tha TR Dossemy (U Covmmwig ™ b ACR0ITAT CROQRIm Dpay 1
e h ey bras masy mn Ll by i wluy e e

= MEET 550 Dollege Sawengs

Laech el i
[re—

COLLEGE 5AVINGS

Celebrate 529 Day with NEST 529
* 2y College Savings

tenbeng Metiraska Slate Tresburer

Happy Matonal 528 College Sevings Dy | beelueves s

maerss a celebration, day is especially e

these plans

£ Dillgeg 1

e g WEET B3 S rllor Sy

i i
iements no appl

P stane aned fedkeval e -deler ':d 'i'n'll' dras are
RIC i, wdnck i 1 i, Tedek, Bxanel, Bk and
COLLEGE SAVINGS L Wy, Hene in Nebraska, we ane celsbrating wath tha B Dreams
il give T E 1each ia a NEST

by 13 et = Continue
othr cument and upcomeng scholarships, contests and bonuses

ot A wihin
phva gl

BIG DREAMS s ancl upclate your NEST 528 savings

$ 20 K civeaway e i

FMEST 5205 different schalamfip offenregs and 1o ilay

plan. Consider incressmng
& aboist

B e mmﬂmm MEST S b3 iwioeg sy & 85,008 costribestion it eah of Mt MEST 519

Callege Savingrs atoeunts bot o benchicery 19 yoars ol o pounger®, Ta evicr, wpbctc lhe Contact
b _memuumwmrlm Entraes gre beng sooephed hetwess SEFTEMBER 12
and OCTOINER 31, 37T

=[niram meast be s sduk; Bk ane enbeg e peesan.
Baprhidary will b drigraled il sdull eetrard s chosar s s wenner.

Firmt Waves”

Fmaw Andrews

Dp Cose

Prore Rumiss:

Do p HE 5T 539 scoount cmrem

Fea LEl

i mouid e 33 recseve smady with micrmancn sbhout ME ST §29% Coleps Sevmngn RCcooier fepe 3ad Ops o8 aawing iof coleps

Fan Wo

iy peeining the "Tinkd™ batios below, | schaoraiedge thal | baee reall 1he puli ssd wanl b ented the By Coeans
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SCHOLARSHIPS

NEST on the Farm Fun Photo Drawing

|

NEST on the Farm f
Fun Photo ’
$1,000

Drawing

Planting the seeds for the fulure

_ Share a glimpse of farm life with us! Mebraska residents can submit a fun farm photo of a child E
NES , or younger by June 30, 2017, to be eligible for a drawing to win a NEST College Savings Plan Dmlnht.lllun.
9 Six winners will be drawn to receive 51,000 each! Click here to submit your entry.

Facebook

COLLEGE SAVINGS

for com and eligibility requi
NEST on the Farm Fun Photo Drawing Official Rules (“Drawing™)

1. Eligibility: Participation is open anly o individual, legal residents of the 1620 Dodge S, Stop 1105, Ornaha, NE G8197-1105. Entris m
state of Nebraska who have reached the age of majority as of the date of pastmarked during the Entry Period and received by the 5™ w
entry (“Entrant”). Void where peohibited of restricted by law. #fter the Entry Period. No photaenpies, computer generated
Employess of First National Bank of Omaha |“Sponsar”), the Nebraska State facsimiles, mechanically reproduced, of mass entries permitte;
Treasurer (“Treasurer”], the Nebraska Educational Savings Plan Trust The Beneficiary named by the Entrant in either form of entry m
["Trust”], the Mebraska Investment Council (*Council”), Ascensus Collage years of age or younger 5 of June 30, 2017, have a Social Seeuri
Savings Recordkeeping Services, LLC, and any sther FINRA member, and taxpayer identification number, a residential street address, mus)
wach of their respective parents, related subsidisry and affilisted 2o have qualified higher education experses at an eligible educs
companies, officers, directors, agents, and representatives [collectively institution, and meet all ather requirements of the Plan [*Benedi
“Releatees”) and each of their immediate family members [spouse, parents, The eligitle educational institution does not need to be located i
children and siblings, and their respective spouses, regardiess where they Mebraska.
live) anid incividuals living in the came households of the above, whether or Lirnkt ome (1] entry per Beneficiary. Multipe entries will disquali
not related, are not eligible to enter of receive = Prize. related entries. No photocopies, computer generated facsimiles,
Each Entrant, by participating in this Drawing, agrees to be bound by these rmechanically reproduced, or mass entries permitted.

Official Rules and the decisions of the Sponsor. The Dmﬂru&b subjecttoall 3 Winner Selection: On or abadt July 15, 2017, six |6) winners will
appiicahle federal, state, and loral . and ragulating selected by the Sponsor in random drawings from eligible entrie

2. To Enter: There are two [2) ways to enter the Drawing: “Winner,” collectively the "Winners"). Eligible entries will be sep
() Entrant may email 2 phato, per specifications below, to into six separate drawing groups based on Entrant’s congressio
NEST@Fnini.com between 12-00:00 a.m., Central Time [“"CT"), on March ol residencs and the Benefidary's age as of June 30, 2017 |sach
14, 2007 amd 11:59:59 pum., CT, on June 30, 2017 {“Entry Period”). The “Drawing Group”, collectively the “Drawing Groups™). Sponsar
photo and email must comply with the following to be considered & ane 1) Winner sut of each of the Drawing Groups for a total af ! by
s s NEST ON THE FARM
» The Beneficiary, as defined below, must be 13 years of sge or z senefioianys Age 25 of June 35,

yaunger as of lune 30, 2017;
+ The Beneficiary must be in the photo OR have taken the phata, Nebrasia zicnal ikt 1| Senciciery = between 08 years of
and cannat have been taken by a professional ph F]
« The photo must be a farm theme, and inclde a 15-word or less Nebmzin S [T C—ran 2 $'| D{]D DRAWlNG
F et el

caption describing the photo in the email; Weboesia Congressional D

* The phote must be in digital foemat {taken with a smartphane, T |Wetwsin Congressinal 0
ksblet, digital camera, etc.), and 3 file size less than Smb; & Wetrasin Congressional O

+ The email subject must be “NEST on the Farm Fun Photo Drewing will be conducted un
Drawing”; and decisions ane final and bindi

» The email must include the Entrant's name, sddress, city, state,

A 4. Ddds: The adds af winning de
ZIP code, day and evening phone number, the name and age of .
the Beneficiary & of lune 30, 3017, and the photo caption. entries received in any ghven (g
5. Prizes: The six [6) selected

Your Submission will be reviewed by the Sporsor o ensure

compliance with the Official Rules. Submissions, including the phata form of a contribution to a NELS

tabliched by the Sponsor fof
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SCHOLARSHIPS

Draw Your Dreams Scholarship

Draw Your Dreams
Scholarship

Offidal Rulas

R

LT Wk W P | PO COTE B D b AT RS g e g PO
b e e

W Do v 82 el i bl ke )

i P A ] TS & 0 St T s i e 1 08 (A Pl (el (4

Fro g | e e b e
Caamet

— e

=

e
e e
g
3 g e s 4 e, s e e
LT T S A
- T

b ey

i R e = v e
T B S S 8 e 1 | e e
e e

A 1 8T e B D s i e
g i T o e e B B

e

NEST &
COLLEGE SAVINGS Fograih HEE Teakas Yaisas

iy

Presenting o
] The 2017 Winners

of .
Draw Your Dreams —

Swedents in kindergarten through eighth grade acrows the
country were indted to use their artistic skills to create a
drawing of what they dream of becoming when they grow up,
Twelve winners were selected out of almost 300 entries and
received a 51,000 contribution into a NEST College Savimgs
Flan account., Their artwork is displayed around the Rotunda

Thonk you to the Nebraskg Art Teochers Assoombion

AARANIIREINARAARREEREOCECREEREEEEREER O R R R RN
A A AR A A A A B AN I AN IO EECLEEEEEC RO O

NE
1 2 3 4 5 & 7
B 9 10 1M 12 13 14
15 14 17 18 19 20 21
— 22 24 25 26 7 28

Great things are happening, For their futurs and yours, NES i S

COULEDE Ay
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SCHOLARSHIPS

Boys & Girls Club Stock Market Challenge Scholarship

Win the Stock Market
Challenge and Be One :
Step Closer to Achieving N E S EEI

' COLLEGE SAVINGS
Your Dream of a Higher it

Challenge on November 15,
Education. 2016, sponsored by the Boys and
Girls Club of the Midiands. The
top three teams will move on to
compete on Movember 16, 2016.
The winning team members on
Movember 16 will receive an
equal portion of an $8,000
contribution into a NEST Direct
Flan account.

Sea back o bein ruls and sligibl

The NEST Direct Plan is sponsored by the Sfate of Nebraska and adminisfered by the Nebraska Sfate Treasurer. The NEST Direct Plan
offers a senes of investment portfolios within the Nebraska Educsfional Savings Plan Trusf, which offers other invesiment porifolios not
affiliafed with the NEST Direct Plan. The NEST Direct Pian is infended fo operafe a5 a qualified fuition program, and fo be used only fo save
for qualfied higher education expenses, pursuant fo Section 529 of the ULS. Infermal Revenus Code.

Am investor should consider the Flan’s investment ohjecfives, risks, charges and expenses before imvesting. The Program Disclosure
Slatement af wew NESTI2800rect com, which conilsins more information, showld be read carefully before invesfing.

Investors showld consider before invesfing whether their or their beneficiary’s home siafe offers any siafe lax or other benefits thaf are only
available for investments in such stafe’s qualified fuiion program and should conswl fheir fax advisor, attorney andfor other advisor
regarding fheir specific legal, investment or fax siuafion.

Participation in the Plan does not guarantes that contributions and tha imsestment return on confributions, if ary, will be adequate to cover tuition and othar higher
aducation expansas, or that a beneficiany will ba admitted to or permitted o continue to attend an aligible educational institution.

Mebrasks Educaticnal Savings Flan Trust lszusr aalitt

Mebrasks Investment Council Tnwestment Creemight g 'il

First Mational Capital Markets, Inc. Distributor, Member FINRS, SIFC @ First Mationol Bank Omaha
Firat Mational Capitsl Market and Firt Metional Bank of Omaha are affilistss W <

et

Irrvastments ara not FOIC Insurect® | Mo Bank, State or Facaral Guarantes | May Lose Value 0 0 I T, Tt frogrm Hansger

*Excapt the Bank Savings Indwidual Imvestmant Cption

CEH & F o P sl sk ol S
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Marketing Material

529 PLAN

THE STATE OF NEBRASKA

THE STATE FARM® COLLEGE SAVINGS PLAN SPONSORED BY

EDUCATION
SAVINGS

&% StateFarmr

Gifting Coupon on Statefarm.com

STATE FARM
c E SAVINGS PLAN

& State Farm

&8 StateFarm |

o StateFarm’

College Savings Marketing

Direct Mail - Postcard

INVEST IN'A DREAM

-

e

EIStateFarm sy

Posters

Ask about our Education Savings Options, & StateFarm’ Ask about our Education Savings Options. & StateFarmr

o StateFarm’

In a world where things stopped going wrong, where would State Farm be? Right here....To help with
College, that first car, and for new beginnings. Here to help life go right™



oo StateFarm

College Savings Marketing

Before investing, consider the investment objectives, risks, fees and expenses associated with The State
Farm College Savings Plan. Contact State Farm VP Management Corp (1-800-447-4930) for an Enrollment
Handbook and Participation Agreement containing this and other information. Read it carefully.

Securities are not FDIC insured, are not bank guaranteed and are subject to investment risk, including
possible loss of principal.

An investor should consider, before investing, whether the investor’s or designated beneficiary’s home
state offers any state tax or other benefits that are only available for investments in such state’s qualified
tuition program.

The State Farm College Savings Plan (the “plan”) is sponsored by the State of Nebraska and administered by
the Nebraska State Treasurer. The plan is established in cooperation with State Farm VP Management Corp.
(“State  Farm”), the State of Nebraska, and OFI Private Investments Inc. (“OFIPI”), a subsidiary of
OppenheimerFunds, Inc., pursuant to which State Farm offers classes of shares in a series of accounts within
the Nebraska Educational Savings Plan Trust (the “Trust” and plan issuer) that are distributed by
OppenheimerFunds Distributor, Inc. (“OFDI” and together with OFIPI, “Oppenheimer”). The Trust offers other
accounts that are not affiliated with the plan.

The Nebraska State Treasurer serves as trustee of the plan; OFIPI serves as the investment manager, with the
oversight of the Nebraska Investment Council, and servicing agent; OFDI serves as the distributor; First National
Bank of Omaha serves as the program manager.

The State Farm College Savings Plan is not insured or guaranteed by State Farm, Oppenheimer, First National
Bank of Omaha, the Trust, the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment
Council, any of their respective affiliates, directors, officers or agents or any other entity.

This plan is intended to operate as a qualified tuition program, pursuant to section 529 of the U.S. Internal
Revenue Code.

Neither State Farm nor its agents provide investment, tax, or legal advice.

Participation in the plan does not guarantee that contributions and the investment earnings, if any, will be
adequate to cover future tuition and other higher education expenses, or that a beneficiary will be admitted to or
permitted to continue to attend an eligible educational institution.

This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell shares within
the plan may only be made by the Enrollment Handbook and Participation Agreement relating to the plan.

Neither the State of Nebraska, the Trust, the Nebraska State Treasurer, the Nebraska Investment Council, First
National Bank of Omaha, Oppenheimer, nor State Farm, nor any of their respective affiliates, directors, officers,
or agents shall have any debt or obligation to any contributor, any beneficiary, or any other person as a result of
the establishment of the plan, nor will these entities assume any risk or liability for mutual funds in which the plan
invests. AP2016/10/0997

The State Farm College Savings Plan is subject to enroliment, maintenance, administrative and management

fees and expenses.

OppenheimerFunds®

The Right Way
to Invest

Mot FDIC | » No Bank Guarantee NE
* May Lose Value

Insured

ka Educati | Savings Trust

Program Trustee
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NEST in the News

NEBRASKA NEWS MEDIA
2017

Nebraska Educational Savings Trust

October

18
18
18
15
13

7

KLKN-TYV, Lincoln
KFOR Radio, Lincoln
KMTV-CBS, Omaha
North Platte Telegraph
Cedar Rapids Press
Lincoln Journal Star
Nebraska City News-Press
Polk County News
Hickman Voice News
Bridgeport News-Blade
Nebraska City News-Press

September

21
21
21
20
20
20
20
20
18
17
16
15
14
14
14
14
13
13
13
13
13
13

7

Blue Hill Leader

Central City Republican
Henderson News

Ralston Recorder

Gretna Breeze

Bellevue Leader

Papillion Times
Springfield Herald

Grand Island Independent
North Platte Telegraph
Lincoln Journal Star
Sidney Sun-Telegraph
Hickman Voice News
Verdigre Eagle

Hooker County Tribune
Hooker County Tribune
Falls City Journal

Seward County Independent
Rock County Leader
Sidney Sun-Telegraph
Ravenna News

Bridgeport News-Blade
Hastings Tribune

Milford Times

Gretna Guide-News
Kearney Hub

Lincoln Journal Star
Lexington Clipper-Herald
Lincoln Business Journal

Young readers awarded scholarship money

Summer Readers Rewarded with College $

Treasurer Honors Summer Readers

Treasurer’s office teams up to promote college savings
NEST 529 College Savings Plan Inspires Higher Education Dream
College Savings at an Early Age

Mobile museum to stop in NC this weekend

Aspects: Nebraska NEST Birthday Babies

Families encouraged to utilize savings accounts
Treasurer’s office teams up with education groups
Mobile museum to stop in NC this weekend

Frazier has art at Nebraska Capitol

Treasurer Stenberg Recognizes Rope Garwood

NEST 529 College Savings Plan Inspires Higher Education
Babies born in 2017 could win money for college

Babies born in 2017 could win money for college

Babies born in 2017 could win money for college

Babies born in 2017 could win money for college

Draw Your Dreams Has Local Winner, Raden Orton

College savings plan to hold scholarship drawing

NEST inspires higher education with giveaway

Building Her NEST Egg

NEST 529 college savings plan inspires higher education dreams
Skala from Firth among winners of contest

NEST 529 College Savings Plans Matches Grandparents’ Dreams
NEST 529 College Savings Plan Dear Grandchild Drawing

Big Dreams $20K Giveaway

NE150 Celebrations Children’s Museum to visit Falls City 2
Milford student wins college funds with artwork

Raden Orton wins NEST 529 $1,000 college savings award
NEST 529 college savings plans matches grandparents’ dreams
NEST 529 College Savings Plan Inspires Dreams

NEST 529 College Savings Plan inspires higher education dreams
529 college savings plan Q&A

Frazier wins scholarship, has art on display

Gretna girl wins NEST photo contest

Garwood, Johnson win 2017 NEST photo drawing competition
Farm Photo Winners Honored at State Fair

Farm photo NEST winners announced at state fair

Briefs: NEST
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Nebraska Educational Savings Trust

August

31
30

McCook Gazette
Gothenburg Times

North Platte Telegraph
Lincoln Journal Star
Lincoln Journal Star
Hastings Tribune
Holdrege Citizen

Grand Island Independent
Norfolk Daily News

Cedar Rapids Press
Midlands Business Journal
Hayes Center Times-Republican
Albion News

Ravenna News

Bridgeport News-Blade
McCook Gazette

Omaha World-Herald
Hooker County Tribune
Gretna Guide-News

Gretna Guide-News

Douglas County Post-Gazette
Chappell Register

Thomas County Herald
Ravenna News

Rock County Leader

Douglas County Post-Gazette
North Platte Telegraph
Stapleton Enterprise

Arnold Sentinel

Minden Courier

Douglas County Post-Gazette
Kearney Hub

North Platte Telegraph

Rock County Leader

Grant Tribune-Sentinel
Papillion Times

Madison Star-Mail

Nebraska Radio Network
Sidney Sun-Telegraph
Lincoln Journal Star

Beatrice Daily Sun

Douglas County Post-Gazette
Wahoo Newspaper

Chappell Register

us92.com

WWW.usnews.com

Treasurer Stenberg recognizes NEST on the farm
Gothenburg youth among NEST photo winners

Treasurer Stenberg recognizes NEST farm photo winners
First National changes NEST fund

College savings plan assets reach record $4.5 billion

College Savings Plan

NEST college savings plan assets at record

NEST college savings plan assets at record $4.5 billion

What’s Up: College Savings

Practical Money Matters Prepare for Major Life Expenses
Briefs: NEST

NEST 529 Advisor College Savings Plan Changes Announced
Nebraska Educational Savings Trust now has $4.5 billion assets
NEST 529 advisor college savings plan changes announced
NEST 529 advisor College Savings Plan changes announced
Stenberg touts success of NEST Scholars

Lower fees, simplified structure, upped contribution limit
Mullen among schools using Financial Literacy Program

Still time to register for Summer Reading Program

NEST on the Farm Fun Photo: June 30 Deadline

Farm Fun Photo deadline June 30

NEST Summer Reading Program Offers Chance

Still Time to Register for Summer Reading at Libraries
Truckin’ Through Nebraska: Mobile Children’s Museum
Still time to register for summer reading

Still time to register for Summer Reading Program
Children’s museum visits Broken Bow

Stapleton woman is 2017 Big Dreams $20K giveaway winner
NEST College Savings Devotes $20,000 to Families’ Dreams
Wragge Wins NEST $5,000 for College Savings

Bennington resident 1 of 4 winners in NEST Giveaway
Wragge adds $5K winners to college fund

Bank announces Winners of Big Dreams $20K Giveaway
Treasurer Stenberg Nest birthday baby

NEST 529 College Savings encourages summer reading
Local family aims to promote Alzheimer’s awareness

150th Celebration announces tour dates for Truckin’
Three-month-old is 5th baby to receive college savings
Photo contest offers $1,000 in college fund

Olivia, 3 months old, has a college savings account
Nebraska children win college savings accounts

Valley Public Library offers summer programs for families
Farm Fun Photo drawing deadline nearing June 30

NEST on the Farm Deadline Approaching June 3

Looking for the Spirit of Nebraska in a Photograph

AP: NEST on the Farm photo contest
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June (contd)

21
21
21
21
21
20
20
20
19
19
19
19
18
16
16
16
15
15
15
15
15
15
15
15
14
14
14
14
14
14
14
12
1

— = NN R NN N 00 o

oS
N W W W W
\]»—A»—A»—A»—A\<

Gothenburg Times
Midland News

Creighton News

Ravenna News

York News-Times
Douglas County Post-Gazette
USA Today

The Forum, Fargo, N.D.
KTIV, Sioux City, Iowa
Grand Island Independent
McCook Gazette

Lincoln Journal Star
North Platte Telegraph
Fairbury Journal-News
North Platte Telegraph
Syracuse Journal-Democrat
KTIC Radio

Dakota County Star
Sargent Leader

David City Banner-Press
Hickman Voice News
Hooker County Tribune
Tecumseh Chieftain
Wayne Herald
KHGI-ABC

West Point News

Neligh News and Leader
Nance County Journal
Burt County Plain Dealer
Creighton News

Burwell Tribune
Columbus Telegraph
North Platte Telegraph
Arthur Enterprise
Norfolk Daily News
Gretna Guide-News
Midland News

Douglas County Post-Gazette
North Platte Telegraph
Beatrice Daily Sun
Omaha World-Herald
Lincoln Journal Star
Pender Times

KETV-ABC, Omaha
Lincoln Journal Star
Keith County News
Grant Tribune-Sentinel
Lincoln Journal Star

Fun photo deadline June 30

NE150 Celebration’s Truckin’ Through Nebraska
Drawing to Award Readers College Funds

NEST on the farm photo deadline June 30

Photo contest offers $1,000 in college fund to six winners
Deadline for NEST Farm Fun Photo Drawing is June 30
State-By-State: NEST on the Farm

State-By-State: NEST on the Farm

AG Report: Photo contest offers $1,000 in college fund
Photo contest offers $1K college fund to 6 winners

Photo contest offers $1,000 in college fund to 6 winners
Photo contest offers $1,000 in college fund

NEST on the Farm Photo deadline quickly approaching
NEST on the Farm Deadline Approaching June 30
Mobile children’s museum will arrive in North Platte
Farm Fun Photo entries due Friday, June 30

NEST on the Farm Fun Photo Deadline Approaching June 30
NEST on the Farm deadline approaching June 30

NEST on the Farm Deadline Approaching June 30

Enter NEST Farm Fun Photo contest

NEST on the Farm deadline approaching June 30

NEST on the Farm Photo deadline is June 30

Nest on the farm fun photo deadline

NEST on the Farm deadline quickly approaching
College Savings Plan ranked second

NEST on the Farm Photo contest deadline June 30

Photo entries due

Farm Fun Photo deadline is June 30

Foundation continues aiding education

Plainview Family Wins $529 NEST Contribution

NEST on the Farm Deadline Approaching June 30

Enter NEST Farm Fun Photo Contest

Mobile Children’s Museum to make stop in North Platte
Treasurer Stenberg honors ACHS Finance Challenge team
Plainview newborn wins NEST baby sweepstakes

NEST Encourages Children, Teens to Embrace Reading
NE150 Celebration’s Truckin’ Through Nebraska

Read to win

Stenberg honors Arthur County team

Ranch life helps students take third in national finance contest
Arthur County finishes 3rd in finance contest

Students’ ranch life pays oft

@the library: With school out, time to Build Better World

Arthur County Team takes 3rd in national Finance Challenge
Ranch life helps Arthur County students take third in finance
Arthur County’s personal finance team recognized

Mobile children’s museum to be in Imperial

Lincoln students win awards
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Nebraska Educational Savings Trust

May (contd)

25
25
25
25

Chappell Register
Hickman Voice News
Imperial Republican
Hooker County Tribune
Papillion Times

Douglas County Post-Gazette
Omabha Star

Dakota County Star
Hickman Voice News
Grant County News
North Platte Telegraph
Midlands Business Journal
Wayne Herald

Arthur Enterprise

Keith County News
KNOP News

Omaha World-Herald
Grant County News
Chappell Register

David City Banner-Press
Sidney Sun-Telegraph
Nebraska Farmer

Midlands Business Journal
Nuckolls County Locomotive
Polk County News

Grand Island Independent
Columbus Telegram

Keith County News
Scottsbluff Star-Herald
KNOP News

Hickman Voice News
Nance County Journal
Gretna Guide-News
Bridgeport News-Blade
Kearney Hub

Tecumseh Chieftain
Grand Island Independent

NEST 529 Encourages Children, Teens to Embrace Reading
Sterling’s Whalen wins NEST College Savings Account
Children’s museum on track to hit Imperial June 11-12
Read to win $529 in college savings

Gold Stars: Why I Want to Go to College writing contest
‘Build a Better World’ this summer at Omaha Library branches
Build a Better World at Omaha Public Library

NEST 529 to have Nebraska kids embrace reading

NEST 529 College Savings rewards summer reading
Arthur Team Takes 3rd in Nation in Finance Challenge
Nebraska team takes third in national challenge

Briefs: NEST Big Dreams Giveaway

NEST drawing to award Summer Readers

Arthur third in nation in Personal Finance Challenge
Arthur team places third in nation in finance contest
Arthur County High School places third at National Challenge
Good Deeds: Teach Children to Save

Arthur County Takes Top Place at State Finance Challenge
NE150 Celebration’s Truckin’ through Nebraska

State Treasurer: Plan for future, study finance

NE150 Celebration’s Truckin’ through Nebraska

6 kids to receive $1K in NEST drawing

Briefs: NEST on the Farm

Arthur County Takes Top at State Finance Challenge
Stenberg Urges Shelby-Rising City Students to Plan for Future
Third NEST birthday baby honored at CHI Health St. Francis
Treasurer visits Shelby school

Arthur team to represent state at national contest

Area schools compete in finance challenge

Arthur County High School places first

Norris among 11 high schools in finance event

Treasurer Stenberg advises 6th graders

NEST College Savings Celebrates Nebraska’s 150

Teams from 11 high schools to compete in finance challenge
Neb students will compete in Personal Finance Challenge
$20,000 to Be Awarded in Big Dreams Giveaway

Treasurer Stenberg speak to GI 6th graders about finances

Grand Island Middle School Students Learn Finance Basics Grand Island
Middle School Students Learn Finance Basics

Treasurer Stenberg gives advice to middle school students

Students learn about finance from Treasurer Stenberg

NEST help students decide how to pay for college

Treasurer Stenberg speaks with sixth graders about finance

Students Have Opportunity to Meet Treasurer Stenberg

Waverly Infant Becomes 2nd NEST Birthday Baby

Briefs: NEST Big Dreams $20K Giveaway

Treasurer Stenberg to Speak to Students at Shelby-Rising City

KGIN, Lincoln-Hastings-Kearney
KOLN, Lincoln-Hastings-Kearney
KHG]L, Lincoln-Hastings-Kearney
KSNB, Lincoln-Hastings-Kearney
KSNB, Lincoln-Hastings-Kearney
KSNB, Lincoln-Hastings-Kearney
KHG]L, Lincoln-Hastings-Kearney
Lincoln Journal Star

Midlands Business Journal

Polk County News
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Nebraska Educational Savings Trust

April (contd)

6

5
5
1

Imperial Republican
Grant Tribune-Sentinel
Falls City Journal
Lincoln Business Journal

Crofton Journal

Waverly News

Ravenna News

Douglas County Post-Gazette
wahoo-ashland-waverly.com
Lincoln Journal Star
Midlands Business Journal
KOLN-CBS, Lincoln

KGIN, Lincoln-Hastings-Kearney
KNPL-CBS, North Platte Stanton
Register

Chappell Register

Hayes Center Times-Republican
Tecumseh Chieftain

Pender Times

David City Banner-Press
Dakota County Star
Plainview News

Benkelman News-Chronicle
Coleridge Blade

Laurel Advocate

Cedar County News

Deshler Rustler

Lexington Clipper-Herald
Osmond Republican
Randolph Times

Wausa Gazette

Gretna Guide-News
Kearney Hub

Fremont Tribune

Sidney Sun-Telegraph
Scottsbluff Business Farmer
Spalding Enterprise
Scottsbluff Star-Herald
Wahoo Newspaper
Atkinson Graphic

Chappell Register
Henderson News

Custer County Chief
Imperial Republican
Ravenna News

Deshler Rustler

Minden Courier

Crawford Clipper

NEST College Savings to award four $5,000 contributions
NEST college savings funds big dreams

Nebraska NEST birthday baby drawing

Briefs: NEST Draw Your Dreams

Children Museum coming to Crofton for Q125 celebration
Waverly child named second NEST birthday baby

Big Dreams $20K Giveaway

Win $1,000 scholarship in Draw Your Dreams contest
Waverly child becomes second NEST birthday baby

Treasurer Stenberg meets First Nebraska NEST Birthday Baby
Education notes: NEST Draw Your Dreams

Second winner of Nebraska NEST Birthday Baby

Treasurer Stenberg with Second Birthday Baby

Treasurer Stenberg with Second Birthday Baby

Nebraska 150 Mobile Children’s Museum

NEST Cultivates College Savings in NEST on the Farm Drawing
Farm Photo Drawing Could Cultivate NEST College Savings
NEST cultivates college savings in NEST drawing

NEST kickoft was started on March 14

Farm photo contest helps begin college savings

NEST cultivates college savings in

Mobile Children’s Museum will tour Plainview

Farm Photo Drawing Could Cultivate NEST College Savings
NEST cultivates college savings plan with farm photo

NEST cultivates college savings plan with farm photo

NEST cultivates college savings plan with farm photo drawing
NEST cultivates college savings in NEST on the Farm drawing
Photo contest could be worth $1,000

NEST cultivates college savings plan with farm photo drawing
NEST cultivates college savings plan with farm photo drawing
NEST cultivates college savings plan with farm photo drawing
NEST to give twelve $1,000 Scholarships in Draw Your Dreams
Kids, submit farm photo for chance at NEST money

Photo contest to feature fun on the farm

Six Nebraska children to receive $1,000 each in NEST savings
Nest on the Farm Photo drawing announced

NEST College Savings Funds Big Dreams

Mobile Children’s Museum stopping at 42 communities
$20,000 to be granted in Big Dreams Giveaway

NEST helps fund big dreams

$1,000 Scholarships in Draw Your Dreams Contest

NEST College Savings Funds Big Dreams

NE150 Children’s Museum to be in Broken Bow Aug. 4-6
Tour dates announced for NE150 mobile children’s museum
NEST 529 College Savings Draw Your Dreams Content

NEST College Savings Funds Big Dreams

NEST College Savings Announces Draw Your Dreams Contest
NE150 Celebration announces tour dates for Truckin’ Museum
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March (contd)

15
15
14
13
13
12
12
11
10

\O

9
9
9
9
9
9
9
9
9
9
9
9
9
9
8
8
8
8
8
7
6
4
2
2
2
2

Deshler Rustler

Burwell Tribune

Douglas County Post-Gazette
KGIN/KOLN, Lincoln
KNPL-CBS, North Platte
Lincoln Journal Star

North Platte Telegraph
Omaha World-Herald
Scottsbluff Business Farmer
David City Banner-Press
Pender Times

Dodge Criterion

Chappell Register

Waverly News

Arthur Enterprise

Nuckolls County Locomotive
Humboldt Standard
Humboldt Standard
Arnold Sentinel

Tecumseh Chieftain
Thomas County Herald
Grand Island Independent
Council Bluffs Nonpareil
Omaha World-Herald
Wisner News-Chronicle
West Point News
Bridgeport News-Blade
Bridgeport News-Blade
Benkelman News-Chronicle
McCook Gazette
Columbus Telegram
Alliance Times-Herald
Lyons Mirror-Sun S
utherland Courier-Times
Lincoln Journal star

Arthur Enterprise

February

23
22
22
22
22
22
22
22
22
22
22
15

The Base, Offutt AFB
Papillion Times
Ralston Recorder
Gretna Breeze
Chadron Record
Ralston Recorder
Minden Courier
Aurora News-Register North
Platte Telegraph
Gretna Breeze

North Platte Telegraph
Red Cloud Chief

NE150 Celebration Announces Tour Dates for Truckin’ Museum
NE150 Celebration Announces Tour Dates for Truckin’ Museum
Treasurer Stenberg reminds 7th, 8th graders of writing contest
Treasurer Stenberg on Financial Literacy

Treasurer Stenberg on Financial Literacy

College savings prizes offered

Deadline approaching for 7th, 8th graders to enter contest
Chalkboard: NEST contests

Writing contest deadline approaching

NEST college savings plans pass $1B each

State treasurer invites junior high students to write

NEST to Give Twelve $1,000 Scholarships in Draw Your Dreams
Treasurer Stenberg Reminds 7th, 8th Graders of Writing Contest
NEST writing contest deadline approaching

Stenberg reminds 7th, 8th graders of March 17 Deadline

NEST 529 to Give Twelve $1,000 Scholarships in Draw Dreams
NEST Writing Contest

NEST Draw Your Dreams Contest

Stenberg Reminds 7th, 8th Graders of NEST Writing Contest
First NEST birthday baby to be introduced

Treasurer Stenberg Reminds 7th, 8th Graders of Deadline

Tour dates announced for Mobile Children’s Museum

Council Bluffs resident wins college savings account contest
Omabha is first stop for mobile kids’ museum

Deadline is March 17 for NEST Writing Contest

Deadline nears for NEST writing contest

NEST 529 College Savings to give twelve $1,000 scholarships
Treasurer Stenberg reminds 7th, 8th graders of deadline
Treasurer Stenberg Reminds 7th, 8th graders of NEST deadline
NEST writing contest will end March 17

Deadline approaches for essay contest

Treasurer Stenberg Announces Scholarship Opportunities
Scholarship Opportunity

Two NEST 529 College Savings Plans Surpass $1B Each

College savings plans reach $1B

NEST 529 College Savings Plans surpass $1 billion

Babies born in 2017 could win money for college
Babies born in 2017 could win money for college
Babies born in 2017 could win money for college
Babies born in 2017 could win money for college
Stenberg announces 15th annual NEST writing contest
NEST Annual essay contest open for students
Boudreau Receives NEST College Savings Scholarship
Phillips Community News: NEST Birthday Babies
Newborns could win NEST funds

Annual essay contest open

Newborns could win NEST funds

Big Dreamers Earn Big in NEST’s Big Dreams Giveaway
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February (contd)

23
22
22
22
22
22
22
22
22
22
22
15
15
15
15
15
14
11
10
10

\O

8
8
8
8
7
7
5
2
2
2
1
1
1
1
1

The Base, Offutt AFB
Papillion Times
Ralston Recorder
Gretna Breeze
Chadron Record
Ralston Recorder
Minden Courier
Aurora News-Register North
Platte Telegraph
Gretna Breeze

North Platte Telegraph
Red Cloud Chief
Ralston Recorder
Gretna Guide-News
Albion News
Petersburg Press
Douglas County Post-Gazette
Omaha World-Herald
Spalding Enterprise
Cedar Rapids Press

St. Edward Advance
Albion News
Creighton News

Elgin Review
Newman Grove Reporter
Kearney Hub

Papillion Times
Omaha World-Herald
McCook Gazette
Tecumseh Chieftain
Bloomfield Monitor
Friend Sentinel
Papillion Times
Ralston Recorder
Rock County Leader
Deshler Rustler

January

31
29
28
27
26
26
26
26
26
26
26
26

Kearney Hub

North Platte Telegraph
Omaha World-Herald
Nebraska City News-Press
Western Nebraska Observer
David City Banner-Press
Pender Times

Spencer Advocate
Chappell Register

Holt County Independent
Hickman Voice News
Butte Gazette

Babies born in 2017 could win money for college

Babies born in 2017 could win money for college

Babies born in 2017 could win money for college

Babies born in 2017 could win money for college
Stenberg announces 15th annual NEST writing contest
NEST Annual essay contest open for students

Boudreau Receives NEST College Savings Scholarship
Phillips Community News: NEST Birthday Babies
Newborns could win NEST funds

Annual essay contest open

Newborns could win NEST funds

Big Dreamers Earn Big in NEST’s Big Dreams Giveaway
Annual essay contest open

Stenberg Announces Annual NEST Writing Contest
NEST Sweepstakes program open to babies born in 2017
NEST Sweepstakes program open to babies born in 2017
NEST writing contest open to 7th, 8th graders
Chalkboard: NEST winners

Nebraska NEST Birthday Babies Sweepstakes

Nebraska NEST Birthday Babies Sweepstakes

Newborns Have Chance to Win $529 for College Savings
NEST Sweepstakes program open to babies born in 2017
Stenberg Launches NEST Birthday Babies

NEST Birthday Babies Sweepstakes

Nebraska NEST Birthday Babies Sweepstakes

Stolcpart wins contest, money into NEST account
Annual essay contest open

Good Deeds: Birthday Babies

10 winners, including one from McCook, chosen for savings plan
Writing contest for 7th, 8th graders

Treasurer Stenberg Announces 15th Annual NEST
NEST holds scholarship writing contest

Annual essay contest open

Annual essay contest open

15th annual NEST writing contest for 7th, 8th graders
Treasurer Stenberg Announces 15th Annual NEST Contest

Nebraska State Treasurer’s Office offers scholarships

Annual writing contest open to 7th, 8th graders

Nebraska essay contest focuses on student dreams for college
Personal Finance Challenge offers $14K in scholarships
Treasurer Stenberg announces Annual NEST Writing Contest
Essay could bring college funds

Jr. high students asked to answer why they will go to college
Treasurer Stenberg Announces Scholarship Opportunities

15th Annual NEST Why I Want to Go to College writing contest
Why I Want To Go to College Writing Contest for 7th, 8th Graders
7th, 8th graders invited to enter annual writing contest
Treasurer Stenberg Announces Scholarship Opportunities
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January (contd)

26
25
25
25
25
25
25
23
23
22
22
22
21
20
19
19
19
19
18
18
18
18
18
14
14
12

2016

Bridgeport News-Blade
Aurora News-Register

Sheridan County Journal Star

Stanton Register

Midland News

Burt County Plain Dealer
Bridgeport News-Blade
KGIN/KOLN, Lincoln
KGIN/KOLN, Lincoln
Grand Island Independent
North Platte Telegraph
Scottsbluff Star-Herald
KSNB-NBC

Scottsbluff Business Farmer
Imperial Republican
Arthur Enterprise
Cambridge Clarion
Sutherland Courier-Times
Neligh News and Leader
Gothenburg Times
Crawford Clipper
Randolph Times

Midland News

Lincoln Journal Star
Lincoln Journal Star
Pender Times

Omaha World-Herald
Kearney Hub

Grand Island Independent
KETV-ABC, Omaha

Douglas County Post-Gazette

December

24

Lincoln Journal Star

November

30
30
23
22
19
18
18
17
16
12
11

Gretna Guide-News
Creighton News
Wilber Republican

Douglas County Post-Gazette

Beatrice Daily Sun
Sidney Sun-Telegraph
Spalding Enterprise
Wood River Sunbeam
Cedar County News
Omaha World-Herald
Mundo Latina Omaha

Treasurer Stenberg announces scholarship opportunities
Why I want to go to college writing contest

NEST college scholarship essay contest now taking entries
Why I Want to Go to College writing contest for 7th, 8th grades
Stenberg announces NEST Why I Want to Go to College contest
Stenberg announces scholarship opportunities

Treasurer Stenberg announces scholarship opportunities
Treasurer Stenberg on Scholarships for Finance Challenge
Treasurer Stenberg Announces Essay Contest

NEST scholarship essay contest taking entries

NEST scholarship essay contest taking entries

NEST college scholarship essay contest taking entries
Treasurer Stenberg Announces Essay Contest

Why I Want to Go to College

Why I Want to Go to College writing contest underway
Treasurer Stenberg announces annual NEST writing contest
Springer wins scholarship

Treasurer Stenberg Announces 15th Annual NEST Writing
Writing contest for 7th, 8th graders

State Treasurer Stenberg announces 15th annual NEST
Treasurer Stenberg Announces 15th Annual NEST

$14,000 in Nest Scholarships to be awarded at Storm Chasers
Treasurer Stenberg launches Nebraska NEST Birthday Babies
Lincoln woman wins $1,000 in Dear Grandchild scholarship
Nebraska NEST Birthday Babies to celebrate Nebraska’s 150th
150th birthday of Nebraska inspires sweepstakes for babies
Chalkboard: NEST winners

Babies win big

Babies win big: Education fund sweepstakes marks birthday
Nebraska NEST Birthday Babies

NEST 529 College savers can earn bonus

Use of 529 plans for laptops OK

NEST 529 College savers
Bonus Offered for NEST College Saving
Students win ‘Draw Your Dreams’ contest

Grandparents of NEST Scholarship deadline near

Twelve Winners Announced for 5th Annual Contest

Treasurer Stenberg Reminds Grandparents of NEST Scholarship
Treasurer Stenberg Reminds Grandparents of NEST Scholarship
Treasurer Stenberg reminds grandparents of NEST Scholarship
Stenberg reminds area residents of NEST scholarship deadline
Chalkboard: Contest winners

Ninos de Nebraska premiados por First National Bank
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November (contd)

1

Verdigre Eagle

Blair Pilot-Tribune
Nebraska Farmer
Hooker County Tribune

October

29
29
29
25
22
23
11

Lincoln Journal Star

Lincoln Journal Star

Lincoln Journal Star

Douglas County Post-Gazette
Omaha World-Herald
Lincoln Journal Star

Douglas County Post-Gazette

Awards, 2017

‘Dear Grandchild’ letter contest

College News: Hammer wins scholarship
6 youths win $6,000 for college savings
Dear Grandchild Scholarship Drawing

Five Lincoln kids win $529 each in NEST Read to Win drawing
Read to Me Gives $1,000 to Lincoln City Libraries

State 529 plans get good ratings

NEST College Savings tap into grandparents’ love

Youths win college savings scholarships

Readers win NEST account

Valley man among winners in NEST 529 scholarship

October 2017 - Bronze ratings from Morningstar for NEST Direct and NEST Advisor college savings plans in 2014, 2015,
2016, and 2017

June 2017 - NEST Advisor Plan ranked fourth overall for one-year investment performance not including sales charges
and second overall for three-year investment performance not including sales charges.

Awarded May 2012 and Still in Effect —-Best possible 5-cap rating for NEST from savingforcollege.com
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Contacts

If you have questions or comments regarding any of the Plans within the Nebraska Educational Savings

Plan Trust, contact:

Rachel Biar

Director, College Savings Plan
rachel.biar@nebraska.gov
treasurer.nebraska.gov

402-471-1088

Additional Information on each Plan can be found at:

NEST=

Nebraska Educational Savings Trust

®
Advisor
Plan

Nebraska Educational Savings Trust

E Ameritrade

o> StateFarm"

NEST Direct College Savings Plan
www.nest529direct.com
1-888-993-3746

NEST Advisor College Savings Plan
www.nest529advisor.com
1-888-659-NEST (6378)

TD Ameritrade
www.tdameritrade.com/collegesavings
1-877-408-4644

State Farm College Savings Plan
www.statefarm.com
1-800-447-4930
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