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Nebraska Educational Savings Trust

Plan Name

NEST=

Nebraska Educational Savings Trust

NEST Direct Plan

NEST=

Nebraska Educational Savings Trust

NEST Advisor Plan

EAmeritrade o StateFarm”

TD Ameritrade 529
College Savings Plan
Direct & Institutional

The State Farm
College Savings Plan

Program Launch Date

January 2001
[New Program Manager
December 2010]

April 2001
[New Program Manager
December 2010]

January 2002
[New Program Manager
December 2010]

May 2003
[New Distributor & Investment
Manager November 2008]

Contract Term

Contract Notification
Contract Expires

7 years with 3 additional
1-year renewal terms.
June 2017
December 2017

7 years with 3 additional
1-year renewal terms.
June 2017
December 2017

3 years with 4 additional
1-year renewal terms.
June 2016
December 2016

5 years with renewal for
successive 1 year terms.
July 2016
October 2016

Minimum Contribution

-0-

-0-

-0-

$250 minimum initial contribution

Waived with AIP of minimum $50/portfolio

Subsequent purchases are $50/portfolio

Maximum Contribution

$360,000

Age Limitations

None

Residency Requirements

None

NE State Income Tax Deduction

$10,000 per tax return ($5,000 if married, filing separately)

Program Management Fee

Bank Savings Individual Investment Option

All Other Investment Options

0.20%
0.27%

0.20%
0.27%

n/a
0.27%

n/a
0.17%

State Administration Fee

0.03%

0.03%

0.03%

0.05%

Total Underlying Investment
Expense & Fees...

Age-Based Investment Options
Static Investment Options

Individual Investment Options

Range

0.36%-0.48%
0.36%-0.47%

0.20%-1.29%

Range

Class A: 0.42%-0.82%
Class C: 0.42%-1.57%
Class A: 0.66%-0.81%
Class C: 1.41%-1.56%
Class A: 0.20%-1.54%
Class C: 0.20%-2.29%

Range

0.55%-0.68%
0.55%-0.67%

0.51%-1.48%

Range

0.81%-1.28%
0.37%-1.28%

n/a
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NEST

Nebraska Educational Savings Trust

Plan Name

NEST=

Nebraska Educational Savings Trust

NEST Direct Plan

NEST=

Nebraska Educational Savings Trust

NEST Advisor Plan

EAmeritrade o StateFarm”

TD Ameritrade 529
College Savings Plan
Direct & Institutional

The State Farm
College Savings Plan

Direct Sold

Yes

No

Yes

No

Advisor Sold

No

No

Sales Charge/Ongoing Fee
Direct Shares
Fee Structure A
Fee Structure C

n/a
4.75% / 0.25%
CDSC 1.00% / 1.00%

0.19%
n/a
n/a

n/a
1.00% - 5.50% / 0.25%
n/a

Payments to Broker Dealer
Direct Shares
Fee Structure A
Fee Structure C

0
n/a
n/a

n/a
4.00% / 0.25%
1.00% / 1.00%

0.19%
n/a
n/a

n/a
1.00% - 4.75% / 0.25%
n/a

Investment Managers

Vanguard, MetWest,
SPDR, State Street,
Goldman Sachs, Tributary,
T. Rowe Price, and
iShares

Vanguard, MetWest,
SPDR, State Street,
Goldman Sachs,
American Century, Tributary,
T. Rowe Price, Federated,
Dreyfus, Dodge & Cox
and iShares

Vanguard, MetWest,
Goldman Sachs,
American Century, Tributary,
T. Rowe Price, SPDR,
State Street and iShares

OFI Private
Investment, Inc.
(Oppenheimer),

State Farm
and Federated

# of Investment Options

23

26

24

# of Age-Based Options

4
(Aggressive, Growth,
Index, Conservative)

4
(Aggressive, Growth,
Index, Conservative)

4
(Aggressive, Growth,
Index, Conservative)

1
(Includes 5 Portfolios)

# of Static Options

# of Individual Options




ducational Savings Zlan Teuse NEST

717115 Nebraska Educational Savings Trust

Nebraska College Savings Disclosure

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties
that may be imposed under U.S. federal tax laws. Some states, including Nebraska, offer favorable tax treatment to their residents only if they invest in the
state’s own plan. Investors should consider before investing whether their or their designated beneficiary’s home state offers any state tax or other benefits that
are only available for investments in such state’s qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding your
specific legal, investment or tax situation.

This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell shares within a plan may only be made by the Program
Disclosure Statement and Participation Agreement relating to the plan.

The college savings plans within the Nebraska College Savings Program are sponsored by the State of Nebraska and administered by the Nebraska State Treasurer,
who serves as trustee to each of the four plan options. The four plan options offer a series of investment portfolios within the Nebraska Educational Savings Plan
Trust (plan issuer). The four plan options are intended to operate as qualified tuition programs, pursuant to section 529 of the U.S. Internal Revenue Code.

An investor in a college savings plan within the Nebraska College Savings Program should consider the investment objectives, risks, and charges and expenses
associated with municipal fund securities before investing. More information about municipal fund securities is available in the issuer’s official statement.
An official statement may be obtained by going to the website for the plan option or by contacting the State Treasurer’s office at 402-471-2455. The official
statement should be read carefully before investing.

Participation in a plan within the Nebraska College Savings Program does not guarantee that contributions and the investment earnings, if any, will be adequate
to cover future tuition and other higher education expenses or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational
institution.

Neither the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council nor the Program Manager shall have any debt or obligation to any
contributor, any beneficiary or any other person as a result of the establishment of the plan, nor will these entities assume any risk or liability for mutual funds in
which the plan invests.

Except for the Bank Savings Individual Investment Option, investments in the four plans within the Nebraska College Savings Program are not guaranteed or
insured by the FDIC, any of the four plan option’s investment managers, the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council,
the Trust, First National Bank of Omaha, any of their respective affiliates, directors, officers or agents, or any other entity. Contributors to the plans assume

all investment risk, including the potential loss of principal and liability for penalties such as those assessed on nonqualified withdrawals. It is possible to lose
money by investing in the plans. FDIC Insurance is provided for the Bank Savings Individual Investment Option up to the maximum amount set by federal law,
currently $250,000.
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Nebraska Educational Savings Trust

Progress Report

November 1, 2015

Throughout the year and particularly as we compile our annual audit report, we find ourselves reflecting on
our accomplishments and on the many steps we have taken to improve the Nebraska Educational Savings
Trust (NEST) to better serve you, our account owners and beneficiaries. NEST is a 529 college savings plan
designed to encourage saving for future higher education expenses. At NEST, we continue to assist parents
and grandparents by continuing our efforts to provide sound, wise investment choices for saving for college
and with many opportunities for families to start saving when children are young and for young people to
learn more about personal financial responsibility. We appreciate all the families in Nebraska and across the
nation who have put their trust in our excellent 529 college savings program. NEST is committed to working
diligently every day to make sure our plans are worthy of that trust.

While reflecting, we are also renewing our commitment to move NEST forward and to encourage children

to dream big and families to save for those big dreams. Education is the key to unlocking the door to
opportunity. Throughout the past several years, research continues to provide supportive evidence that a
college degree not only increases the economic earning power of both individuals and our national economy,
but it is also proven to contribute to improved health, homeownership, voting rates, community volunteerism
and other social benefits. While there is no doubt the cost of a college education has increased dramatically
in the past two decades, Nebraskans, along with investors in all the other 49 states, continue to display their
growing value of a college degree by saving more of their hard-earned dollars for the future higher education
expenses of their children.

Our mission remains one of helping all families who have college dreams for their children or grandchildren
to save in advance for future college expenses so that they can minimize or eliminate their reliance on future
student loan debt. The average annual tuition costs of attending a 4-year public and a 4-year private college
or university in 2014-2015 continued to rise beyond the rate of inflation. Including tuition, room, board and
expenses, the average total cost for an in-state student at a 4-year public college is $18,943, and for a 4-year
private college is $42,419, according to the College Board.

NEST offers a variety of savings plans to help families achieve their goals of higher education. Our plans
provide simple and affordable college savings options by offering tax-saving advantages and multiple
investment options. The plans allow tax-free investments while saving for college, and qualified withdrawals
for higher education expenses are federal and state income tax-free. Funds can be used at eligible schools
nationwide and some foreign schools. Nebraska account owners, who contribute to a Nebraska sponsored
plan, are eligible for a Nebraska State Income Tax Deduction of up to $10,000 per tax return ($5,000 if married
filing separately).

Two plans in the Nebraska Educational Savings Trust earned bronze ratings in the annual review of the

largest 529 college savings plans in the nation by Morningstar, an independent investment research firm in
Chicago. The NEST Direct college savings plan and the NEST Advisor college savings plan were among 29 plans
that Morningstar said are “expected to outperform peers on a risk-adjusted basis over the long haul” in its

~ [3] Ameritrade & StateFarm®
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Nebraska Educational Savings Trust

Progress Report (con.,

Morningstar Analyst Ratings for 2015. The two Nebraska plans were among 18 college savings plans receiving
a bronze rating. Only four plans received the top rating — a gold — and seven others received a silver rating.
The plans are evaluated on five key pillars — process, performance, people, parent, and price. In addition to
the top-tier ratings of gold, silver, and bronze, Morningstar assigned neutral ratings to 32 plans and negative
ratings to two. Some states’ college savings plans were too small to be evaluated. The NEST plans have also
received the top five-cap rating from the well-respected website, savingforcollege.com.

We continue to see success with Nebraska NEST Financial Scholars for Students, an online financial literacy
education program sponsored by the Nebraska Educational Savings Trust (NEST) at no cost to schools.
Nebraska high school students enrolled in the Nebraska NEST Financial Scholars online program made
substantial gains in their overall financial knowledge in the 2014-15 school year, recording an impressive
average knowledge gain of 61 percent. Last school year, which was the second year of the program, 101
Nebraska schools participated and 4,811 students were reached. The online program, developed by EverFi,
Inc., of Washington, D.C., features nine modules of instruction and takes about eight hours to complete.
Nebraska students completed a total of 26,074 modules in 2014-15. Over the past two years of the program,
the total number of students reached is 7,025 total and the total number of modules completed is 39,390.
We are also continuing our work on Nebraska NEST Financial Scholars for Families to help families learn more
about state-sponsored 529 college savings plans in general and NEST in particular. NEST Financial Scholars for
Families is also free to Nebraskans. Both programs can be accessed through the Nebraska State Treasurer’s
website at treasurer.nebraska.gov.

Nationally, there are over 12.33 million accounts, and data from the College Savings Plan Network shows
that the total investment by American families in 529 plans has reached a record level of $258.2 billion. In
the four Nebraska Plans, at the end of the 3rd quarter for 2015, we had $3.7 billion in assets and 233,915
accounts in all four plans. As of September 30, 2015, there were 18,139 new accounts in all four plans for
the 2015 calendar year-to-date, and the average account size was $15,794. The average age of the account
owner is 48.7 years. The average age of the beneficiary is 11.7 years. As of September 30, 2015, Nebraska’s
Participation Rate was 14.07%, which is higher than the 13.17% at the third quarter in 2014. The investment
flexibility and structure of the Nebraska College Savings Plans have made Nebraska an attractive state for
outside customers as well. Currently, approximately 71% of all of the accounts in the Nebraska 529 Plan come
from account owners who are residents of another state. This is down 2% over the past twelve months, as
more Nebraska residents open 529 college savings plan accounts.

The sustaining growth of the Program can be attributed to the flexible and diverse investment options
Nebraska’s College Savings Plans continue to offer participants. We have been able to reach investors by
traveling and promoting college savings to local communities and organizations. We have taken advantage of
promoting our plans at statewide events and by utilizing media outlets. A list of our promotions is provided in
this report.

The Nebraska Educational Savings Trust continues to work hard in raising awareness about the importance

+ [3) Ameritrade & StateFarm"
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Nebraska Educational Savings Trust

Progress Report (con.,

of saving for college. In an effort to encourage more families to save, more than $100,000 has been awarded
to children so far in 2015 through scholarships, sponsorships, and drawings. A list of our drawings and
scholarships is provided in this report.

Following are some highlights of our college savings program for 2014 and the first three quarters of 2015.
As of January 1, 2015, an account owner may now change the investment options in which their account is
invested twice per calendar year or upon a change of beneficiary. Prior to this change, an account owner was
only permitted to change the investment options once per calendar year or upon the change of a beneficiary.

The Nebraska Investment Council approved changes to the NEST Direct, NEST Advisor, and TD Ameritrade
529 College Savings Plans in 2014 and 2015. On May 1, 2014, asset allocation changes were implemented

for the NEST Direct, NEST Advisor and TD Ameritrade College Savings Plans. To help investors pursue

their educational savings goals and to manage their risk profiles, the Plans offer a more varied education
investment solution. The most conservative Age Based Investment Options that previously had no equity
exposure now have modest equity exposures ranging from 5-15%. The addition of these modest equity
exposures seeks to lower the portfolios overall standard deviation due to the low correlation between equity
and fixed income securities, while increasing return expectations. At its meeting on November 17, 2014,

the Nebraska Investment Council voted to remove the PIMCO Total Return Fund and replace it with the
MetWest Total Return Bond Plan Fund in the NEST Direct, NEST Advisor and TD Ameritrade Age-Based and
Static Investment Option portfolios and as an Individual Investment Option. This change, effective February 6,
2015, was the result of extensive research conducted by the staff of the Nebraska Investment Council and its
external investment consultant. The MetWest Total Return Bond Fund'’s investment objective is to maximize
current income and achieve above average total return consistent with prudent investment management
over a full market cycle. The Fund seeks to outperform the broad fixed income market over time and produce
favorable relative returns in all interest rate environments by focusing on security selection and portfolio
construction rather than anticipating the direction of rates. The objective is grounded in long-term value
considerations.

On March 28, 2014, two investment changes were made to the State Farm College Savings Plan after being
approved by the Nebraska Investment Council. Manager diversification was increased by adding a third large
cap U.S. Equity fund, the Oppenheimer Main Street Fund, into all of the portfolios except the Money Market
Portfolio. The overall equity allocations and the allocations to large cap U.S. Equity were not impacted. The
change provided the opportunity to take the previous allocations to large cap U.S. Equity in each portfolio
and spread the allocations among three large cap U.S. Equity funds, rather than the two previous funds.
Interest rate risk, as measured by duration, was also reduced in the “College Now” and “1-3 Years to College”
portfolios. This was accomplished by reducing the allocations to the State Farm Bond Fund and increasing the
allocations to the Federated U.S. Government Securities Fund: 1-3 Years and the Oppenheimer Institutional
Money Market Fund. The State Farm College Savings Plan had no investment changes in 2015.

The College Savings Plan Network (CSPN), an affiliate of the National Association of State Treasurers (NAST),

= [B) Ameritrade & StateFarm-
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Nebraska Educational Savings Trust

Progress Report (con.,

continues to work together with state programs on developing disclosure principles, which allow consumers
to make objective comparisons of fees and expenses of each state’s 529 College Savings Plan. All of the
Nebraska sponsored plan Program Disclosure Statements and Enrollment Handbook are in compliance with
the Disclosure Principles adopted. Each year, the State Treasurer, legal counsel and the plan managers revisit
the plan disclosures and continue to update and improve our communication with the plan participants. Our
college savings program is a member of the College Savings Plan Network and the College Savings Foundation.

The Nebraska College Savings Program began in 2001. The plans are qualified tuition programs under Section
529 of the Internal Revenue Code, which governs all state programs. There are currently four plans within
Nebraska’s Educational Savings Plan Trust —the NEST Direct College Savings Plan, the NEST Advisor College
Savings Plan, the TD Ameritrade 529 College Savings Plan, and The State Farm College Savings Plan. The
Nebraska State Treasurer serves as the Program Trustee. First National Bank of Omaha serves as the Program
Manager, and all investments are approved by the Nebraska Investment Council.

As required by Nebraska State Statute 85-1811, the plans were audited in accordance with auditing standards
generally accepted in the United States of America by independent certified public accountants. The related
audit reports are included in this report, and all of the financial reports of the plans were presented in
conformity with accounting principles generally accepted in the United States of America.

If you have any questions or comments regarding NEST, Nebraska’s College Savings Program, please contact
our office at 402-471-2455 or visit treasurer.nebraska.gov. We are always willing to assist you with any
guestions you may have about the College Savings Program.

NEST= NEST= [ amertade & tateFarm-
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Number of Accounts

(Accounts and Assets as of September 30, 2015)

New Accts in 2015 # of Accts Assets

NEST Direct 3,881 69,096  $1,637,413,047
NEST Advisor 4,681 64,226 $866,915,798

TD Ameritrade 529 College Savings 4,149 37,485 $794,550,488

The State Farm College Savings Plan 5,428 63,108 $395,653,217

Totals 18,139 233,915  $3,694,532,550

Direct
Plan
Net a Ei i ings Trust

First National Bank Omaha

Program Manager
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NEST

Nebraska Educational Savings Trust

Number of Accounts and Ratio of Current Accounts to Under 18 Population

(As of Septe

mber 30, 2015)
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Program Manager
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Nebraska Educational Savings Trust

Program Manager

First National Bank of Omaha
NEST Direct College Savings Plan
NEST Advisor College Savings Plan

Effective December 20, 2010, the State Treasurer has contracted with First National Bank of Omaha to provide
program management services. Under this contract First National Bank provides the day-to-day administration,
record keeping, and marketing of the “Plan” as set forth by LB 1003. First National Bank provides separate
accounting for each beneficiary. In addition, they administer and maintain overall trust and individual account
records. Following each quarter of the year, First National Bank presents performance reports of the Plan to
the State Treasurer.

The NEST Direct Plan offers 23 unique investment options consisting of 4 Age-Based Portfolios, 3 Static Portfolios,
and 16 Individual Investment Options ranging from aggressive to conservative investment options; including the
Bank Savings Individual Investment Option (an FDIC-insured option), to create a customized allocation portfolio.

The NEST Advisor Plan offers 26 unique investment options consisting of 4 Age-Based Portfolios, 3 Static
Portfolios, and 19 Individual Investment Options ranging from aggressive to conservative investment options;
including the Bank Savings Individual Investment Option (an FDIC-insured option), to create a customized
allocation portfolio. All of the investment options in both Plans have received the approval of the Nebraska
Investment Council.

As of September 30, 2015, the NEST Direct Plan had 69,096 accounts and $1,637,413,047 in assets. The NEST
Advisor Plan had 64,226 accounts and $866,915,798 in assets.

Hayes & Associates of Omaha performed agreed-upon procedures to verify compliance with the Program
Management Agreement in maintaining separate accounting procedures and account recordkeeping. Hayes
& Associates noted no exceptions in their testing procedures that would indicate noncompliance with account
recordkeeping and reporting including the collection, deposit, and investing procedures of assets received by
the Program Manager.

The audit and the agreed-upon procedures of the NEST College Savings Plans are included in this report.

If you have any questions regarding the Plan, please contact our office, treasurer.nebraska.gov or
visit www.NEST529Direct.com or www.NEST529Advisor.com

N E 5 T;‘ NE § I ‘éfﬁ"r:""“ First National Bank Omaha

Program Manager

Nebraska Educational Savings Trust Nebraska Educational Savings Trust
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NEST Direct Age-Based Portfolios

Age-Based Investment Options are strategically designed with predetermined allocations into different funds based on four risk styles - Aggressive, Growth, Index or
Conservative.

The four Age-based Investment Options adjust over time so as the Beneficiary nears college the allocation becomes more conservative.

Aggressive
The Age-Based Aggressive Investment Option seeks to provide capital appreciation. The strategy is based on the understanding that the volatility associated with equity
markets can be accompanied by the highest potential for long-term capital appreciation.

Growth

The Age-Based Growth Investment Option seeks to provide capital appreciation and some current income. This strategy is based on accepting the risks associated with
stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income securities. The Age-Based
Index Investment Option seeks to provide capital appreciation and some current income through the use of index-based investments. This strategy is based on accepting

the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income
securities.

Index

The Age-Based Index Investment Option seeks to provide capital appreciation and some currentincome through the use of index-based investments. This strategy is based
on accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in
fixed-income securities.

Conservative
The Age-Based Conservative Investment Option seeks to provide current income and some capital appreciation. This strategy is based on accepting the risks associated
with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income securities.

(Table on next page)
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NEST Direct Age-Based Portfolios

This table illustrates the allocation into asset classes, based on the Portfolio reflecting the age of the beneficiary:

Nebraska Educational Savings Trust

AGE OF BENEFICIARY
| 1-14 ’

AGGRESSIVE

|

60%,

NEST= i

Nebraska Educational Savings Trust

f -

5%

<

0%
5%
10%

CONSERVATIVE

US Real Estate International Equity _ International Bond
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NEST Direct Static Portfolios

The Static Investment Options invest in a set or “static” allocation throughout the life of the investment. Unlike Age-Based Investment
Options, the asset allocation mix does not become more conservative as the Beneficiary approaches college enrollment.

Growth
The Growth Static Investment Option seeks to provide growth of capital and some current income.

Balanced Index
The Balanced Index Static Investment Option seeks to provide a balance of growth of capital and current income.

Conservative
The Conservative Static Investment Option seeks to provide current income and some growth of capital.

BALANCED INDEX CONSERVATIVE

NEST=

Nebraska Educational Savings Trust

Domestic Equity LS. Real Estale I:I Intarnational Equity - Intarnational Bond - Fixed Incoms - Cash Equivalents
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Nebraska Educational Savings Trust

NEST Direct Individual Fund Portfolios

The NEST Direct College Savings Plan offers 16 Individual Investment Options from well-respected investment
managers including Vanguard, State Street, T. Rowe Price, iShares, Goldman Sachs, MetWest and Tributary, and
an FDIC-insured savings account option from First National Bank of Omaha.

The Individual Investment Options allow you to create a savings plan that is either more conservative or more
aggressive than the Age-Based or Static Investment Options. Choose between the following 16 Individual
Investment Options to find a custom savings combination that matches your savings preference.

Performance differences for the Individual Investment Options (excluding the Bank Savings Individual Investment
Option) and their underlying funds may result from differences in the timing of purchases and sales and fees
charged.

The Individual Fund Portfolios in each asset class are:

Domestic Equity
State Street S&P 500°® Index Individual Investment Option
Vanguard Total Stock Market Index Individual Investment Option
T. Rowe Price Large Cap Growth Individual Investment Option
Vanguard Equity Income Fund Individual Investment Option
Vanguard Extended Market Index Individual Investment Option
Tributary Small Company Individual Investment Option
iShares Russell 2000 Growth Index ETF Individual Investment Option

US Real Estate
Vanguard REIT Index Individual Investment Option

International Equity
State Street MSCI® ACWI Ex-U.S. Index CTF Individual Investment Option

International Bond
SPDR Barclays Capital Int’l Treasury Bond ETF Individual Investment Option

Fixed Income
MetWest Total Return Bond Individual Investment Option
Vanguard Total Bond Market Index Individual Investment Option
Vanguard Short-Term Bond Index Individual Investment Option
Vanguard Inflation-Protected Securities Individual Investment Option

Money Market
Goldman Sachs Prime Money Market Individual Investment Option

Bank Savings Individual Investment Option ==

Nebraska Educational Savings Trust




Nebpsla Edueational Savings Plan Teuss - NEST

Annual Audit | Year End 12/31/2014 | Copyright 2015 | Nebraska State Treasurer Don Stenberg Nebraska Educational Savings Trust

NEST Advisor Age-Based Portfolios

Age-Based Investment Options are strategically designed with predetermined allocations into different funds based on four risk styles -
Aggressive, Growth, Index or Conservative.

The four Age-Based Investment Options adjust over time so as the Beneficiary nears college the allocation becomes more conservative.

Aggressive - The Age-Based Aggressive Investment Option seeks to provide capital appreciation. The strategy is based on the understanding
that the volatility associated with equity markets can be accompanied by the highest potential for long-term capital appreciation.

Growth - The Age-Based Growth Investment Option seeks to provide capital appreciation and some current income. This strategy is based on
accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility

through diversification in fixed-income securities.

Index - The Age-Based Index Investment Option seeks to provide capital appreciation and some current income through the use of index-
based investments. This strategy is based on accepting the risks associated with stocks, which have the potential to provide high returns, and
seeking to balance the effects of volatility through diversification in fixed-income securities.

Conservative - The Age-Based Conservative Investment Option seeks to provide current income and some capital appreciation. This strategy
is based on accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of
volatility through diversification in fixed-income securities.

The following table illustrates the allocation into asset classes, based on the Portfolio reflecting the age of the beneficiary.

NEST=

Nebraska Educational Savings Trust
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NEST Advisor Age-Based Portfolios
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NEST Advisor Static Portfolios

The Static Investment Options invest in a set or “static” allocation throughout the life of the investment. Unlike Age-Based Investment
Options, the asset allocation mix does not become more conservative as the Beneficiary approaches college enrollment.

Growth
The Growth Static Investment Option seeks to provide growth of capital and some current income.

Balanced Index
The Balanced Index Static Investment Option seeks to provide a balance of growth of capital and current income.

Conservative
The Conservative Static Investment Option seeks to provide current income and some growth of capital.

BALANCED INDEX CONSERVATIVE

Advisor
Plan

Mebraska Educational Savings Trust
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NEST Advisor Individual Fund Portfolios

The NEST Advisor College Savings Plan offers 19 Individual Investment Options from well-respected investment managers including Vanguard, State Street, T. Rowe
Price, iShares, Goldman Sachs, MetWest and Tributary, and an FDIC-insured savings account option from First National Bank of Omaha.

The Individual Investment Options allow you to create a savings plan that is either more conservative or more aggressive than the Age-Based or Static Investment
Options. Choose between the following 19 Individual Investment Options to find a custom savings combination that matches your savings preference.

Performance differences for the Individual Investment Options (excluding the Bank Savings Individual Investment Option) and their underlying funds may result from
differences in the timing of purchases and sales and fees charged.

Domestic Equity International Bond
State Street S&P 500° Index Individual Investment Option SPDR Barclays International Treasury Bond ETF Individual
Vanguard Total Stock Market ETF Individual Investment Option Investment Option
Dodge & Cox Stock Individual Investment Option
T. Rowe Price Large Cap Growth Individual Investment Option Fixed Income
SPDR S&P® Dividend ETF Individual Investment Option MetWest Total Return Bond Individual Investment Option
Vanguard Extended Market ETF Individual Investment Option Federated Total Return Bond Individual Investment Option
Tributary Small Company Individual Investment Option Dreyfus Bond Market Index Basic Individual Investment Option
iShares Russell 2000 Growth Index ETF Individual Investment Option Vanguard Short-Term Bond ETF Individual Investment Option
American Century Inflation-Adjusted Bond Individual Investment Option
US Real Estate
Vanguard REIT ETF Individual Investment Option Money Market
Goldman Sachs Prime Money Market Individual Investment Option
International Equity
State Street MSCI® ACWI Ex-U.S. Index Individual Investment Option FDIC
Vanguard FTSE Emerging Markets ETF Individual Investment Option Bank Savings Individual Investment Option

ﬁ.ciulsor
Plan
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Direct College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the NEST
Direct College Savings Plan (the Plan) which is part of the Nebraska Educational Savings Plan Trust
(the Trust), as of December 31, 2014, and the related statement of changes in net position available
for benefits, investment summary, investment detail, and related notes to the financial statements,
which collectively comprise the Plan’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.
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In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2014, and the respective changes
in net position, investment summary and investment detail for year then ended in accordance with
accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the NEST Direct College Savings
Plan, and is not intended to present fairly the financial position of the Nebraska Educational Savings
Plan Trust as a whole and the results of its operations in conformity with accounting principles
generally accepted in the United States of America. Our opinion is not modified with respect to this
matter.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the NEST Direct College Savings Plan basic financial statements. The schedule of
participant contributions and transfers in and participant distributions and transfers out is presented
for the purpose of additional analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2015, on our consideration of the NEST Direct College Savings Plan’s internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and
not to provide an opinion on internal control over financial reporting or on compliance. That report
is an integral part of an audit performed in accordance with Government Auditing Standards in
considering The NEST Direct College Savings Plan’s internal control over financial reporting and
compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2015



Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2014

ASSETS
Investments:
Cost 1,406,433,214
Unrealized gain/loss - investments 281,858,317
Total investments 1,688,291,531
Miscellaneous Receivables 4,689
Cash 2,495,539
Total assets 1,690,791,759
LIABILITIES
Payables:
Distributions to plan administrator 1,507,954
Program management fee 380,156
State fee 42,629
Total liabilities 1,930,739
NET POSITION 1,688,861,020

See accompanying notes and independent auditor's report.
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Nebraska Educatioanal Savings Plan Trust
NEST Direct College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2014

Net Position - Beginning of Period
Receipts
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:
Administrative Expenses:
Fees
Oll management fee
State administative fee
Distributions to plan administrators
Total Disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.
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1,569,945,451

421,801,113
59,712

65,779,629
41,452,078

529,092,532

4,351,310
487,433
405,338,220

410,176,963

1,688,861,020




Nebraska Educatioanal Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT SUMMARY
December 31, 2014

Unrealized
Cost Market Value Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 1,406,433,214 $ 1,688,291,531 $ 281,858,317
Total Investments $ 1,406,433,214 $ 1,688,291,531 $ 281,858,317

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard REIT Index MTU

Units
19,259.861 AGE-BASED IN 0-5 $ 252,086 17.8357 $ 343,514 $ 91,428
50,288.719 AGE-BASED GR 19+ 797,560 17.8357 896,936 99,376
75,444.026 AGE-BASED IN 11-14 1,010,258 17.8357 1,345,600 335,342
429,381.503 AGE-BASED AGG 11-14 5,710,632 17.8357 7,658,334 1,947,702
322,046.500 AGE-BASED AGG 15-18 4,331,153 17.8357 5,743,935 1,412,782
110,477.733 AGE-BASED AGG 19+ 1,577,163 17.8357 1,970,451 393,288
76,629.256 AGE-BASED GR 0-5 1,010,232 17.8357 1,366,739 356,507
247,218.034 AGE-BASED GR 6-10 3,209,882 17.8357 4,409,315 1,199,433
86,568.587 AGE-BASED AGG 0-5 1,206,559 17.8357 1,544,014 337,455
311,564.584 AGE-BASED AGG 6-10 4,043,021 17.8357 5,556,983 1,513,962
605,953.818 GROWTH 7,207,051 17.8357 10,807,630 3,600,579
212,408.074 BALANCED INDEX 2,574,143 17.8357 3,788,454 1,214,311
70,252.708 CONSERVATIVE 878,092 17.8357 1,253,009 374,917
1,427,244.120 VANGUARD REIT INDEX 17,941,261 17.8357 25,455,945 7,514,684
30,299.609 AGE-BASED IN 15-18 478,888 17.8357 540,416 61,528
5,776.173 AGE-BASED CON 0-5 77,049 17.8357 103,022 25,973
8,335.909 AGE-BASED CON 6-10 113,338 17.8357 148,677 35,339
5,484.859 AGE-BASED CON 11-14 86,939 17.8357 97,826 10,887
388,927.087 AGE-BASED GR 11-14 5,195,615 17.8357 6,936,800 1,741,185
334,775.187 AGE-BASED GR 15-18 4,544,744 17.8357 5,970,961 1,426,217
54,313.831 AGE-BASED IN 6-10 703,917 17.8357 968,727 264,810
4,872,650.178 $ 62,949,583 $ 86,907,288 $ 23,957,705

Direct - State Street MSCI ACWI EX-US Index CTF MTU

Units
76,722.839 AGE-BASED IN 0-5 $ 807,943 11.3703 $ 872,359 $ 64,416
144,009.312 AGE-BASED IN 6-10 1,513,695 11.3703 1,637,423 123,728
99,753.851 AGE-BASED IN 11-14 1,058,756 11.3703 1,134,227 75,471

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - State Street MSCI ACWI EX-US Index CTF MTU (Continued)

Units
1,710,793.105 AGE-BASED AGG 11-14 $ 18,148,716 11.3703 $ 19,452,159 $ 1,303,443
852,238.896 AGE-BASED AGG 15-18 9,112,336 11.3703 9,690,176 577,840
147,013.762 AGE-BASED AGG 19+ 1,621,696 11.3703 1,671,584 49,888
406,393.277 AGE-BASED GR 0-5 4,320,764 11.3703 4,620,796 300,032
980,352.272 AGE-BASED GR 6-10 10,353,300 11.3703 11,146,858 793,558
505,398.782 AGE-BASED AGG 0-5 5,403,472 11.3703 5,746,515 343,043
1,649,998.904 AGE-BASED AGG 6-10 17,441,442 11.3703 18,760,913 1,319,471
3,207,641.703 GROWTH 32,847,026 11.3703 36,471,714 3,624,688
562,678.685 BALANCED INDEX 5,733,060 11.3703 6,397,802 664,742
92,156.341 CONSERVATIVE 954,936 11.3703 1,047,841 92,905
4,743,326.835 SS MSCI ACWI EX-US 48,774,536 11.3703 53,932,850 5,158,314
60,509.050 AGE-BASED IN 15-18 728,027 11.3703 688,004 (40,023)
9,462.217 AGE-BASED IN 19+ 113,752 11.3703 107,588 (6,164)
15,222.553 AGE-BASED CON 0-5 160,445 11.3703 173,084 12,639
11,050.178 AGE-BASED CON 6-10 119,489 11.3703 125,643 6,154
10,996.012 AGE-BASED CON 11-14 132,084 11.3703 125,027 (7,057)
7,920.984 AGE-BASED CON 15-18 95,133 11.3703 90,064 (5,069)
1,031,480.630 AGE-BASED GR 11-14 10,964,241 11.3703 11,728,201 763,960
444,891.025 AGE-BASED GR 15-18 4,781,805 11.3703 5,058,526 276,721
99,680.895 AGE-BASED GR 19+ 1,201,160 11.3703 1,133,398 (67,762)
16,869,692.108 $ 176,387,814 $ 191,812,752 $ 15,424,938

Direct - Tributary Small Company MTU

Units
101,728.452 AGE-BASED AGG 15-18 $ 1,273,832 15.9951 $ 1,627,159 $ 353,327
11,658.372 AGE-BASED AGG 19+ 155,854 15.9951 186,477 30,623

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Tributary Small Company MTU (Continued)

Units
48,413.480 AGE-BASED GR 0-5 $ 593,402 15.9951 $ 774,380 $ 180,978
130,068.279 AGE-BASED GR 6-10 1,574,593 15.9951 2,080,459 505,866
73,000.688 AGE-BASED AGG 0-5 899,414 15.9951 1,167,655 268,241
196,861.192 AGE-BASED AGG 6-10 2,369,470 15.9951 3,148,820 779,350
35,317.757 AGE-BASED GR 15-18 447,426 15.9951 564,912 117,486
382,775.235 GROWTH 4,246,742 15.9951 6,122,539 1,875,797
1,343,030.958 TRIBUTARY SM COMPANY 14,676,956 15.9951 21,481,952 6,804,996
1,821.971 AGE-BASED CON 0-5 22,397 15.9951 29,143 6,746
878.433 AGE-BASED CON 6-10 11,244 15.9951 14,051 2,807
122,939.947 AGE-BASED GR 11-14 1,522,149 15.9951 1,966,440 444,291
226,361.608 AGE-BASED AGG 11-14 2,784,714 15.9951 3,620,683 835,969
2,674,856.372 3 30,578,193 $ 42,784,670 $ 12,206,477

Direct - Vanguard Extended Market

Units
22,231.330 AGE-BASED IN 0-5 $ 279,944 17.1855 $ 382,057 $ 102,113
24,176.310 AGE-BASED GR 19+ 390,881 17.1855 415,482 24,601
28,998.861 AGE-BASED IN 11-14 376,642 17.1855 498,361 121,719
61,908.033 AGE-BASED AGG 15-18 808,843 17.1855 1,063,922 255,079
21,327.834 AGE-BASED AGG 19+ 301,516 17.1855 366,530 65,014
29,448.146 AGE-BASED GR 0-5 374,755 17.1855 506,082 131,327
47,477.907 AGE-BASED GR 6-10 595,138 17.1855 815,933 220,795
33,324.700 AGE-BASED AGG 0-5 426,422 17.1855 572,702 146,280
119,798.050 AGE-BASED AGG 6-10 1,491,647 17.1855 2,058,792 567,145
82,710.137 AGE-BASED AGG 11-14 1,057,714 17.1855 1,421,417 363,703
232,976.643 GROWTH 2,619,885 17.1855 4,003,825 1,383,940

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Extended Market (Continued)

Units
204,275.525 BALANCED INDEX $ 2,364,771 17.1855 $ 3,510,582 $ 1,145,811
26,837.464 CONSERVATIVE 323,354 17.1855 461,216 137,862
3,108,161.026 VANGUARD EXTENDED Ml 34,902,540 17.1855 53,415,373 18,512,833
14,616.417 AGE-BASED IN 15-18 235,662 17.1855 251,191 15,529
1,108.469 AGE-BASED CON 0-5 14,132 17.1855 19,050 4,918
1,603.180 AGE-BASED CON 6-10 21,523 17.1855 27,551 6,028
2,650.947 AGE-BASED CON 11-14 42,764 17.1855 45,558 2,794
74,838.643 AGE-BASED GR 11-14 964,827 17.1855 1,286,141 321,314
64,535.635 AGE-BASED GR 15-18 855,997 17.1855 1,109,079 253,082
41,784.782 AGE-BASED IN 6-10 523,574 17.1855 718,093 194,519
4,244,790.039 $ 48,972,531 $ 72,948,937 $ 23,976,406

Direct - T. Rowe Price Large CAP Growth MTU

Units
402,382.197 AGE-BASED AGG 15-18 $ 5,454,913 18.3591 $ 7,387,387 $ 1,932,474
22,434.750 AGE-BASED GR 19+ 376,666 18.3591 411,882 35,216
136,761.959 AGE-BASED GR 0-5 1,806,550 18.3591 2,510,830 704,280
396,786.193 AGE-BASED GR 6-10 5,164,740 18.3591 7,284,649 2,119,909
170,217.255 AGE-BASED AGG 0-5 2,257,250 18.3591 3,125,041 867,791
556,245.024 AGE-BASED AGG 6-10 7,169,313 18.3591 10,212,174 3,042,861
691,080.618 AGE-BASED AGG 11-14 9,173,091 18.3591 12,687,638 3,514,547
1,081,652.185 GROWTH 12,517,836 18.3591 19,858,192 7,340,356
37,370.796 CONSERVATIVE 464,668 18.3591 686,095 221,427
2,443,049.442 T ROWE PRICE LG CP 29,465,977 18.3591 44,852,260 15,386,283
7,201.429 AGE-BASED CON 0-5 95,345 18.3591 132,212 36,867
2,977.100 AGE-BASED CON 6-10 41,572 18.3591 54,657 13,085

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - T. Rowe Price Large CAP Growth MTU (Continued)

Units
2,461.639 AGE-BASED CON 11-14 $ 41,179 18.3591 $ 45,194 $ 4,015
486,448.229 AGE-BASED GR 11-14 6,500,504 18.3591 8,930,766 2,430,262
119,825.063 AGE-BASED GR 15-18 1,649,531 18.3591 2,199,884 550,353
39,583.253 AGE-BASED AGG 19+ 584,091 18.3591 726,714 142,623
6,596,477.132 $ 82,763,226 $ 121,105,575 $ 38,342,349

Direct - State Street S&P 500 Index SL CTF MTU

Units
136,958.598 AGE-BASED IN 0-5 $ 1,730,081 18.0202 $ 2,468,016 $ 737,935
160,235.291 AGE-BASED GR 19+ 2,648,157 18.0202 2,887,466 239,309
178,592.221 AGE-BASED IN 11-14 2,342,698 18.0202 3,218,261 875,563
703,762.108 AGE-BASED AGG 15-18 9,279,930 18.0202 12,681,907 3,401,977
181,722.390 AGE-BASED AGG 19+ 2,608,592 18.0202 3,274,667 666,075
446,529.858 AGE-BASED GR 0-5 5,695,361 18.0202 8,046,540 2,351,179
944,650.519 AGE-BASED GR 6-10 11,890,940 18.0202 17,022,755 5,131,815
568,546.309 AGE-BASED AGG 0-5 7,294,102 18.0202 10,245,297 2,951,195
1,816,392.292 AGE-BASED AGG 6-10 22,621,658 18.0202 32,731,683 10,110,025
1,645,221.980 AGE-BASED AGG 11-14 21,208,253 18.0202 29,647,167 8,438,914
3,531,491.745 GROWTH 39,164,180 18.0202 63,638,053 24,473,873
1,160,953.816 BALANCED INDEX 13,345,097 18.0202 20,920,576 7,575,479
88,956.814 CONSERVATIVE 1,074,782 18.0202 1,603,016 528,234
2,837,884.259 SS S&P 500 34,537,006 18.0202 51,139,134 16,602,128
124,609.811 AGE-BASED IN 15-18 2,050,863 18.0202 2,245,489 194,626
26,073.661 AGE-BASED IN 19+ 431,044 18.0202 469,852 38,808
12,607.260 AGE-BASED CON 0-5 162,815 18.0202 227,185 64,370
13,670.400 AGE-BASED CON 6-10 184,887 18.0202 246,343 61,456

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan

INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - State Street S&P 500 Index SL CTF MTU (Continued)
Units
17,573.034 AGE-BASED CON 11-14 $ 289,632 18.0202 316,669 27,037
21,713.733 AGE-BASED CON 15-18 360,080 18.0202 391,285 31,205
850,814.185 AGE-BASED GR 11-14 11,076,059 18.0202 15,331,809 4,255,750
550,099.323 AGE-BASED GR 15-18 7,378,513 18.0202 9,912,879 2,534,366
257,352.023 AGE-BASED IN 6-10 3,237,308 18.0202 4,637,525 1,400,217
16,276,411.630 3 200,612,038 $ 293,303,574 92,691,536
Direct - Vanguard Institutional Total STK MKT IN
Units
3,503,020.125 VANGUARD TOTALSM | $ 42,633,546 17.8827 $ 62,643,297 20,009,751
Direct - Vanguard Inflation Protected Securities MTU
Units
825,666.419 GROWTH $ 9,069,607 11.5207 9,512,227 442,620
229,047.961 CONSERVATIVE 2,509,294 11.5207 2,638,785 129,491
572,036.676 VANGUARD INFL PR 6,510,900 11.5207 6,590,243 79,343
15,674.769 AGE-BASED CON 0-5 177,776 11.5207 180,584 2,808
27,286.462 AGE-BASED CON 6-10 306,451 11.5207 314,358 7,907
37,634.985 AGE-BASED CON 11-14 425,983 11.5207 433,580 7,597
48,831.256 AGE-BASED CON 15-18 557,447 11.5207 562,569 5,122
1,061,685.143 AGE-BASED GR 11-14 11,981,647 11.5207 12,231,320 249,673
1,097,878.172 AGE-BASED GR 15-18 12,372,029 11.5207 12,648,288 276,259
342,178.660 AGE-BASED GR 19+ 3,888,588 11.5207 3,942,126 53,538
938,802.915 AGE-BASED AGG 11-14 10,614,303 11.5207 10,815,635 201,332
877,326.919 AGE-BASED AGG 15-18 9,906,751 11.5207 10,107,390 200,639
362,972.170 AGE-BASED AGG 19+ 4,135,806 11.5207 4,181,681 45,875

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Inflation Protected Securities MTU (Continued)

Units
104,695.327 AGE-BASED GR 0-5 $ 1,181,308 11.5207 $ 1,206,160 $ 24,852
538,593.773 AGE-BASED GR 6-10 6,029,281 11.5207 6,204,959 175,678
424,497.419 AGE-BASED AGG 6-10 4,768,870 11.5207 4,890,493 121,623
7,504,809.026 $ 84,436,041 $ 86,460,398 $ 2,024,357

Direct - Vanguard Short Term Bond Index

Units
490,168.847 AGE-BASED AGG 19+ $ 5,178,206 10.6930 $ 5,241,374 $ 63,168
36,835.230 AGE-BASED CON 6-10 388,091 10.6930 393,879 5,788
947,665.288 AGE-BASED AGG 15-18 9,978,077 10.6930 10,133,381 155,304
633,775.763 AGE-BASED AGG 11-14 6,671,706 10.6930 6,776,962 105,256
332,716.676 AGE-BASED IN 11-14 3,501,086 10.6930 3,557,738 56,652
160,118.458 AGE-BASED IN 6-10 1,683,344 10.6930 1,712,146 $ 28,802
28,417.236 AGE-BASED IN 0-5 299,018 10.6930 303,865 4,847
443,613.715 AGE-BASED GR 19+ 4,681,661 10.6930 4,743,560 61,899
1,482,431.975 AGE-BASED GR 15-18 15,614,408 10.6930 15,851,639 237,231
1,146,740.645 AGE-BASED GR 11-14 12,069,723 10.6930 12,262,093 192,370
149,455.865 AGE-BASED CON 15-18 1,578,512 10.6930 1,598,131 19,619
48,772.354 AGE-BASED CON 11-14 513,898 10.6930 521,523 7,625
16,938.028 AGE-BASED CON 0-5 178,287 10.6930 181,118 2,831
178,667.790 AGE-BASED IN 19+ 1,884,524 10.6930 1,910,494 25,970
268,708.365 AGE-BASED IN 15-18 2,827,807 10.6930 2,873,297 45,490
1,742,108.222 VANGUARD SHORT-TERM 18,018,150 10.6930 18,628,356 610,206
309,131.647 CONSERVATIVE 3,242,191 10.6930 3,305,543 63,352
312,859.141 BALANCED INDEX 3,279,314 10.6930 3,345,402 66,088
203,828.514 AGE-BASED CON 19+ 2,153,996 10.6930 2,179,538 25,542
363,592.494 AGE-BASED GR 6-10 3,824,909 10.6930 3,887,893 62,984
9,296,546.253 $ 97,566,908 $ 99,407,932 $ 1,841,024

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Total Bond Market Index MTU

Units
21,961.706 AGE-BASED CON 0-5 $ 241,799 11.6967 $ 256,879 $ 15,080
544,494,085 AGE-BASED AGG 19+ 6,067,020 11.6967 6,368,781 301,761
40,921.547 AGE-BASED CON 6-10 449,233 11.6967 478,647 29,414
547,679.752 AGE-BASED GR 19+ 6,079,487 11.6967 6,406,043 326,556
504,058.254 AGE-BASED IN 6-10 5,471,418 11.6967 5,895,816 424,398
194,578.999 AGE-BASED IN 19+ 2,155,432 11.6967 2,275,931 120,499
1,646,686.672 AGE-BASED GR 15-18 18,095,207 11.6967 19,260,792 1,165,585
725,474,983 AGE-BASED IN 15-18 7,931,491 11.6967 8,485,660 554,169
862,631.929 AGE-BASED IN 11-14 9,442,027 11.6967 10,089,943 647,916
1,486,355.483 AGE-BASED GR 11-14 16,324,212 11.6967 17,385,447 1,061,235
1,092,924.891 VANGUARD TOTALB M | 11,878,409 11.6967 12,783,609 905,200
343,668.344 CONSERVATIVE 3,679,414 11.6967 4,019,784 340,370
126,279.165 AGE-BASED IN 0-5 1,380,693 11.6967 1,477,049 96,356
2,201,468.917 BALANCED INDEX 23,452,754 11.6967 25,749,910 2,297,156
81,378.126 AGE-BASED CON 15-18 906,835 11.6967 951,855 45,020
825,781.934 GROWTH 8,833,313 11.6967 9,658,919 825,606
1,173,413.783 AGE-BASED AGG 11-14 12,913,686 11.6967 13,725,063 811,377
424,579.156 AGE-BASED AGG 6-10 4,640,683 11.6967 4,966,173 325,490
118,073.096 AGE-BASED AGG 0-5 1,324,213 11.6967 1,381,065 56,852
673,362.576 AGE-BASED GR 6-10 7,361,510 11.6967 7,876,117 514,607
60,174.730 AGE-BASED CON 11-14 663,170 11.6967 703,845 40,675
104,669.417 AGE-BASED GR 0-5 1,149,389 11.6967 1,224,286 74,897
1,228,412.360 AGE-BASED AGG 15-18 13,511,815 11.6967 14,368,365 856,550
15,029,029.905 $ 163,953,210 $ 175,789,979 $ 11,836,769

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - PIMCO Total Return MTU

Units
687,872.856 AGE-BASED AGG 15-18 $ 7,654,758 11.8973 $ 8,183,838 $ 529,080
296,358.079 AGE-BASED AGG 19+ 3,357,335 11.8973 3,525,865 168,530
61,538.851 AGE-BASED GR 0-5 684,594 11.8973 732,147 47,553
395,912.413 AGE-BASED GR 6-10 4,364,291 11.8973 4,710,294 346,003
249,645.802 AGE-BASED AGG 6-10 2,760,626 11.8973 2,970,114 209,488
485,518.678 GROWTH 5,219,527 11.8973 5,776,367 556,840
205,714.948 CONSERVATIVE 2,210,435 11.8973 2,447,455 237,020
3,016,380.776 PIMCO TOTAL RETURN 31,842,096 11.8973 35,886,823 4,044,727
12,297.655 AGE-BASED CON 0-5 136,776 11.8973 146,309 9,533
22,280.246 AGE-BASED CON 6-10 247,685 11.8973 265,075 17,390
33,172.731 AGE-BASED CON 11-14 371,116 11.8973 394,666 23,550
39,871.061 AGE-BASED CON 15-18 451,855 11.8973 474,358 22,503
832,285.978 AGE-BASED GR 11-14 9,244,096 11.8973 9,901,966 657,870
896,474.678 AGE-BASED GR 15-18 9,971,164 11.8973 10,665,639 694,475
301,843.318 AGE-BASED GR 19+ 3,406,158 11.8973 3,591,124 184,966
689,885.305 AGE-BASED AGG 11-14 7,676,440 11.8973 8,207,781 531,341
8,227,053.375 $ 89,598,952 $ 97,879,821 $ 8,280,869

Direct - Goldman Sachs Prime Money Market MTU

Units
906,279.023 AGE-BASED AGG 15-18 $ 9,079,309 10.0275 $ 9,087,741 $ 8,432
538,826.014 AGE-BASED AGG 11-14 5,398,046 10.0275 5,403,095 5,049
309,053.483 AGE-BASED GR 6-10 3,095,723 10.0275 3,099,043 3,320
355,071.529 AGE-BASED CON 15-18 3,557,929 10.0275 3,560,491 2,562
433,206.457 AGE-BASED CON 19+ 4,341,420 10.0275 4,343,991 2,571
332,445.714 BALANCED INDEX 3,328,485 10.0275 3,333,610 5,125

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Goldman Sachs Prime Money Market MTU (Continued)

Units
306,406.581 CONSERVATIVE $ 3,067,990 10.0275 $ 3,072,501 $ 4511
2,045,793.594 G S PRIME MM 20,483,220 10.0275 20,514,259 31,039
499,798.834 AGE-BASED IN 15-18 5,006,449 10.0275 5,011,748 5,299
435,639.894 AGE-BASED IN 19+ 4,364,909 10.0275 4,368,393 3,484
16,201.119 AGE-BASED CON 0-5 162,300 10.0275 162,457 157
36,532.681 AGE-BASED CON 6-10 365,994 10.0275 366,333 339
90,718.599 AGE-BASED CON 11-14 908,870 10.0275 909,684 814
1,096,725.224 AGE-BASED GR 11-14 10,986,787 10.0275 10,997,446 10,659
1,470,475.865 AGE-BASED GR 15-18 14,731,396 10.0275 14,745,242 13,846
825,009.006 AGE-BASED GR 19+ 8,266,815 10.0275 8,272,803 5,988
24,155.812 AGE-BASED IN 0-5 241,971 10.0275 242,223 252
153,124.713 AGE-BASED IN 6-10 1,533,673 10.0275 1,535,463 1,790
329,978.576 AGE-BASED IN 11-14 3,305,543 10.0275 3,308,870 3,327
486,280.422 AGE-BASED AGG 19+ 4,873,061 10.0275 4,876,192 3,131
10,691,723.140 $ 107,099,890 $ 107,211,585 $ 111,695

Direct - Vanguard Equity Income MTU

Units
461,811.161 AGE-BASED GR 6-10 $ 6,216,711 15.6729 $ 7,237,925 $ 1,021,214
647,480.448 AGE-BASED AGG 6-10 8,707,449 15.6729 10,147,903 1,440,454
3,465.630 AGE-BASED CON 6-10 47,272 15.6729 54,316 7,044
43,480.740 CONSERVATIVE 580,751 15.6729 681,470 100,719
46,061.763 AGE-BASED AGG 19+ 639,842 15.6729 721,922 82,080
8,387.815 AGE-BASED CON 0-5 113,380 15.6729 131,461 18,081
2,864.249 AGE-BASED CON 11-14 42,220 15.6729 44,891 2,671
804,330.928 AGE-BASED AGG 11-14 10,851,660 15.6729 12,606,206 1,754,546
1,258,810.943 GROWTH 16,598,485 15.6729 19,729,231 3,130,746

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan

INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Vanguard Equity Income MTU (Continued)

Units
566,147.360 AGE-BASED GR 11-14 $ 7,655,736 15.6729 $ 8,873,177 1,217,441
2,733,113.815 VANGUARD EQUITY INC 36,268,001 15.6729 42,835,847 6,567,846
159,187.119 AGE-BASED GR 0-5 2,150,817 15.6729 2,494,925 344,108
26,107.617 AGE-BASED GR 19+ 385,501 15.6729 409,182 23,681
198,186.891 AGE-BASED AGG 0-5 2,685,253 15.6729 3,106,165 420,912
139,450.534 AGE-BASED GR 15-18 1,900,290 15.6729 2,185,596 285,306
468,272.830 AGE-BASED AGG 15-18 6,350,998 15.6729 7,339,198 988,200
7,567,159.843 3 101,194,366 $ 118,599,415 17,405,049

Direct - First National Bank of Omaha MTU

Units
155,797.879 AGE-BASED CON 15-18 $ 1,581,060 10.2408 $ 1,595,494 14,434
212,465.043 AGE-BASED CON 19+ 2,157,151 10.2408 2,175,811 18,660
3,035,008.601 1ST NATL OMAHA DP 30,807,441 10.2408 31,080,904 273,463
462,417.747 AGE-BASED GR 19+ 4,691,983 10.2408 4,735,526 43,543
186,261.083 AGE-BASED IN 19+ 1,889,076 10.2408 1,907,462 18,386
50,842.690 AGE-BASED CON 11-14 515,209 10.2408 520,669 5,460
280,120.873 AGE-BASED IN 15-18 2,836,760 10.2408 2,868,661 31,901
4,382,913.916 3 44,478,680 $ 44,884,527 405,847

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - Ishares Russell 2000 Growth Index MTU

Units
34,250.425 AGE-BASED GR 15-18 $ 444,850 16.6393 $ 569,905 $ 125,055
219,466.213 AGE-BASED AGG 11-14 2,766,795 16.6393 3,651,775 884,980
70,731.210 AGE-BASED AGG 0-5 894,465 16.6393 1,176,921 282,456
119,158.413 AGE-BASED GR 11-14 1,510,221 16.6393 1,982,718 472,497
98,601.629 AGE-BASED AGG 15-18 1,264,569 16.6393 1,640,667 376,098
190,761.363 AGE-BASED AGG 6-10 2,356,012 16.6393 3,174,145 818,133
126,034.434 AGE-BASED GR 6-10 1,565,808 16.6393 2,097,131 531,323
371,043.918 GROWTH 4,224,034 16.6393 6,173,929 1,949,895
850.878 AGE-BASED CON 6-10 11,201 16.6393 14,158 2,957
46,863.411 AGE-BASED GR 0-5 589,896 16.6393 779,777 189,881
1,761,554.276 ISHARES RUSSELL 2000 20,657,059 16.6393 29,311,116 8,654,057
1,766.297 AGE-BASED CON 0-5 22,252 16.6393 29,390 7,138
11,322.192 AGE-BASED AGG 19+ 155,421 16.6393 188,394 32,973
3,052,404.659 3 36,462,583 $ 50,790,026 $ 14,327,443

Direct - SPDR Barclays Capital Int'l Treasury Bond ETF MTU

Units
479,260.562 AGE-BASED GR 11-14 $ 4,878,475 9.9061 $ 4,747,592 $ (130,883)
21,261.018 AGE-BASED CON 11-14 216,208 9.9061 210,613 (5,595)
15,387.713 AGE-BASED CON 6-10 156,733 9.9061 152,432 (4,301)
7,065.032 AGE-BASED CON 0-5 71,853 9.9061 69,987 (1,866)
21,959.136 AGE-BASED IN 19+ 230,085 9.9061 217,529 (12,556)
117,064.979 AGE-BASED IN 15-18 1,189,456 9.9061 1,159,655 (29,801)
92,609.749 AGE-BASED IN 11-14 942,453 9.9061 917,399 (25,054)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
Direct - SPDR Barclays Capital Int'l Treasury Bond ETF MTU (Continued)

Units
111,198.468 SPDR BARCLAYS CAP IN $ 1,150,771 9.9061 $ 1,101,541 $ (49,230)
107,620.608 CONSERVATIVE 1,089,869 9.9061 1,066,098 (23,771)
130,749.894 BALANCED INDEX 1,320,967 9.9061 1,295,219 (25,748)
372,590.016 GROWTH 3,767,836 9.9061 3,690,906 (76,930)
18,384.722 AGE-BASED CON 15-18 187,882 9.9061 182,120 (5,762)
619,829.533 AGE-BASED GR 15-18 6,315,332 9.9061 6,140,080 (175,252)
191,513.525 AGE-BASED AGG 6-10 1,948,109 9.9061 1,897,148 (50,961)
151,838.677 AGE-BASED GR 6-10 1,543,470 9.9061 1,504,126 (39,344)
47,247.201 AGE-BASED GR 0-5 480,859 9.9061 468,034 (12,825)
205,189.850 AGE-BASED AGG 19+ 2,093,943 9.9061 2,032,627 (61,316)
395,865.013 AGE-BASED AGG 15-18 4,033,303 9.9061 3,921,470 (111,833)
265,008.119 AGE-BASED AGG 11-14 2,695,590 9.9061 2,625,191 (70,399)
33,453.701 AGE-BASED IN 6-10 339,482 9.9061 331,395 (8,087)
11,873.511 AGE-BASED IN 0-5 120,514 9.9061 117,620 (2,894)
193,111.096 AGE-BASED GR 19+ 1,972,463 9.9061 1,912,973 (59,490)
3,610,082.123 3 36,745,653 $ 35,761,755 3 (983,898)
TOTAL INVESTMENTS $ 1,406,433,214 $1,688,291,531 $ 281,858,317

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The NEST Direct College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The TD Ameritrade 529 College Savings Plan and the NEST
Advisor College Savings Plan are a separate class of accounts in the Plan and are not
included in the accompanying financial statements. The State Farm College Savings
Plan is a separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the NEST Direct College Savings
Plan Series as part of the Nebraska Educational Savings Plan Trust and are not
intended to present fairly the financial position of the Trust as a whole and the results
of its operations in conformity with accounting principles generally accepted in the
United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund or, in the case of the Bank Savings
Individual Investment Options, an FDIC-insured savings account. The Individual
Investment Options invest in a single investment fund. The investment options and
investments have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions
received by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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NOTE A.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

¢ Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option

¢ Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.00% to 0.99% of the average daily position in
each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.

Income Taxes
The Program has been designed to comply with the requirements for treatment as a

qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, or any other
federal or state entity or person.

FDIC insurance is provided for the Bank Savings Individual Investment Option only,
which invests in an FDIC-insured omnibus savings account held in trust by the Plan
at First National Bank of Omaha.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.
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NOTE B.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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NOTE C.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level | measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level 111 measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level Il —inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level 111 — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level Il without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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NOTE C.

NOTE D.

Nebraska Educational Savings Plan Trust
NEST Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2014:

Fair Value Level | Level Il Level 11

Bank Savings $ 44884527 $ - $ 44884527 $
Money Market

Funds 107,211,585 - 107,211,585
U.S. Equity Mutual

Funds 643,576,079 350,272,505 293,303,574
U.S. Real Estate

Mutual Funds 86,907,288 86,907,288
International Equity

Mutual Funds 346,173,922 154,361,170 191,812,752
Fixed Income Mutual

Funds 373,077,732 373,077,732
Fixed Income Mutual

Funds TIPS 86,460,398 86,460,398

$1,688,291,531 $1,051,079,093 $ 637,212,438 $

To value Level I investments: The fair value of Level | investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level Il investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not
active.

SUBSEQUENT EVENTS

As of June 30, 2015, the date the financial statements were available to be issued, the
NEST Direct College Savings Plan did not have any subsequent events affecting the
amounts reported in the financial statements for the year ended December 31, 2014
or which are required to be disclosed in the notes to the financial statements for the
year then ended.
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Nebraska Educational Savings Plan Trust
NEST Direct 529 College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2014

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrators

See independent auditor's report.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Direct College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the NEST Direct College Savings Plan as of and for the year ended
December 31, 2014, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the NEST Direct College Savings Plan’s basic financial statements, and have
issued our report thereon dated June 30, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the NEST Direct
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the NEST Direct
College Savings Plan’s internal control over financial reporting. Accordingly, we do not express an
opinion on the effectiveness of the NEST Direct College Savings Plan’s internal control over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Westroads Pointe | 1015N.98th St. | Suite 200 | Omaha, NE 68114 | T402.390.2480 | F 402.390.0885 www.hayes-cpa.com




Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal
control over financial reporting that might be material weaknesses or significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control over
financial reporting that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the NEST Direct College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2015
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Advisor College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the NEST
Advisor College Savings Plan (the Plan) which is part of the Nebraska Educational Savings Plan
Trust (the Trust), as of December 31, 2014, and the related statement of changes in net position
available for benefits, investment summary, investment detail, and related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

Westroads Pointe | 1015N.98th St. | Suite 200 | Omaha, NE 68114 | T402.390.2480 | F 402.390.0885 www.hayes-cpa.com




In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2014, and the respective changes
in changes in net position, investment summary, investment detail for year then ended in accordance
with accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the NEST Advisor College Savings
Plan, and are not intended to present fairly the financial position of the Nebraska Educational
Savings Plan Trust as a whole and the results of its operations in conformity with accounting
principles generally accepted in the United States of America. Our opinion is not modified with
respect to this matter.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the NEST Advisor College Savings Plan basic financial statements. The schedule of
participant contributions and transfers in and participant distributions and transfers out is presented
for the purpose of additional analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2015, on our consideration of the NEST Advisor College Savings Plan’s internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope
of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the NEST Advisor College Savings Plan’s internal control over financial
reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2015



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2014

ASSETS
Investments:
Cost 762,619,666
Unrealized gain/loss - investments 133,200,810
Total investments 895,820,476
Miscellaneous Receivables 1,554
Cash 699,515
Total assets 896,521,545
LIABILITIES
Payables:
Distribution to plan administrator 684,261
Program management fee 202,020
Trial fee 1,063,902
State fee 22,653
Total liabilities 1,972,836
NET POSITION 894,548,709

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2014

Net Position - Beginning of Period
Receipts:
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:
Administrative expenses:
Fees
Oll management fee
State administative fee
Investment trial fee
Distributions to plan administrators
Total disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.
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822,014,150

262,520,287
19,892

38,271,716
15,926,824

316,738,719

2,301,285
257,785
4,500,762
237,144,328

244,204,160

894,548,709




Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT SUMMARY
December 31, 2014

Unrealized
Cost Market VValue Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 762,619,666 $ 895,820,476 $ 133,200,810
Total Investments $ 762,619,666 $ 895,820,476 $ 133,200,810

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD Goldman Sachs Prime Money Market MTU

Units
131,598.348 BALANCED INDEX A $ 1,317,812 10.0275 $ 1,319,607 $ 1,795
85,909.445 AGE-BASED CON 19+ A 861,049 10.0275 861,460 411
429,516.709 G S PRIME MM A 4,301,648 10.0275 4,306,994 5,346
135,536.297 AGE-BASED IN 15-18 A 1,357,762 10.0275 1,359,095 1,333
103,651.929 AGE-BASED IN 19+ A 1,038,589 10.0275 1,039,373 784
4,580.600 AGE-BASED CON 0-5 A 45,889 10.0275 45,932 43
11,909.991 AGE-BASED CON 6-10 A 119,310 10.0275 119,428 118
26,169.094 AGE-BASED CON 11-14A 262,224 10.0275 262,411 187
77,570.876 AGE-BASED CON 15-18A 777,303 10.0275 777,845 542
362,524.411 AGE-BASED GR 11-14 A 3,632,110 10.0275 3,635,226 3,116
503,992.758 AGE-BASED GR 15-18 A 5,049,018 10.0275 5,053,805 4,787
298,356.571 AGE-BASED GR 19+ A 2,989,399 10.0275 2,991,781 2,382
9,923.126 AGE-BASED IN0-5 A 99,418 10.0275 99,504 86
40,438.758 AGE-BASED IN 6-10 A 405,126 10.0275 405,501 375
95,781.539 AGE-BASED IN 11-14 A 959,621 10.0275 960,453 832
255,517.313 AGE-BASED AGG 11-14A 2,560,034 10.0275 2,562,209 2,175
415,347.024 AGE-BASED AGG 15-18A 4,160,988 10.0275 4,164,907 3,919
295,323.784 AGE-BASED AGG 19+ A 2,959,212 10.0275 2,961,370 2,158
128,866.654 AGE-BASED GR 6-10 A 1,291,002 10.0275 1,292,215 1,213
53,744.129 AGE-BASED CON 15-18C 538,575 10.0275 538,921 346
60,903.895 AGE-BASED CON 19+ C 610,424 10.0275 610,716 292
107,267.389 BALANCED INDEX C 1,074,234 10.0275 1,075,628 1,394
58,881.078 CONSERVATIVE C 589,645 10.0275 590,432 787
260,291.577 G S PRIME MM C 2,606,085 10.0275 2,610,083 3,998

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

AD Goldman Sachs Prime Money Market MTU (Continued)
Units
34,736.124 AGE-BASED IN 11-14 C
80,399.564 AGE-BASED IN 15-18 C
67,877.964 AGE-BASED IN 19+ C
3,100.442 AGE-BASED CON0-5C
3,545.040 AGE-BASED CON 6-10C
13,787.791 AGE-BASED CON 11-14C
66,649.122 AGE-BASED GR 6-10 C
231,195.232 AGE-BASED GR 11-14C
362,912.067 AGE-BASED GR 15-18 C
206,254.887 AGE-BASED GR 19+ C
7,435.146 AGE-BASED INO0-5C
21,584.592 AGE-BASED IN 6-10 C
134,508.592 AGE-BASED AGG 11-14C
267,743.780 AGE-BASED AGG 15-18C
179,470.123 AGE-BASED AGG 19+ C
90,681.217 CONSERVATIVE A
5,725,484.978

AD PIMCO Total Return MTU
Units
60,859.116 CONSERVATIVE A
236,621.164 GROWTH A
38,835.874 AGE-BASED AGG 6-10C
3,476.453 AGE-BASED CON 0-5 A

** Price is the custody fund level price and does not reflect the

NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized

Cost Price** Market Value Gain/Loss
$ 347,951 10.0275 $ 348,318 3 367
805,450 10.0275 806,209 759
680,133 10.0275 680,649 516
31,061 10.0275 31,090 29
35,523 10.0275 35,548 25
138,110 10.0275 138,258 148
667,651 10.0275 668,326 675
2,316,219 10.0275 2,318,318 2,099
3,635,805 10.0275 3,639,113 3,308
2,066,910 10.0275 2,068,228 1,318
74,475 10.0275 74,556 81
216,226 10.0275 216,440 214
1,347,548 10.0275 1,348,790 1,242
2,682,329 10.0275 2,684,810 2,481
1,798,325 10.0275 1,799,643 1,318
908,274 10.0275 909,309 1,035
$ 57,358,467 $ 57,412,501 $ 54,034
$ 667,234 11.8973 $ 724,059 3 56,825
2,560,348 11.8973 2,815,153 254,805
427,310 11.8973 462,042 34,732
38,669 11.8973 41,360 2,691

participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD PIMCO Total Return MTU (Continued)

Units
7,261.176 AGE-BASED CON 6-10 A $ 80,498 11.8973 $ 86,388 $ 5,890
9,578.016 AGE-BASED CON 11-14A 108,077 11.8973 113,953 5,876
8,721.291 AGE-BASED CON 15-18A 99,108 11.8973 103,760 4,652
275,097.442 AGE-BASED GR 11-14 A 3,075,634 11.8973 3,272,917 197,283
307,317.053 AGE-BASED GR 15-18 A 3,415,914 11.8973 3,656,243 240,329
109,129.134 AGE-BASED GR 19+ A 1,227,833 11.8973 1,298,342 70,509
327,138.119 AGE-BASED AGG 11-14A 3,657,335 11.8973 3,892,060 234,725
315,252.313 AGE-BASED AGG 15-18A 3,504,401 11.8973 3,750,651 246,250
180,052.167 AGE-BASED AGG 19+ A 2,029,983 11.8973 2,142,135 112,152
46,160.926 AGE-BASED GR 0-5 A 520,148 11.8973 549,190 29,042
165,022.490 AGE-BASED GR 6-10 A 1,833,558 11.8973 1,963,322 129,764
118,141.225 AGE-BASED AGG 6-10 A 1,302,589 11.8973 1,405,562 102,973
6,037.469 AGE-BASED CON 15-18C 68,699 11.8973 71,830 3,131
132,427.761 GROWTH C 1,436,512 11.8973 1,575,533 139,021
39,516.805 CONSERVATIVE C 428,778 11.8973 470,143 41,365
557,419.853 PIMCO TOTAL RETURN C 5,994,595 11.8973 6,631,791 637,196
2,352.730 AGE-BASED CON0-5C 26,189 11.8973 27,991 1,802
2,159.792 AGE-BASED CON 6-10 C 24,366 11.8973 25,696 1,330
5,050.049 AGE-BASED CON 11-14C 55,866 11.8973 60,082 4,216
85,348.300 AGE-BASED GR 6-10 C 944,181 11.8973 1,015,414 71,233
175,410.394 AGE-BASED GR 11-14C 1,953,673 11.8973 2,086,910 133,237
221,298.196 AGE-BASED GR 15-18C 2,461,975 11.8973 2,632,851 170,876
75,484.054 AGE-BASED GR 19+ C 854,585 11.8973 898,056 43,471

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD PIMCO Total Return MTU (Continued)

Units
172,289.472 AGE-BASED AGG 11-14C $ 1,918,326 11.8973 $ 2,049,780 $ 131,454
203,174.720 AGE-BASED AGG 15-18C 2,260,982 11.8973 2,417,231 156,249
109,440.563 AGE-BASED AGG 19+ C 1,233,641 11.8973 1,302,047 68,406
17,155.142 AGE-BASED GR0-5C 191,660 11.8973 204,100 12,440
340,910.534 PIMCO TOTAL RETURN A 3,712,303 11.8973 4,055,915 343,612
4,354,139.793 $ 48,114,970 $ 51,802,507 $ 3,687,537

AD Federated Total Return Bond MTU

Units
12,040.006 AGE-BASED CON 15-18C $ 136,423 11.8914 $ 143,172 $ 6,749
220,057.403 GROWTHC 2,382,621 11.8914 2,616,787 234,166
64,462.833 CONSERVATIVE C 698,874 11.8914 766,552 67,678
60,961.811 FEDERATED TOTL RET C 692,937 11.8914 724,920 31,983
4,105.088 AGE-BASED CON0-5C 45,602 11.8914 48,815 3,213
3,877.653 AGE-BASED CON 6-10 C 43,560 11.8914 46,111 2,551
8,948.206 AGE-BASED CON 11-14C 98,787 11.8914 106,406 7,619
141,834.717 AGE-BASED GR 6-10 C 1,567,737 11.8914 1,686,611 118,874
306,088.957 AGE-BASED GR 11-14C 3,401,558 11.8914 3,639,821 238,263
397,176.634 AGE-BASED GR 15-18 C 4,406,885 11.8914 4,722,979 316,094
133,778.926 AGE-BASED GR 19+ C 1,508,474 11.8914 1,590,816 82,342
286,288.147 AGE-BASED AGG 11-14C 3,180,860 11.8914 3,404,362 223,502
354,523.991 AGE-BASED AGG 15-18C 3,937,494 11.8914 4,215,780 278,286
196,402.717 AGE-BASED AGG 19+ C 2,207,907 11.8914 2,335,500 127,593
28,510.962 AGE-BASED GR0-5C 317,387 11.8914 339,035 21,648

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD Federated Total Return Bond MTU (Continued)

Units
393,202.657 GROWTH A $ 4,248,504 11.8914 $ 4,675,723 $ 427,219
99,276.570 CONSERVATIVE A 1,087,864 11.8914 1,180,536 92,672
54,944,097 FEDERATED TOTL RET A 631,085 11.8914 653,361 22,276
19,643.908 AGE-BASED AGG 0-5C 222,878 11.8914 233,593 10,715
64,529.183 AGE-BASED AGG 6-10 C 708,071 11.8914 767,341 59,270
6,065.925 AGE-BASED CON 0-5 A 67,442 11.8914 72,132 4,690
13,032.076 AGE-BASED CON 6-10 A 144,438 11.8914 154,969 10,531
16,976.748 AGE-BASED CON 11-14A 191,088 11.8914 201,877 10,789
17,384.690 AGE-BASED CON 15-18A 196,499 11.8914 206,728 10,229
480,009.065 AGE-BASED GR 11-14 A 5,351,078 11.8914 5,707,971 356,893
551,581.046 AGE-BASED GR 15-18 A 6,114,394 11.8914 6,559,061 444,667
193,445.316 AGE-BASED GR 19+ A 2,166,652 11.8914 2,300,332 133,680
543,688.344 AGE-BASED AGG 11-14A 6,064,900 11.8914 6,465,206 400,306
550,017.324 AGE-BASED AGG 15-18A 6,102,930 11.8914 6,540,466 437,536
323,166.609 AGE-BASED AGG 19+ A 3,630,559 11.8914 3,842,898 212,339
76,712.582 AGE-BASED GR 0-5 A 860,548 11.8914 912,219 51,671
274,237.429 AGE-BASED GR 6-10 A 3,043,578 11.8914 3,261,062 217,484
68,052.410 AGE-BASED AGG 0-5 A 773,376 11.8914 809,237 35,861
196,298.380 AGE-BASED AGG 6-10 A 2,158,138 11.8914 2,334,259 176,121
6,161,322.410 $ 68,391,128 $ 73,266,638 $ 4,875,510

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

AD- Dreyfus Bond Index Basic MTU

Units

715,803.630 BALANCED INDEX C

207,981.849 DREYFUS BOND MKT C
91,507.644 AGE-BASED IN 11-14 C

117,627.415 AGE-BASED IN 15-18 C
30,580.280 AGE-BASED IN 19+ C
39,141.468 AGE-BASED IN0-5C
46,648.776 AGE-BASED IN 19+ A

134,043.743 AGE-BASED IN 6-10 A

252,175.768 AGE-BASED IN 11-14 A
71,587.571 AGE-BASED IN 6-10 C

878,226.812 BALANCED INDEX A

210,546.336 DREYFUS BOND MKT A

198,330.919 AGE-BASED IN 15-18 A
52,252.581 AGE-BASED IN 0-5 A

3,046,454.792

AD- American Century Inflation Adjusted Bond MTU
Units
44,350.086 CONSERVATIVE C
62,422.060 AMER CENT INFL ADJ C
3,026.065 AGE-BASED CON0-5C
2,670.875 AGE-BASED CON 6-10 C
5,770.822 AGE-BASED CON 11-14C
117,140.441 AGE-BASED GR 6-10 C
225,706.756 AGE-BASED GR 11-14C

** Price is the custody fund level price and does not reflect the

NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss

$ 7,681,189 11.6026 $ 8,305,208 $ 624,019
2,217,017 11.6026 2,413,137 196,120
994,053 11.6026 1,061,730 67,677
1,288,733 11.6026 1,364,788 76,055
337,169 11.6026 354,812 17,643

425,297 11.6026 454,144 28,847

515,398 11.6026 541,249 25,851
1,466,565 11.6026 1,555,260 88,695
2,764,665 11.6026 2,925,903 161,238
779,475 11.6026 830,604 51,129
9,395,958 11.6026 10,189,744 793,786
2,240,259 11.6026 2,442,892 202,633
2,162,881 11.6026 2,301,161 138,280
574,535 11.6026 606,268 31,733

$ 32,843,194 $ 35,346,900 $ 2,503,706
$ 489,954 11.3655 $ 504,061 $ 14,107
721,633 11.3655 709,458 (12,175)

34,215 11.3655 34,393 178

30,293 11.3655 30,356 63

64,800 11.3655 65,588 788

1,311,688 11.3655 1,331,359 19,671
2,538,592 11.3655 2,565,269 26,677

participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- American Century Inflation Adjusted Bond MTU (Continued)

Units
273,332.321 AGE-BASED GR 15-18C $ 3,064,738 11.3655 $ 3,106,557 $ 41,819
86,284.545 AGE-BASED GR 19+ C 977,225 11.3655 980,666 3,441
10,762.155 AGE-BASED CON 15-18A 123,339 11.3655 122,317 (1,022)
353,896.197 AGE-BASED GR 11-14 A 3,996,757 11.3655 4,022,205 25,448
379,622.023 AGE-BASED GR 15-18 A 4,265,114 11.3655 4,314,592 49,478
124,789.423 AGE-BASED GR 19+ A 1,411,361 11.3655 1,418,293 6,932
449,053.249 AGE-BASED AGG 11-14A 5,067,019 11.3655 5,103,712 36,693
405,458.649 AGE-BASED AGG 15-18A 4,554,532 11.3655 4,608,238 53,706
222,425.172 AGE-BASED AGG 19+ A 2,522,409 11.3655 2,527,972 5,563
79,194.204 AGE-BASED GR0-5 A 899,104 11.3655 900,081 977
226,473.155 AGE-BASED GR 6-10 A 2,541,764 11.3655 2,573,979 32,215
202,598.892 AGE-BASED AGG 6-10 A 2,266,135 11.3655 2,302,636 36,501
66,602.791 AGE-BASED AGG 6-10 C 743,694 11.3655 756,974 13,280
236,398.628 AGE-BASED AGG 11-14C 2,665,502 11.3655 2,686,787 21,285
261,422.543 AGE-BASED AGG 15-18C 2,938,207 11.3655 2,971,197 32,990
135,143.703 AGE-BASED AGG 19+ C 1,533,213 11.3655 1,535,975 2,762
29,435.302 AGE-BASED GR 0-5C 331,508 11.3655 334,547 3,039
405,862.185 GROWTH A 4,473,565 11.3655 4,612,824 139,259
68,287.536 CONSERVATIVE A 757,900 11.3655 776,122 18,222
49,884.825 AMER CENT INFL ADJ A 566,530 11.3655 566,966 436
4,472.677 AGE-BASED CON 0-5 A 50,495 11.3655 50,834 339
8,967.470 AGE-BASED CON 6-10 A 100,575 11.3655 101,920 1,345
10,953.447 AGE-BASED CON 11-14A 124,355 11.3655 124,491 136

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

AD- American Century Inflation Adjusted Bond MTU (Continued)

Units
7,458.391 AGE-BASED CON 15-18C
227,137.533 GROWTH C
4,787,004.121

AD- Vanguard Total Stock Market Index ETF MTU
Units
367,415.432 VANGUARD TOTAL SMI A
229,035.213 VANGUARD TOTAL SMI C
596,450.645

AD- State Street S&P 500 Index SL CTF MTU
Units
220,693.526 SS S&P 500 C
18,745.968 AGE-BASED IN 11-14 C
20,060.485 AGE-BASED IN 15-18 C
4,066.046 AGE-BASED IN 19+ C
2,408.662 AGE-BASED CON0-5C
1,322.142 AGE-BASED CON 6-10 C
2,682.628 AGE-BASED CON 11-14C
203,595.025 AGE-BASED GR 6-10 C
179,312.948 AGE-BASED GR 11-14C
135,767.312 AGE-BASED GR 15-18 C
40,060.786 AGE-BASED GR 19+ C
42,043.030 AGE-BASED IN0-5C

Unrealized
Cost Price** Market Value Gain/Loss
84,991 11.3655 84,768 $ (223)
2,508,073 11.3655 2,581,530 73,457
53,759,280 54,406,667 $ 647,387
4,816,354 17.6078 6,469,365 $ 1,653,011
2,794,023 17.6078 4,032,798 1,238,775
7,610,377 10,502,163 $ 2,891,786
2,887,661 18.0202 3,976,943 $ 1,089,282
245,485 18.0202 337,806 92,321
330,099 18.0202 361,494 31,395
67,247 18.0202 73,271 6,024
31,383 18.0202 43,405 12,022
18,580 18.0202 23,825 5,245
43,911 18.0202 48,342 4,431
2,586,073 18.0202 3,668,825 1,082,752
2,378,497 18.0202 3,231,257 852,760
1,830,233 18.0202 2,446,555 616,322
662,263 18.0202 721,904 59,641
526,172 18.0202 757,624 231,452

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- State Street S&P 500 Index SL CTF MTU (Continued)

Units
281,380.490 AGE-BASED GR 11-14 A $ 3,752,916 18.0202 $ 5,070,535 $ 1,317,619
188,468.077 AGE-BASED GR 15-18 A 2,510,034 18.0202 3,396,234 886,200
57,904.347 AGE-BASED GR 19+ A 956,826 18.0202 1,043,448 86,622
56,174.634 AGE-BASED IN 0-5 A 740,500 18.0202 1,012,279 271,779
67,919.099 AGE-BASED IN 6-10 A 903,263 18.0202 1,223,916 320,653
51,785.973 AGE-BASED IN 11-14 A 703,726 18.0202 933,194 229,468
780,061.222 AGE-BASED AGG 11-14A 10,312,391 18.0202 14,056,866 3,744,475
322,641.073 AGE-BASED AGG 15-18A 4,249,204 18.0202 5,814,059 1,564,855
110,453.583 AGE-BASED AGG 19+ A 1,544,686 18.0202 1,990,397 445,711
335,441.156 AGE-BASED GR0-5 A 4,503,413 18.0202 6,044,719 1,541,306
393,744.986 AGE-BASED GR 6-10 A 5,106,359 18.0202 7,095,367 1,989,008
335,017.689 AGE-BASED AGG 0-5 A 4,433,280 18.0202 6,037,088 1,603,808
859,394.425 AGE-BASED AGG 6-10 A 10,549,884 18.0202 15,486,466 4,936,582
36,315.521 AGE-BASED IN 6-10 C 473,759 18.0202 654,413 180,654
282,562.511 AGE-BASED AGG 6-10C 3,445,398 18.0202 5,091,835 1,646,437
411,126.012 AGE-BASED AGG 11-14C 5,304,704 18.0202 7,408,576 2,103,872
207,727.673 AGE-BASED AGG 15-18C 2,750,575 18.0202 3,743,296 992,721
67,205.496 AGE-BASED AGG 19+ C 940,137 18.0202 1,211,057 270,920
124,642.426 AGE-BASED GR0-5C 1,629,513 18.0202 2,246,082 616,569
4,766.593 AGE-BASED CON 15-18A 79,001 18.0202 85,895 6,894
1,721,262.241 GROWTH A 19,591,873 18.0202 31,017,504 11,425,631
459,791.350 BALANCED INDEX A 5,497,739 18.0202 8,285,536 2,787,797
26,462.023 CONSERVATIVE A 341,613 18.0202 476,851 135,238
259,194.841 SS S&P 500 A 3,570,285 18.0202 4,670,745 1,100,460

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

AD- State Street S&P 500 Index SL CTF MTU (Continued)
Units
96,728.639 AGE-BASED AGG 0-5C
33,792.519 AGE-BASED IN 15-18 A
6,180.652 AGE-BASED IN 19+ A
3,555.463 AGE-BASED CON 0-5 A
4,455.877 AGE-BASED CON 6-10 A
5,072.926 AGE-BASED CON 11-14A
3,292.891 AGE-BASED CON 15-18C
963,116.330 GROWTH C
374,409.230 BALANCED INDEX C
17,162.966 CONSERVATIVE C
9,819,969.492

AD- Dodge & Cox Stock Fund MTU
Units
371,892.857 AD DODGE & COX CL A
377,631.176 AGE-BASED AGG 6-10 A
538.000 AGE-BASED CON 11-14C
423,417.311 GROWTHC
10,337.416 CONSERVATIVE C
1,977.128 AGE-BASED CON0-5C
414.239 AGE-BASED CON 6-10 C
122,784.985 AGE-BASED GR 6-10 C
147,257.393 AGE-BASED GR 11-14C
42,453.608 AGE-BASED GR 15-18 C

Unrealized

Cost Price** Market Value Gain/Loss
1,278,109 18.0202 $ 1,743,070 464,961
555,707 18.0202 608,948 53,241
102,322 18.0202 111,377 9,055
46,562 18.0202 64,070 17,508
59,723 18.0202 80,296 20,573
83,974 18.0202 91,415 7,441
54,739 18.0202 59,339 4,600
11,087,773 18.0202 17,355,557 6,267,784
4,540,652 18.0202 6,746,932 2,206,280
210,265 18.0202 309,280 99,015
123,518,509 $ 176,957,893 53,439,384
3,960,518 12.5006 $ 4,648,898 688,380
3,931,692 12.5006 4,720,631 788,939
6,255 12.5006 6,725 470
4,344,034 12.5006 5,292,987 948,953
107,069 12.5006 129,224 22,155
20,773 12.5006 24,715 3,942
4,486 12.5006 5,178 692
1,286,334 12.5006 1,534,891 248,557
1,559,759 12.5006 1,840,811 281,052
452,182 12.5006 530,697 78,515

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- Dodge & Cox Stock Fund MTU (Continued)

Units
8,048.642 AGE-BASED GR 19+ C $ 94,375 12.5006 $ 100,613 $ 6,238
124,144.280 AGE-BASED AGG 6-10C 1,291,017 12.5006 1,551,883 260,866
247,816.311 AGE-BASED AGG 11-14C 2,602,106 12.5006 3,097,862 495,756
170,509.098 AGE-BASED AGG 15-18C 1,808,543 12.5006 2,131,473 322,930
21,012.110 AGE-BASED AGG 19+ C 227,330 12.5006 262,665 35,335
54,844,421 AGE-BASED GR0-5C 582,062 12.5006 685,590 103,528
756,782.043 GROWTH A 7,746,395 12.5006 9,460,258 1,713,863
15,937.097 CONSERVATIVE A 168,045 12.5006 199,224 31,179
41,578.088 AGE-BASED AGG0-5C 441,809 12.5006 519,753 77,944
2,917.598 AGE-BASED CON 0-5 A 30,880 12.5006 36,472 5,592
1,394.203 AGE-BASED CON 6-10 A 14,938 12.5006 17,429 2,491
1,019.232 AGE-BASED CON 11-14A 11,983 12.5006 12,741 758
237,448.734 AGE-BASED GR 6-10 A 2,505,718 12.5006 2,968,261 462,543
230,984.848 AGE-BASED GR 11-14 A 2,449,149 12.5006 2,887,458 438,309
58,934.148 AGE-BASED GR 15-18 A 625,283 12.5006 736,714 111,431
11,646.446 AGE-BASED GR 19+ A 136,395 12.5006 145,588 9,193
470,627.252 AGE-BASED AGG 11-14A 4,986,465 12.5006 5,883,141 896,676
264,732.285 AGE-BASED AGG 15-18A 2,803,712 12.5006 3,309,323 505,611
34,545.146 AGE-BASED AGG 19+ A 373,044 12.5006 431,836 58,792
147,595.297 AGE-BASED GR 0-5 A 1,574,806 12.5006 1,845,035 270,229
144,103.767 AGE-BASED AGG 0-5 A 1,533,311 12.5006 1,801,389 268,078
349,616.341 AD DODGE & COXCLC 3,629,060 12.5006 4,370,427 741,367
4,894,941.500 $ 51,309,528 $ 61,189,892 $ 9,880,364

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- T. Rowe Price Large CAP Growth MTU

Units
327,676.187 AGE-BASED AGG 11-14A $ 4,453,022 18.3592 $ 6,015,869 $ 1,562,847
527,194.475 GROWTH A 6,235,589 18.3592 9,678,864 3,443,275
377,976.715 T ROWE PRICELG CP A 4,914,897 18.3592 6,939,346 2,024,449
28,967.952 AGE-BASED AGG 0-5C 395,271 18.3592 531,828 136,557
86,542.654 AGE-BASED AGG 6-10C 1,091,652 18.3592 1,588,853 497,201
2,032.619 AGE-BASED CON 0-5 A 27,280 18.3592 37,317 10,037
970.385 AGE-BASED CON 6-10 A 13,418 18.3592 17,816 4,398
710.154 AGE-BASED CON 11-14A 11,956 18.3592 13,038 1,082
160,878.029 AGE-BASED GR 11-14 A 2,205,952 18.3592 2,953,590 747,638
41,050.845 AGE-BASED GR 15-18 A 561,578 18.3592 753,660 192,082
8,108.089 AGE-BASED GR 19+ A 136,071 18.3592 148,858 12,787
184,475.449 AGE-BASED AGG 15-18A 2,499,006 18.3592 3,386,820 887,814
24,060.801 AGE-BASED AGG 19+ A 345,539 18.3592 441,737 96,198
102,724.486 AGE-BASED GR 0-5 A 1,422,961 18.3592 1,885,938 462,977
165,386.224 AGE-BASED GR 6-10 A 2,214,416 18.3592 3,036,357 821,941
100,313.065 AGE-BASED AGG 0-5 A 1,369,144 18.3592 1,841,667 472,523
263,207.163 AGE-BASED AGG 6-10 A 3,341,733 18.3592 4,832,270 1,490,537
294,980.930 GROWTH C 3,526,249 18.3592 5,415,611 1,889,362
7,210.349 CONSERVATIVE C 91,043 18.3592 132,376 41,333
295,946.323 TROWE PRICELGCPC 3,586,527 18.3592 5,433,335 1,846,808
1,376.984 AGE-BASED CON0-5C 18,479 18.3592 25,280 6,801
288.007 AGE-BASED CON 6-10C 4,176 18.3592 5,288 1,112
375.560 AGE-BASED CON 11-14C 6,243 18.3592 6,895 652

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

NEST Advisor College Savings Plan

AD- T. Rowe Price Large CAP Growth MTU (Continued)
Units
102,520.091 AGE-BASED GR 11-14C
29,570.466 AGE-BASED GR 15-18 C
5,609.700 AGE-BASED GR 19+ C
172,696.283 AGE-BASED AGG 11-14C
118,770.919 AGE-BASED AGG 15-18C
14,640.626 AGE-BASED AGG 19+ C
38,173.876 AGE-BASED GR0-5C
85,522.693 AGE-BASED GR 6-10 C
11,116.302 CONSERVATIVE A
3,581,074.401

AD- Tributary Small Company MTU
Units
107,322.236 AGE-BASED AGG 11-14A
148,971.141 TRIBUTARY SM CO A
12,427.619 AGE-BASED AGG 0-5C
30,646.213 AGE-BASED AGG 6-10C
513.977 AGE-BASED CON 0-5 A
285.991 AGE-BASED CON 6-10 A
40,655.500 AGE-BASED GR 11-14 A
12,105.372 AGE-BASED GR 15-18 A
46,626.485 AGE-BASED AGG 15-18A
7,093.273 AGE-BASED AGG 19+ A
36,323.750 AGE-BASED GR 0-5 A
54,195.764 AGE-BASED GR 6-10 A

INVESTMENT DETAIL
December 31, 2014

Unrealized

Cost Price** Market Value Gain/Loss
$ 1,399,768 18.3592 $ 1,882,186 3 482,418
409,768 18.3592 542,890 133,122
94,257 18.3592 102,990 8,733
2,293,128 18.3592 3,170,564 877,436
1,615,094 18.3592 2,180,538 565,444
209,953 18.3592 268,790 58,837
516,769 18.3592 700,841 184,072
1,120,822 18.3592 1,570,127 449,305
148,610 18.3592 204,086 55,476
$ 46,280,371 $ 65,745,625 $ 19,465,254
$ 1,346,215 15.9951 $ 1,716,629 $ 370,414
1,783,587 15.9951 2,382,807 599,220
156,852 15.9951 198,781 41,929
363,100 15.9951 490,189 127,089
6,383 15.9951 8,221 1,838
3,646 15.9951 4,574 928
513,335 15.9951 650,288 136,953
152,656 15.9951 193,627 40,971
583,362 15.9951 745,795 162,433
92,893 15.9951 113,458 20,565
462,097 15.9951 581,002 118,905
671,024 15.9951 866,866 195,842

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

NEST Advisor College Savings Plan

AD- Tributary Small Company MTU (Continued)
Units
43,018.130 AGE-BASED AGG 0-5 A
93,179.950 AGE-BASED AGG 6-10 A
104,385.520 GROWTH C
122,800.262 TRIBUTARY SM CO C
348.066 AGE-BASED CON0-5C
84.818 AGE-BASED CON 6-10C
25,898.760 AGE-BASED GR 11-14C
8,719.905 AGE-BASED GR 15-18 C
56,598.689 AGE-BASED AGG 11-14C
30,015.998 AGE-BASED AGG 15-18C
4,315.889 AGE-BASED AGG 19+ C
13,501.662 AGE-BASED GR0-5C
28,020.185 AGE-BASED GR 6-10 C
186,548.747 GROWTH A
1,214,603.902

AD- State Street MSCI ACWI EX-US Index CTF MTU
Units
3,162.673 AGE-BASED CON 11-14A

341,114.421 AGE-BASED GR 11-14 A

152,352.629 AGE-BASED GR 15-18 A
36,082.612 AGE-BASED GR 19+ A
31,549.860 AGE-BASED IN 0-5 A
38,149.474 AGE-BASED IN 6-10 A

INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss

$ 542,170 15.9951 $ 688,079 $ 145,909
1,109,241 15.9951 1,490,422 381,181
1,187,786 15.9951 1,669,656 481,870
1,487,177 15.9951 1,964,202 477,025

4,322 15.9951 5,567 1,245

1,124 15.9951 1,357 233

326,017 15.9951 414,253 88,236

111,219 15.9951 139,476 28,257

697,205 15.9951 905,301 208,096

376,834 15.9951 480,109 103,275

56,497 15.9951 69,033 12,536

168,730 15.9951 215,960 47,230

341,141 15.9951 448,185 107,044
2,105,707 15.9951 2,983,865 878,158

$ 14,650,320 $ 19,427,702 $ 4,777,382
$ 38,357 11.3703 $ 35,960 $ (2,397)
3,665,214 11.3703 3,878,560 213,346
1,631,667 11.3703 1,732,289 100,622
434,632 11.3703 410,269 (24,363)

335,490 11.3703 358,730 23,240

407,009 11.3703 433,769 26,760

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- State Street MSCI ACWI EX-US Index CTF MTU (Continued)

Units
29,006.617 AGE-BASED IN 11-14 A $ 313,108 11.3703 $ 329,813 $ 16,705
811,431.932 AGE-BASED AGG 11-14A 8,709,233 11.3703 9,226,192 516,959
390,518.031 AGE-BASED AGG 15-18A 4,181,018 11.3703 4,440,292 259,274
89,232.332 AGE-BASED AGG 19+ A 974,306 11.3703 1,014,595 40,289
305,557.346 AGE-BASED GR 0-5 A 3,310,599 11.3703 3,474,266 163,667
409,214.438 AGE-BASED GR 6-10 A 4,369,524 11.3703 4,652,875 283,351
298,212.092 AGE-BASED AGG 0-5 A 3,226,416 11.3703 3,390,749 164,333
780,308.841 AGE-BASED AGG 6-10 A 8,205,010 11.3703 8,872,314 667,304
23,632.313 AGE-BASED IN0-5C 248,649 11.3703 268,706 20,057
256,472.767 AGE-BASED AGG 6-10 C 2,693,535 11.3703 2,916,162 222,627
426,765.018 AGE-BASED AGG 11-14C 4,545,288 11.3703 4,852,429 307,141
251,826.927 AGE-BASED AGG 15-18C 2,701,773 11.3703 2,863,338 161,565
54,226.742 AGE-BASED AGG 19+ C 592,880 11.3703 616,572 23,692
113,584.187 AGE-BASED GR0-5C 1,217,898 11.3703 1,291,482 73,584
1,726.504 AGE-BASED CON 15-18A 20,890 11.3703 19,631 (1,259)
1,564,082.834 GROWTH A 16,144,588 11.3703 17,784,028 1,639,440
222,713.136 BALANCED INDEX A 2,304,837 11.3703 2,532,306 227,469
27,383.848 CONSERVATIVE A 290,914 11.3703 311,361 20,447
472,625.277 SS MSCI ACW EX-US A 5,116,468 11.3703 5,373,872 257,404
85,960.560 AGE-BASED AGG 0-5C 932,610 11.3703 977,394 44,784
16,384.619 AGE-BASED IN 15-18 A 197,710 11.3703 186,297 (11,413)
2,251.580 AGE-BASED IN 19+ A 27,105 11.3703 25,601 (1,504)
4,308.654 AGE-BASED CON 0-5 A 45,851 11.3703 48,991 3,140

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- State Street MSCI ACWI EX-US Index CTF MTU (Continued)

Units
3,603.744 AGE-BASED CON 6-10 A $ 38,914 11.3703 $ 40,976 $ 2,062
1,196.802 AGE-BASED CON 15-18C 14,478 11.3703 13,608 (870)
875,038.644 GROWTH C 9,065,531 11.3703 9,949,417 883,886
181,506.386 BALANCED INDEX C 1,884,789 11.3703 2,063,775 178,986
17,783.210 CONSERVATIVE C 184,964 11.3703 202,200 17,236
434,055.437 SS MSCI ACW EX-US C 4,547,990 11.3703 4,935,323 387,333
20,308.703 AGE-BASED IN 6-10 C 216,365 11.3703 230,915 14,550
10,495.540 AGE-BASED IN 11-14 C 112,135 11.3703 119,337 7,202
9,732.767 AGE-BASED IN 15-18 C 117,223 11.3703 110,664 (6,559)
1,469.800 AGE-BASED IN 19+ C 17,703 11.3703 16,712 (991)
2,918.035 AGE-BASED CON0-5C 30,985 11.3703 33,179 2,194
1,075.625 AGE-BASED CON 6-10 C 11,766 11.3703 12,230 464
1,664.267 AGE-BASED CON 11-14C 20,136 11.3703 18,923 (1,213)
211,684.119 AGE-BASED GR 6-10C 2,241,171 11.3703 2,406,903 165,732
217,622.269 AGE-BASED GR 11-14C 2,334,286 11.3703 2,474,422 140,136
109,715.358 AGE-BASED GR 15-18 C 1,185,125 11.3703 1,247,492 62,367
24,899.679 AGE-BASED GR 19+ C 300,603 11.3703 283,116 (17,487)
9,364,608.649 $ 99,206,743 $ 106,478,035 $ 7,271,292

AD- Vanguard REIT Index ETF MTU

Units
1,630.910 AGE-BASED CON 11-14A $ 25,293 17.3747 $ 28,337 $ 3,044
12,883.640 AGE-BASED GR 19+ C 199,573 17.3747 223,849 24,276
117,638.316 AGE-BASED GR 15-18 A 1,561,191 17.3747 2,043,928 482,737

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard REIT Index ETF MTU (Continued)

Units
18,565.300 AGE-BASED GR 19+ A $ 287,436 17.3747 $ 322,566 35,130
8,070.137 AGE-BASED IN 0-5 A 107,131 17.3747 140,216 33,085
14,632.020 AGE-BASED IN 6-10 A 194,124 17.3747 254,227 60,103
22,325.077 AGE-BASED IN 11-14 A 300,973 17.3747 387,891 86,918
208,431.408 AGE-BASED AGG 11-14A 2,764,917 17.3747 3,621,429 856,512
151,165.795 AGE-BASED AGG 15-18A 1,991,424 17.3747 2,626,457 635,033
68,933.277 AGE-BASED AGG 19+ A 949,430 17.3747 1,197,694 248,264
58,764.982 AGE-BASED GR 0-5 A 791,493 17.3747 1,021,023 229,530
105,318.656 AGE-BASED GR 6-10 A 1,373,189 17.3747 1,829,878 456,689
52,190.067 AGE-BASED AGG 0-5 A 722,176 17.3747 906,786 184,610
151,123.116 AGE-BASED AGG 6-10 A 1,911,827 17.3747 2,625,716 713,889
6,032.275 AGE-BASED IN0-5C 77,115 17.3747 104,809 27,694
49,704.184 AGE-BASED AGG 6-10C 625,299 17.3747 863,594 238,295
110,108.105 AGE-BASED AGG 11-14C 1,437,475 17.3747 1,913,093 475,618
97,245.777 AGE-BASED AGG 15-18C 1,287,736 17.3747 1,689,614 401,878
41,966.235 AGE-BASED AGG 19+ C 577,594 17.3747 729,150 151,556
21,832.835 AGE-BASED GR 0-5C 286,602 17.3747 379,338 92,736
302,223.828 GROWTH A 3,622,136 17.3747 5,251,042 1,628,906
86,164.024 BALANCED INDEX A 1,055,213 17.3747 1,497,072 441,859
21,305.420 CONSERVATIVE A 273,879 17.3747 370,175 96,296
131,119.139 VANGUARD REIT IDX A 1,744,795 17.3747 2,278,153 533,358
15,099.137 AGE-BASED AGG 0-5C 207,430 17.3747 262,343 54,913
8,439.391 AGE-BASED IN 15-18 A 130,256 17.3747 146,632 16,376

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

AD- Vanguard REIT Index ETF MTU (Continued)
Units
1,665.338 AGE-BASED CON 0-5 A
2,776.182 AGE-BASED CON 6-10 A
866.228 AGE-BASED CON 11-14C
169,176.436 GROWTH C
70,154.336 BALANCED INDEX C
13,813.584 CONSERVATIVE C
91,609.420 VANGUARD REIT IDX C
7,846.590 AGE-BASED IN 6-10 C
8,105.367 AGE-BASED IN 11-14 C
5,003.214 AGE-BASED IN 15-18 C
1,126.878 AGE-BASED CON0-5C
820.406 AGE-BASED CON 6-10C
54,439.562 AGE-BASED GR 6-10 C
83,815.903 AGE-BASED GR 11-14C
84,747.134 AGE-BASED GR 15-18C
131,658.143 AGE-BASED GR 11-14 A
2,610,537.772

AD- First National Bank of Omaha MTU
Units
7,728.611 AGE-BASED CON 11-14C
23,583.214 AGE-BASED CON 15-18C
29,868.286 AGE-BASED CON 19+ C
453,948.785 1ST NATL OMAHA AD-C

** Price is the custody fund level price and does not reflect the

NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized

Cost Price** Market Value Gain/Loss
$ 21,932 17.3747 28,935 $ 7,003
36,758 17.3747 48,235 11,477
13,303 17.3747 15,050 1,747
2,044,364 17.3747 2,939,386 895,022
867,420 17.3747 1,218,909 351,489
172,715 17.3747 240,007 67,292
1,192,479 17.3747 1,591,684 399,205
101,928 17.3747 136,332 34,404
106,402 17.3747 140,828 34,426
77,231 17.3747 86,929 9,698
14,789 17.3747 19,579 4,790
11,352 17.3747 14,254 2,902
700,415 17.3747 945,870 245,455
1,110,698 17.3747 1,456,274 345,576
1,130,134 17.3747 1,472,454 342,320
1,754,232 17.3747 2,287,518 533,286
$ 33,861,859 45,357,256 $ 11,495,397
$ 78,231 10.2407 79,146 $ 915
239,435 10.2407 241,508 2,073
303,524 10.2407 305,871 2,347
4,614,743 10.2407 4,648,739 33,996

participant price after expenses.

See accompanying notes and independent auditor's report.
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NEST Advisor College Savings Plan

AD- First National Bank of Omaha MTU (Continued)

Units

382,780.302 1ST NATL OMAHA AD-A
45,062.917 AGE-BASED IN 15-18 C

167,226.566 AGE-BASED GR 19+ A

115,609.926 AGE-BASED GR 19+ C
34,041.249 AGE-BASED CON 15-18A
42,131.460 AGE-BASED CON 19+ A
75,966.647 AGE-BASED IN 15-18 A
44,315.195 AGE-BASED IN 19+ A
14,667.628 AGE-BASED CON 11-14A
29,024.097 AGE-BASED IN 19+ C

1,465,954.883

AD- Vanguard MSCI Emerging Markets ETF MTU
Units
76,707.993 VANGUARD MSCI EMRG
76,001.708 VANGUARD MSCI EMRG
152,709.701

AD- Spider S&P Dividend ETF MTU
Units
96,920.966 SPDR S&P DIVIDEND
83,944,776 SPDR S&P DIVIDEND
180,865.742

INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
$ 3,890,447 10.2407 3,919,926 29,479
456,434 10.2407 461,475 5,041
1,695,679 10.2407 1,712,512 16,833
1,173,600 10.2407 1,183,923 10,323
345,183 10.2407 348,605 3,422
428,037 10.2407 431,454 3,417
769,374 10.2407 777,949 8,575
449,502 10.2407 453,817 4,315
148,824 10.2407 150,206 1,382
294,419 10.2407 297,226 2,807
$ 14,887,432 15,012,357 124,925
$ 899,669 11.4632 879,316 (20,353)
875,375 11.4632 871,219 (4,156)
$ 1,775,044 1,750,535 (24,509)
$ 1,322,076 16.1912 1,569,270 247,194
1,139,102 16.1912 1,359,170 220,068
$ 2,461,178 2,928,440 467,262

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.

-26-



Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- Ishares Russell 2000 Growth Index MTU

Units
164,985.332 ISHARES RUSSELL 2000 $ 1,990,770 16.6279 2,743,362 $ 752,592
101,212.082 GROWTH C 1,180,958 16.6279 1,682,946 501,988
337.612 AGE-BASED CON0-5C 4,304 16.6279 5,614 1,310
82.228 AGE-BASED CON 6-10C 1,129 16.6279 1,367 238
27,157.323 AGE-BASED GR 6-10 C 339,030 16.6279 451,570 112,540
25,115.597 AGE-BASED GR 11-14C 324,177 16.6279 417,620 93,443
8,454.536 AGE-BASED GR 15-18 C 110,749 16.6279 140,581 29,832
104,074.757 AGE-BASED AGG 11-14A 1,339,468 16.6279 1,730,546 391,078
45,225.705 AGE-BASED AGG 15-18A 580,565 16.6279 752,009 171,444
39,424.830 AGE-BASED GR 11-14 A 510,455 16.6279 655,553 145,098
35,209.188 AGE-BASED GR 0-5 A 460,310 16.6279 585,455 125,145
52,536.510 AGE-BASED GR 6-10 A 668,194 16.6279 873,573 205,379
41,694.834 AGE-BASED AGG 0-5 A 539,335 16.6279 693,298 153,963
90,298.391 AGE-BASED AGG 6-10 A 1,102,169 16.6279 1,501,474 399,305
29,695.281 AGE-BASED AGG 6-10C 360,706 16.6279 493,771 133,065
54,861.681 AGE-BASED AGG 11-14C 693,138 16.6279 912,235 219,097
29,106.786 AGE-BASED AGG 15-18C 374,700 16.6279 483,985 109,285
4,189.982 AGE-BASED AGG 19+ C 56,177 16.6279 69,671 13,494
13,085.274 AGE-BASED GR0-5C 168,181 16.6279 217,581 49,400
180,883.025 GROWTH A 2,093,886 16.6279 3,007,707 913,821
12,042.840 AGE-BASED AGG 0-5C 156,144 16.6279 200,247 44,103
498.104 AGE-BASED CON 0-5 A 6,304 16.6279 8,283 1,979
277.445 AGE-BASED CON 6-10 A 3,617 16.6279 4,613 996

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.

-27-
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NEST Advisor College Savings Plan

AD- Ishares Russell 2000 Growth Index MTU (Continued)
Units
180,665.299 ISHARES RUSSELL 2000
11,736.244 AGE-BASED GR 15-18 A
6,883.721 AGE-BASED AGG 19+ A
1,259,734.607

AD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU
Units
212,481.301 AGE-BASED GR 15-18 A
69,891.115 AGE-BASED GR 19+ A
4,885.445 AGE-BASED IN 0-5 A
42,768.692 SPDR BARCLAYS CAP IN
16,788.180 SPDR BARCLAYS CAP IN
3,220.540 AGE-BASED CON 11-14C
2,781.214 AGE-BASED CON 15-18C
101,664.325 GROWTH C
42,200.557 BALANCED INDEX C
20,658.455 CONSERVATIVE C
4,714,914 AGE-BASED IN 6-10 C
9,764.556 AGE-BASED IN 11-14 C
18,821.923 AGE-BASED IN 15-18 C
3,419.807 AGE-BASED IN 19+ C
1,354.345 AGE-BASED CON0-5C
1,497.622 AGE-BASED CON 6-10 C
32,772.647 AGE-BASED GR 6-10 C

INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss

$ 2,209,934 16.6279 $ 3,004,087 $ 794,153

151,872 16.6279 195,149 43,277

92,517 16.6279 114,462 21,945

$ 15,518,789 $ 20,946,759 $ 5,427,970
$ 2,164,193 9.9040 $ 2,104,418 $ (59,775)
712,021 9.9040 692,203 (19,818)
49,747 9.9040 48,386 (1,361)

444,704 9.9040 423,583 (21,121)

171,186 9.9040 166,270 (4,916)

32,924 9.9040 31,896 (1,028)
28,505 9.9040 27,545 (960)

1,030,782 9.9040 1,006,885 (23,897)
427,629 9.9040 417,955 (9,674)

209,627 9.9040 204,602 (5,025)

48,033 9.9040 46,697 (1,336)

99,412 9.9040 96,708 (2,704)

191,857 9.9040 186,413 (5,444)

35,847 9.9040 33,870 (1,977)
13,790 9.9040 13,413 (377)
15,301 9.9040 14,832 (469)

333,298 9.9040 324,581 (8,717)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU (Continued)

Units
101,082.123 AGE-BASED GR 11-14C $ 1,029,032 9.9040 $ 1,001,119 $ (27,913)
152,957.986 AGE-BASED GR 15-18 C 1,558,589 9.9040 1,514,898 (43,691)
48,274.167 AGE-BASED GR 19+ C 493,564 9.9040 478,108 (15,456)
3,662.112 AGE-BASED IN0-5C 37,261 9.9040 36,270 (991)
8,842.005 AGE-BASED IN 6-10 A 89,887 9.9040 87,571 (2,316)
125,714.887 AGE-BASED AGG 11-14A 1,280,039 9.9040 1,245,082 (34,957)
181,436.852 AGE-BASED AGG 15-18A 1,848,050 9.9040 1,796,954 (51,096)
124,566.888 AGE-BASED AGG 19+ A 1,270,876 9.9040 1,233,713 (37,163)
35,458.805 AGE-BASED GR 0-5 A 362,375 9.9040 351,185 (11,190)
63,361.462 AGE-BASED GR 6-10 A 644,931 9.9040 627,533 (17,398)
90,617.335 AGE-BASED AGG 6-10 A 920,701 9.9040 897,476 (23,225)
29,785.575 AGE-BASED AGG 6-10 C 302,603 9.9040 294,997 (7,606)
66,111.791 AGE-BASED AGG 11-14C 673,570 9.9040 654,772 (18,798)
117,058.009 AGE-BASED AGG 15-18C 1,191,211 9.9040 1,159,345 (31,866)
75,647.585 AGE-BASED AGG 19+ C 773,532 9.9040 749,215 (24,317)
13,180.638 AGE-BASED GR 0-5C 134,166 9.9040 130,541 (3,625)
4,007.398 AGE-BASED CON 15-18A 41,065 9.9040 39,689 (1,376)
181,659.195 GROWTH A 1,840,881 9.9040 1,799,156 (41,725)
51,748.535 BALANCED INDEX A 524,668 9.9040 512,518 (12,150)
31,804.005 CONSERVATIVE A 323,191 9.9040 314,987 (8,204)
26,914.719 AGE-BASED IN 11-14 A 274,400 9.9040 266,564 (7,836)
31,742.321 AGE-BASED IN 15-18 A 323,247 9.9040 314,376 (8,871)
5,234.497 AGE-BASED IN 19+ A 54,847 9.9040 51,843 (3,004)
2,001.401 AGE-BASED CON0-5A 20,387 9.9040 19,822 (565)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU (Continued)

Units
5,019.453 AGE-BASED CON 6-10 A $ 51,318 9.9040 $ 49,713 $ (1,605)
6,126.320 AGE-BASED CON 11-14A 62,787 9.9040 60,675 (2,112)
158,422.677 AGE-BASED GR 11-14 A 1,616,324 9.9040 1,569,021 (47,303)
2,332,124.379 3 23,752,358 $ 23,097,400 $ (654,958)

AD- Vanguard Extended Market ETF MTU

Units
22,607.839 AGE-BASED GR 15-18 A $ 293,691 16.7840 $ 379,450 $ 85,759
25,312.225 AGE-BASED GR 11-14 A 328,949 16.7840 424,840 95,891
298,529.778 VANGUARD EXT MARKET 3,518,598 16.7840 5,010,519 1,491,921
242,769.190 VANGUARD EXT MARKET 2,858,966 16.7840 4,074,634 1,215,668
413.433 AGE-BASED CON 11-14C 6,520 16.7840 6,939 419
64,974.724 GROWTH C 746,730 16.7840 1,090,535 343,805
67,361.259 BALANCED INDEX C 813,364 16.7840 1,130,590 317,226
5,292.524 CONSERVATIVE C 63,944 16.7840 88,830 24,886
6,031.043 AGE-BASED IN 6-10 C 77,631 16.7840 101,225 23,594
3,112.493 AGE-BASED IN 11-14 C 39,915 16.7840 52,240 12,325
2,406.121 AGE-BASED IN 15-18 C 37,998 16.7840 40,384 2,386
216.694 AGE-BASED CONO0-5C 2,760 16.7840 3,637 877
158.650 AGE-BASED CON 6-10C 2,190 16.7840 2,663 473
10,464.876 AGE-BASED GR 6-10C 130,130 16.7840 175,642 45,512
16,130.701 AGE-BASED GR 11-14C 208,703 16.7840 270,737 62,034
16,284.594 AGE-BASED GR 15-18 C 214,439 16.7840 273,320 58,881
6,179.042 AGE-BASED GR 19+ C 97,890 16.7840 103,709 5,819

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard Extended Market ETF MTU (Continued)
Units
6,982.622 AGE-BASED IN0-5C $ 86,250 16.7840 $ 117,196 $ 30,946
9,329.639 AGE-BASED IN0-5 A 119,921 16.7840 156,589 36,668
11,281.727 AGE-BASED IN 6-10 A 147,068 16.7840 189,352 42,284
40,104.145 AGE-BASED AGG 11-14A 517,033 16.7840 673,107 156,074
29,023.403 AGE-BASED AGG 15-18A 373,434 16.7840 487,128 113,694
13,254.562 AGE-BASED AGG 19+ A 179,774 16.7840 222,464 42,690
22,622.967 AGE-BASED GR0-5 A 296,521 16.7840 379,703 83,182
20,240.081 AGE-BASED GR 6-10 A 257,124 16.7840 339,709 82,585
20,087.183 AGE-BASED AGG 0-5 A 260,057 16.7840 337,143 77,086
57,964.875 AGE-BASED AGG 6-10 A 702,009 16.7840 972,882 270,873
19,059.919 AGE-BASED AGG 6-10 C 229,529 16.7840 319,901 90,372
21,131.099 AGE-BASED AGG 11-14C 266,685 16.7840 354,664 87,979
18,688.639 AGE-BASED AGG 15-18C 241,427 16.7840 313,670 72,243
8,064.358 AGE-BASED AGG 19+ C 109,309 16.7840 135,352 26,043
8,407.624 AGE-BASED GR0-5C 107,801 16.7840 141,113 33,312
116,122.587 GROWTH A 1,322,852 16.7840 1,948,999 626,147
82,715.080 BALANCED INDEX A 988,153 16.7840 1,388,289 400,136
8,161.169 CONSERVATIVE A 103,679 16.7840 136,977 33,298
5,799.585 AGE-BASED AGG 0-5C 75,177 16.7840 97,340 22,163
8,602.940 AGE-BASED IN 11-14 A 113,856 16.7840 144,392 30,536
4,053.552 AGE-BASED IN 15-18 A 64,059 16.7840 68,035 3,976
319.797 AGE-BASED CON 0-5 A 4,060 16.7840 5,367 1,307
534.404 AGE-BASED CON 6-10 A 6,991 16.7840 8,970 1,979

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard Extended Market ETF MTU (Continued)

Units
781.920 AGE-BASED CON 11-14A $ 12,425 16.7840 $ 13,124 $ 699
8,933.936 AGE-BASED GR 19+ A 141,405 16.7840 149,947 8,542
1,330,512.999 $ 16,169,017 $ 22,331,307 $ 6,162,290

AD- Vanguard Short Term Bond ETF MTU

Units
12,191.920 AGE-BASED IN 0-5 A $ 123,154 10.2384 $ 124,825 $ 1,671
44,162.959 AGE-BASED IN 6-10 A 445,986 10.2384 452,157 6,171
313,960.446 AGE-BASED AGG 11-14A 3,170,181 10.2384 3,214,447 44,266
453,685.849 AGE-BASED AGG 15-18A 4,578,531 10.2384 4,645,009 66,478
311,059.036 AGE-BASED AGG 19+ A 3,144,979 10.2384 3,184,741 39,762
165,293.802 AGE-BASED AGG 11-14C 1,667,828 10.2384 1,692,341 24,513
292,452.511 AGE-BASED AGG 15-18C 2,952,049 10.2384 2,994,240 42,191
189,042.412 AGE-BASED AGG 19+ C 1,911,367 10.2384 1,935,488 24,121
34,121.871 AGE-BASED CON 15-18A 344,944 10.2384 349,353 4,409
42,225.270 AGE-BASED CON 19+ A 427,659 10.2384 432,318 4,659
129,371.040 BALANCED INDEX A $ 1,302,149 10.2384 $ 1,324,550 $ 22,401
95,522.448 CONSERVATIVE A 962,850 10.2384 977,995 15,145
100,865.813 AGE-BASED IN 11-14 A 1,018,722 10.2384 1,032,703 13,981
76,133.885 AGE-BASED IN 15-18 A 768,211 10.2384 779,488 11,277
44,411.466 AGE-BASED IN 19+ A 449,080 10.2384 454,701 5,621
5,003.100 AGE-BASED CON 0-5 A 50,488 10.2384 51,224 736
12,542.460 AGE-BASED CON 6-10 A 126,578 10.2384 128,414 1,836
14,701.798 AGE-BASED CON 11-14A 148,603 10.2384 150,523 1,920

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
AD- Vanguard Short Term Bond ETF MTU (Continued)

Units
158,345.148 AGE-BASED GR 6-10 A 1,597,911 10.2384 1,621,198 23,287
395,953.716 AGE-BASED GR 11-14 A 3,997,548 10.2384 4,053,925 56,377
530,830.998 AGE-BASED GR 15-18 A 5,356,431 10.2384 5,434,850 78,419
167,586.508 AGE-BASED GR 19+ A 1,693,507 10.2384 1,715,814 22,307
130,846.762 VANGUARD ST BOND 1,332,443 10.2384 1,339,659 7,216
132,963.492 VANGUARD ST BOND 1,347,396 10.2384 1,361,331 13,935
7,747.176 AGE-BASED CON 11-14C 78,098 10.2384 79,319 1,221
23,635.794 AGE-BASED CON 15-18C 239,292 10.2384 241,992 2,700
29,932.086 AGE-BASED CON 19+ C 303,432 10.2384 306,456 3,024
105,451.322 BALANCED INDEX C 1,061,571 10.2384 1,079,651 18,080
62,028.047 CONSERVATIVE C 624,290 10.2384 635,067 10,777
23,575.278 AGE-BASED IN 6-10 C 237,875 10.2384 241,373 3,498
36,589.378 AGE-BASED IN 11-14C 369,054 10.2384 374,616 5,562
45,161.688 AGE-BASED IN 15-18 C 455,842 10.2384 462,383 6,541
29,088.809 AGE-BASED IN 19+ C 294,058 10.2384 297,822 3,764
3,386.134 AGE-BASED CON0-5C 34,171 10.2384 34,669 498
3,732.856 AGE-BASED CON 6-10C $ 37,741 10.2384 $ 38,218 $ 477
81,895.415 AGE-BASED GR 6-10 C 825,951 10.2384 838,476 12,525
252,504.214 AGE-BASED GR 11-14C 2,548,655 10.2384 2,585,234 36,579
382,231.589 AGE-BASED GR 15-18 C 3,858,010 10.2384 3,913,433 55,423
115,875.334 AGE-BASED GR 19+ C 1,172,333 10.2384 1,186,376 14,043
9,134.255 AGE-BASED IN0-5C 92,134 10.2384 93,520 1,386
5,065,244.085 $ 51,151,102 $ 51,859,899 $ 708,797
TOTAL INVESTMENTS $ 762,619,666 $ 895,820,476 $ 133,200,810

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The NEST Advisor College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The TD Ameritrade 529 College Savings Plan and the NEST
Direct College Savings Plan are a separate class of accounts in the Plan and are not
included in the accompanying financial statements. The State Farm College Savings
Plan is a separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the NEST Advisor College Savings
Plan Series as part of the Nebraska Educational Savings Plan Trust and are not
intended to present fairly the financial position of the Trust as a whole and the results
of its operations in conformity with accounting principles generally accepted in the
United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund. The investment options and investments
have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions
received by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

e Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion

e Distribution fees equal to 0.25% of the average daily net position for class A
and 1.00% for class C in each Investment Option

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option

e Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.20% to 2.29% of the average daily net position in
each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, or any other
federal or state entity or person.

FDIC insurance is provided for the Bank Savings Individual Investment Option only,
which invests in an FDIC-insured omnibus savings account held in trust by the Plan
at First National Bank of Omaha.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level | measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level 111 measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level Il —inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level 111 — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level Il without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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NOTE D.

Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2014:

Fair Value Level I Level 11 Level 111

Bank Savings $ 15012357 $ - $ 15,012,357 $ -
Money Market

Funds 57,412,501 - 57,412,501
U.S.Real Estate
Mutual Fund 45,357,256 45,357,256
U.S. Equity Mutual

Funds 380,029,781 203,071,888 176,957,893
International Equity

Mutual Funds 131,325,970 24,847,935 106,478,035
Fixed Income Mutual

Funds 212,275,944 212,275,944
Fixed Income Mutual
Funds TIPS 54,406,667 54,406,667

$ 895,820,476  $ 539,959,690 $ 355,860,786 $

To value Level I investments: The fair value of Level | investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level Il investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not
active.

SUBSEQUENT EVENTS

As of June 30, 2015, the date the financial statements were available to be issued, the
NEST Advisor College Savings Plan did not have any subsequent events affecting
the amounts reported in the financial statements for the year ended December 31,
2014 or which are required to be disclosed in the notes to the financial statements for
the year then ended.
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Nebraska Educational Savings Plan Trust
NEST Advisor College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2014

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrators

See accompanying notes and independent auditor's report.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the NEST Advisor College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the NEST Advisor College Savings Plan as of and for the year ended
December 31, 2014, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the NEST Advisor College Savings Plan’s basic financial statements, and have
issued our report thereon dated June 30, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the NEST Advisor
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the NEST
Advisor College Savings Plan’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the NEST Advisor College Savings Plan’s internal control
over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Westroads Pointe | 1015N.98th St. | Suite 200 | Omaha, NE 68114 | T402.390.2480 | F 402.390.0885 www.hayes-cpa.com




Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal over
financial reporting control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the NEST Advisor College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2015
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Nebraska Educational Savings Trust

Online Distributor E Ameritrade

TD Ameritrade
529 College Savings Plan

The NEST Plan partners with online brokerage firm, TD Ameritrade. The partnership allows another
investment channel by offering the Nebraska 529 Plan to online investors. TD Ameritrade provides an
excellent blend of product, price and service which enables customers to manage their own investments
and personal finances. TD Ameritrade, based in Omaha, Nebraska, has been providing brokerage
services since 1975.

TD Ameritrade offers unique investment options and is sold through branch offices and online as the
TD Ameritrade 529 College Savings Plan. There are 24 investment options consisting of 4 Age-Based
Portfolios, 3 Static Portfolios, and 17 Individual Mutual Fund Portfolios ranging from aggressive to
conservative investment options. All of the investment options have received the approval of the
Nebraska Investment Council.

As of September 30, 2015, the TD Ameritrade 529 College Savings Plan had 37,485 accounts and
$794,550,488 in assets.

The December 31, 2014 audit of the TD Ameritrade 529 College Savings Plan is included in this report.

If you would like to know more about this plan, please contact my office or visit
www.tdameritrade.com/collegesavings.
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Nebraska Educational Savings Trust

TD Ameritrade 529 Age-Based Portfolios

The TD Ameritrade 529 College Savings Plan offers four Age-Based Investment Options that adjust over
time so as the beneficiary nears college, the allocations become more conservative. Within the Age-
Based Investment Options you may choose from an Aggressive, Growth, Index or Conservative asset
allocation based on, among other factors, your investment goals and objectives, and your tolerance
for market volatility and investment risk.
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TD Ameritrade 529 Static Portfolios

The Static Investment Options are asset allocation Investment Options that invest in a set or “static”
mix of domestic equity, real estate, international equity, international bond, fixed income, or money
market funds. The three Static Investment Options keep the same asset allocation between domestic
equity, real estate, international equity, international bond, fixed income funds, and money market
funds over the life of your account. Unlike the Age-Based Investment Options, they do not move to a
more conservative allocation mix as the Beneficiary approaches college age.

Nebraska Educational Savings Trust

The three Static Investment Options you may choose from are the Growth, Balanced Index, or
Conservative asset allocation investments. In selecting any Investment Option, you should consider,

among other factors, your investment goals and objectives, and your tolerance for market volatility
and investment risk.
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Growth Static Investment Option seeks to provide capital appreciation and some current income.
Balanced Index Static Investment Option seeks to provide both capital appreciation and current income.
Conservative Static Investment Option seeks to provide current income and some capital appreciation.
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Nebraska Educational Savings Trust

TD Ameritrade 529 Individual Fund Portfolios

In addition to four Age-Based Investment Options and three Static Investment Options, the TD Ameritrade
529 College Savings Plan offers 17 Individual Investment Options, representing several different asset
classes. Each Individual Investment Option is invested in shares of a single fund. You may allocate
your contributions to an account among one or more Individual Investment Options according to your
investment objective and risk tolerance.

Since the Individual Investment Options invest in a single fund, their performance is based on the
performance of the individual fund in which each of the Individual Investment Options is invested.
Performance differences for the Individual Investment Options and their underlying funds may result
from differences in the timing of purchases and sales and fees charged. Consequently, the performance of
each of the Individual Investment Options may be more volatile than the Static or Age-Based Investment
Options. Account owners do not own shares of the underlying funds but, rather, own an interest in the
Investment Options offered by the Plan.

The Individual Investment Options are designed for account owners seeking a more focused investment
strategy. You may select an Individual Investment Option or mix of Individual Investment Options based
on, among other factors, your investment goals and objectives, and your tolerance for market volatility
and investment risk. You should review each of the Individual Investment Options before making a
selection from among the Investment Options offered through the Plan.

The Individual Investment Options within the asset classes are:

Domestic Equity
iShares Russell 2000 Growth ETF Individual Investment Option
Tributary Small Company Individual Investment Option
Vanguard Extended Market Index Individual Investment Option
Vanguard Equity Income Individual Investment Option
T. Rowe Price Large-Cap Growth Individual Investment Option
Vanguard Russell 1000 Value Index Individual Investment Option
Vanguard Total Stock Market Index Individual Investment Option
State Street S&P 500® Index Individual Investment Option

Real Estate
Vanguard REIT Index Individual Investment Option

(Continued on next page)
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International Equity
State Street MSCI® ACWI Ex-US Index Individual Investment Option
Vanguard FTSE Emerging Markets ETF Individual Investment Option

International Bond
SPDR Barclays Capital International Treasury Bond ETF Individual Investment Option

Fixed Income
American Century Inflation-Adjusted Bond Individual Investment Option
Vanguard Short-Term Bond Index Individual Investment Option
Vanguard Total Bond Market Index Individual Investment Option
MetWest Total Return Bond Individual Investment Option

Money Market
Goldman Sachs Prime Money Market Individual Investment Option

E Ameritrade
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the TD Ameritrade 529 College Savings Plan

Report on the Financial Statements

We have audited the accompanying statement of net position available for benefits of the TD
Ameritrade 529 College Savings Plan (the Plan) which is part of the Nebraska Educational Savings
Plan Trust (the Trust), as of December 31, 2014, and the related statement of changes in net position
available for benefits, investment summary, investment detail, and related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.
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In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements, including the investment summary and investment detail,
referred to above present fairly, in all material respects, the financial position of the Plan as part of
the Nebraska Educational Savings Plan Trust, as of December 31, 2014, and the respective changes
in net position, investment summary and investment detail for year then ended in accordance with
accounting principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note A, the financial statements present only the TD Ameritrade 529 College
Savings Plan, and are not intended to present fairly the financial position of the Nebraska
Educational Savings Plan Trust as a whole and the results of its operations in conformity with
accounting principles generally accepted in the United States of America. Our opinion is not
modified with respect to this matter.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
comprise the Plan’s basic financial statements. The schedule of participant contributions and
transfers in and participant distributions and transfers out is presented for the purpose of additional
analysis and is not a required part of the basic financial statements.

The schedule of participant contributions and transfers in and participant distributions and transfers
out is the responsibility of management and was derived from and related directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has
been subjected to auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the schedule of
participant contributions and transfers in and participant distributions and transfers out is fairly
stated, in all material respects, in relation to the basic financial statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 30,
2015, on our consideration of the Plan’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion
on internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering The Plan’s
internal control over financial reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2015



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2014

ASSETS
Investments:
Cost 655,095,379
Unrealized gain/loss - investments 126,256,253
Total investments 781,351,632
Miscellaneous Receivables: 8,422
Cash 1,860,838
Total assets 783,220,892
LIABILITIES
Payables:
Distributions to plan administrator 893,232
Program management fee 175,954
Trial fee 124,960
State fee 19,730
Total liabilities 1,213,876
NET POSITION 782,007,016

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2014

Net Position - Beginning of Period
Receipts:
Received from plan administrator
Miscellaneous receipts
Investment income:
Realized gain/loss
Unrealized gain/loss- investments
Total receipts

Disbursements:
Administrative expenses:
Fees
Oll management fee
State administative fee
Investment trial fee
Distributions to plan administrators
Total disbursements

Net Position - End of Period

See accompanying notes and independent auditor's report.

-6-

673,981,143

240,895,222
97,581

28,652,661
20,780,640

290,426,104

1,945,470
217,929
1,380,217
178,856,615

182,400,231

782,007,016




Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT SUMMARY
December 31, 2014

Unrealized
Cost Market Value Gain/Loss
INVESTMENT DISTRIBUTION
Unit of Participation $ 655,095,379 $ 781,351,632 $ 126,256,253
Total Investments $ 655,095,379 $ 781,351,632 $ 126,256,253

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
TD Goldman Sachs Prime Money Market MTU

Units
134,981.634 AGE-BASED IN 11-14 $ 1,352,487 10.0275 3 1,353,532 $ 1,045
76,407.275 AGE-BASED IN 6-10 765,464 10.0275 766,176 712
2,192,006.981 G S PRIME MM 21,961,647 10.0275 21,980,407 18,760
141,602.865 CONSERVATIVE 1,418,151 10.0275 1,419,926 1,775
135,737.039 BALANCED INDEX 1,359,258 10.0275 1,361,107 1,849
249,036.200 AGE-BASED CON 19+ 2,495,997 10.0275 2,497,217 1,220
230,026.769 AGE-BASED CON 15-18 2,305,043 10.0275 2,306,600 1,557
128,380.551 AGE-BASED CON 11-14 1,286,343 10.0275 1,287,339 996
33,654.294 AGE-BASED CON 6-10 337,128 10.0275 337,469 341
13,828.942 AGE-BASED CON 0-5 138,567 10.0275 138,670 103
221,183.415 AGE-BASED IN 19+ 2,216,631 10.0275 2,217,923 1,292
311,161.631 AGE-BASED IN 15-18 3,117,080 10.0275 3,120,181 3,101
20,293.856 AGE-BASED IN 0-5 203,358 10.0275 203,497 139
375,169.694 AGE-BASED GR 19+ 3,759,485 10.0275 3,762,024 2,539
519,072.044 AGE-BASED GR 15-18 5,200,591 10.0275 5,205,008 4,417
430,889.358 AGE-BASED GR 11-14 4,317,332 10.0275 4,320,754 3,422
162,530.101 AGE-BASED GR 6-10 1,628,259 10.0275 1,629,775 1,516
142,886.830 AGE-BASED AGG 19+ 1,431,916 10.0275 1,432,802 886
304,976.514 AGE-BASED AGG 15-18 3,055,899 10.0275 3,058,160 2,261
202,390.132 AGE-BASED AGG 11-14 2,027,959 10.0275 2,029,472 1,513
6,026,216.125 $ 60,378,595 $ 60,428,039 $ 49,444

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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TD PIMCO Total Return MTU
Units
259,143.925 AGE-BASED AGG 11-14
1,645,742.716 PIMCO TOTAL RETURN
87,147.905 AGE-BASED AGG 19+
208,127.640 AGE-BASED GR 6-10
326,940.593 AGE-BASED GR 11-14
316,484.667 AGE-BASED GR 15-18
87,337.108 AGE-BASED GR 19+
113,248.966 AGE-BASED AGG 6-10
10,491.570 AGE-BASED CON 0-5
20,518.054 AGE-BASED CON 6-10
29,863.023 AGE-BASED CON 11-14
17,850.199 AGE-BASED CON 15-18
45,359.336 AGE-BASED GR 0-5
158,236.099 GROWTH
95,010.238 CONSERVATIVE
231,296.036 AGE-BASED AGG 15-18
3,652,798.075

TD Vanguard Short Term Bond Index MTU
Units
238,058.675 AGE-BASED AGG 11-14
136,068.854 AGE-BASED IN 11-14
144,071.024 AGE-BASED AGG 19+
191,176.786 AGE-BASED GR 6-10

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized

Cost Price** Market Value Gain/Loss
$ 2,914,960 11.8973 3 3,083,113 $ 168,153
17,927,912 11.8973 19,579,893 1,651,981
987,264 11.8973 1,036,825 49,561
2,315,963 11.8973 2,476,157 160,194
3,668,332 11.8973 3,889,710 221,378
3,538,860 11.8973 3,765,313 226,453
989,358 11.8973 1,039,076 49,718
1,261,247 11.8973 1,347,357 86,110
118,140 11.8973 124,821 6,681
227,013 11.8973 244,109 17,096
336,853 11.8973 355,289 18,436
202,376 11.8973 212,369 9,993
507,832 11.8973 539,654 31,822
1,717,966 11.8973 1,882,582 164,616
1,034,978 11.8973 1,130,365 95,387
2,603,653 11.8973 2,751,798 148,145
$ 40,352,707 $ 43,458,431 $ 3,105,724
$ 2,510,623 10.6930 3 2,545,559 $ 34,936
1,434,063 10.6930 1,454,983 20,920
1,520,966 10.6930 1,540,551 19,585
2,013,807 10.6930 2,044,251 30,444

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
TD Vanguard Short Term Bond Index MTU (Continued)

Units
450,495.209 AGE-BASED GR 11-14 $ 4,748,373 10.6930 3 4,817,140 $ 68,767
523,315.554 AGE-BASED GR 15-18 5,514,854 10.6930 5,595,807 80,953
128,371.047 AGE-BASED GR 19+ 1,355,643 10.6930 1,372,670 17,027
106,468.332 AGE-BASED IN 15-18 1,120,939 10.6930 1,138,465 17,526
63,174.450 AGE-BASED IN 19+ 668,100 10.6930 675,524 7,424
14,459.000 AGE-BASED CON 0-5 152,513 10.6930 154,610 2,097
33,931.304 AGE-BASED CON 6-10 357,207 10.6930 362,827 5,620
43,916.290 AGE-BASED CON 11-14 462,827 10.6930 469,596 6,769
66,899.110 AGE-BASED CON 15-18 705,827 10.6930 715,351 9,524
78,137.584 AGE-BASED CON 19+ 826,152 10.6930 835,524 9,372
127,724.880 BALANCED INDEX 1,340,724 10.6930 1,365,761 25,037
142,786.477 CONSERVATIVE 1,499,224 10.6930 1,526,814 27,590
1,128,990.070 VANGUARD SHORT-TERM 11,759,378 10.6930 12,072,278 312,900
23,862.791 AGE-BASED IN 0-5 252,028 10.6930 255,165 3,137
79,873.492 AGE-BASED IN 6-10 841,587 10.6930 854,086 12,499
318,817.926 AGE-BASED AGG 15-18 3,364,182 10.6930 3,409,117 44,935
4,040,598.855 $ 42,449,017 3 43,206,079 3 757,062

TD- American Century Inflation Adjusted Bond MTU

Units
355,652.188 AGE-BASED AGG 11-14 3 4,026,821 11.7179 3 4,042,164 $ 15,343
297,738.397 AGE-BASED AGG 15-18 3,367,406 11.7179 3,383,945 16,539
107,592.375 AGE-BASED AGG 19+ 1,222,695 11.7179 1,222,841 146
285,617.176 AGE-BASED GR 6-10 3,209,161 11.7179 3,246,181 37,020
420,621.245 AGE-BASED GR 11-14 4,760,533 11.7179 4,780,569 20,036

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
-10-



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
TD- American Century Inflation Adjusted Bond MTU (Continued)
Units
390,904.333 AGE-BASED GR 15-18 $ 4,408,612 11.3655 3 4,442,822 $ 34,210
99,872.608 AGE-BASED GR 19+ 1,133,541 11.3655 1,135,102 $1,561
194,280.772 AGE-BASED AGG 6-10 2,186,442 11.3655 2,208,097 $21,655
13,509.365 AGE-BASED CON 0-5 153,004 11.3655 153,541 $537
25,353.367 AGE-BASED CON 6-10 283,623 11.3655 288,154 $4,531
34,182.769 AGE-BASED CON 11-14 390,811 11.3655 388,504 (%$2,307)
77,825.907 AGE-BASED GR 0-5 879,581 11.3655 884,530 $4,949
22,047.574 AGE-BASED CON 15-18 251,665 11.3655 250,582 (%$1,083)
271,466.311 GROWTH 2,995,987 11.3655 3,085,349 $89,362
106,660.868 CONSERVATIVE 1,182,147 11.3655 1,212,254 $30,107
437,523.292 AMER CENT INFL ADJ 4,988,508 11.3655 4,972,670 ($15,838)
3,140,848.547 3 35,440,537 3 35,697,305 3 256,768
TD- Vanguard Institutional Total Stock Market Index MTU
Units
2,055,907.123 VANGUARD TOTAL SM I $ 25,852,473 17.8826 3 36,765,037 $ 10,912,564
TD- State Street S&P 500 Index SL CTF MTU
Units
72,891.186 AGE-BASED IN 11-14 3 1,000,219 18.0201 3 1,313,508 $ 313,289
9,183.486 AGE-BASED IN 19+ 152,929 18.0201 165,488 12,559
49,385.899 AGE-BASED IN 15-18 814,647 18.0201 889,940 75,293
12,602.984 AGE-BASED CON 6-10 167,562 18.0201 227,107 59,545
823,189.515 AGE-BASED AGG 6-10 10,570,708 18.0201 14,833,972 4,263,264
15,790.106 AGE-BASED CON 11-14 260,816 18.0201 284,540 23,724
618,306.105 AGE-BASED AGG 11-14 8,389,802 18.0201 11,141,949 2,752,147

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
TD- State Street S&P 500 Index SL CTF MTU (Continued)

Units
433,901.065 AGE-BASED AGG 0-5 $ 5,889,152 18.0201 3 7,818,948 $ 1,929,796
236,181.601 AGE-BASED AGG 15-18 3,278,115 18.0201 4,256,020 977,905
41,213.658 CONSERVATIVE 514,202 18.0201 742,675 228,473
1,150,193.289 GROWTH 13,328,678 18.0201 20,726,619 7,397,941
496,396.522 AGE-BASED GR 6-10 6,480,251 18.0201 8,945,124 2,464,873
1,568,763.120 STATE STREET S&P 500 21,639,936 18.0201 28,269,297 6,629,361
9,736.854 AGE-BASED CON 15-18 160,245 18.0201 175,459 15,214
334,446.180 AGE-BASED GR 11-14 4,531,304 18.0201 6,026,760 1,495,456
115,369.609 AGE-BASED IN 0-5 1,600,742 18.0201 2,078,974 478,232
329,716.313 AGE-BASED GR 0-5 4,310,827 18.0201 5,941,527 1,630,700
194,123.435 AGE-BASED GR 15-18 2,644,338 18.0201 3,498,127 853,789
128,189.754 AGE-BASED IN 6-10 1,704,681 18.0201 2,309,994 605,313
53,495.725 AGE-BASED AGG 19+ 761,800 18.0201 963,999 202,199
46,353.673 AGE-BASED GR 19+ 766,786 18.0201 835,299 68,513
474,072.652 BALANCED INDEX 5,673,592 18.0201 8,542,845 2,869,253
10,685.806 AGE-BASED CON 0-5 147,865 18.0201 192,559 44,694
7,224,188.537 $ 94,789,197 $ 130,180,730 $ 35,391,533

TD- T. Rowe Price Large CAP Growth MTU

Units
6,110.719 AGE-BASED CON 0-5 $ 87,085 18.3592 $ 112,188 $ 25,103
252,129.167 AGE-BASED AGG 6-10 3,347,443 18.3592 4,628,882 1,281,439
129,932.636 AGE-BASED AGG 0-5 1,817,523 18.3592 2,385,455 567,932
6,491.100 AGE-BASED GR 19+ 109,103 18.3592 119,172 10,069
42,278.668 AGE-BASED GR 15-18 591,547 18.3592 776,201 184,654

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
-12-



TD- T. Rowe Price Large CAP Growth MTU (Continued)
Units
191,204.509 AGE-BASED GR 11-14
208,499.089 AGE-BASED GR 6-10
135,036.279 AGE-BASED AGG 15-18
259,738.934 AGE-BASED AGG 11-14
17,311.267 CONSERVATIVE
1,441,462.448 T. ROWE PRICE LG CP
352,335.733 GROWTH
100,984.485 AGE-BASED GR 0-5
11,650.352 AGE-BASED AGG 19+
2,211.638 AGE-BASED CON 11-14
2,745,999 AGE-BASED CON 6-10
3,160,123.023

TD- Tibutary Small Company MTU
Units
12,460.459 AGE-BASED GR 15-18
124,648.219 GROWTH
3,435.751 AGE-BASED AGG 19+
48,323.651 AGE-BASED GR 11-14
85,081.765 AGE-BASED AGG 11-14
35,742,925 AGE-BASED GR 0-5
1,540.694 AGE-BASED CON 0-5
701,243.460 TRIBUTARY SMALL CO
55,722.062 AGE-BASED AGG 0-5
811.046 AGE-BASED CON 6-10

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized

Cost Price** Market Value Gain/Loss
$ 2,663,678 18.3592 3,510,356 $ 846,678
2,806,704 18.3592 3,827,870 1,021,166
1,927,343 18.3592 2,479,154 551,811
3,634,173 18.3592 4,768,591 1,134,418
221,885 18.3592 317,820 95,935
18,048,782 18.3592 26,464,053 8,415,271
4,250,705 18.3592 6,468,591 2,217,886
1,363,287 18.3592 1,853,991 490,704
170,865 18.3592 213,891 43,026
37,078 18.3592 40,604 3,526
37,478 18.3592 50,414 12,936
$ 41,114,679 58,017,233 3 16,902,554
$ 159,887 15.9951 199,306 $ 39,419
1,427,128 15.9951 1,993,759 566,631
45,700 15.9951 54,955 9,255
617,581 15.9951 772,941 155,360
1,090,288 15.9951 1,360,890 270,602
445,678 15.9951 571,711 126,033
20,047 15.9951 24,644 4,597
7,849,434 15.9951 11,216,448 3,367,014
715,950 15.9951 891,279 175,329
10,194 15.9951 12,973 2,779

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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TD- Tibutary Small Company MTU (Continued)
Units
34,104.117 AGE-BASED AGG 15-18
89,233.126 AGE-BASED AGG 6-10
68,293.192 AGE-BASED GR 6-10
1,260,640.467

TD- State Street MSCI ACWI EX-US Index CTF MTU
Units
42,783.001 CONSERVATIVE
2,468,624.924 SS MSCI ACWI EX-US
64,613.593 AGE-BASED IN 0-5
71,964.910 AGE-BASED IN 6-10
40,861.251 AGE-BASED IN 11-14
642,730.255 AGE-BASED AGG 11-14
287,149.785 AGE-BASED AGG 15-18
516,093.311 AGE-BASED GR 6-10
405,493.144 AGE-BASED GR 11-14
156,966.789 AGE-BASED GR 15-18
28,864.472 AGE-BASED GR 19+
386,152.186 AGE-BASED AGG 0-5
748,395.115 AGE-BASED AGG 6-10
23,974.363 AGE-BASED IN 15-18
3,343.258 AGE-BASED IN 19+
13,037.742 AGE-BASED CON 0-5
10,189.977 AGE-BASED CON 6-10
9,908.466 AGE-BASED CON 11-14

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
$ 444,352 15.9951 3 545,498 $ 101,146
1,098,911 15.9951 1,427,291 328,380
849,348 15.9951 1,092,355 243,007
$ 14,774,498 $ 20,164,050 $ 5,389,552
$ 447,486 11.3705 3 486,463 $ 38,977
23,994,102 11.3705 28,069,463 4,075,361
700,865 11.3705 734,688 33,823
768,790 11.3705 818,276 49,486
442,109 11.3705 464,612 22,503
6,967,311 11.3705 7,308,155 340,844
3,140,331 11.3705 3,265,032 124,701
5,524,612 11.3705 5,868,231 343,619
4,378,278 11.3705 4,610,654 232,376
1,697,002 11.3705 1,784,789 87,787
348,090 11.3705 328,203 (19,887)
4,209,272 11.3705 4,390,738 181,466
7,991,682 11.3705 8,509,615 517,933
289,065 11.3705 272,600 (16,465)
40,301 11.3705 38,014 (2,287)
141,112 11.3705 148,246 7,134
108,338 11.3705 115,865 7,527
119,191 11.3705 112,664 (6,527)

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

INVESTMENT DETAIL
December 31, 2014

TD- State Street MSCI ACWI EX-US Index CTF MTU (Continued)

Units
43,139.765 AGE-BASED AGG 19+
300,159.586 AGE-BASED GR 0-5
3,547.297 AGE-BASED CON 15-18
1,046,035.595 GROWTH
229,848.417 BALANCED INDEX
7,543,877.202

TD- Vanguard MSCI Emerging Markets ETF MTU
Units
658,805.847 VANGAURD MSCI EMG MK

TD- Vanguard Equity Income MTU
Units
569,584.211 VANGUARD EQUITY INC

TD- Vanguard REIT Index MTU

Units

161,407.726 AGE-BASED AGG 11-14
30,667.718 AGE-BASED IN 11-14
32,650.446 AGE-BASED AGG 19+

129,573.013 AGE-BASED GR 6-10

152,771.366 AGE-BASED GR 11-14

118,189.769 AGE-BASED GR 15-18
14,528.019 AGE-BASED GR 19+
16,151.483 AGE-BASED IN 0-5

Unrealized
Cost Price** Market Value Gain/Loss
474,207 11.3705 3 490,520 $ 16,313
3,219,149 11.3705 3,412,960 193,811
42,776 11.3705 40,335 (2,441)
10,857,916 11.3705 11,893,932 1,036,016
2,370,924 11.3705 2,613,488 242,564
78,272,909 $ 85,777,543 3 7,504,634
7,447,205 11.2228 3 7,393,642 (53,563)
7,665,730 15.6684 3 8,924,465 1,258,735
2,221,202 17.8358 3 2,878,828 $ 657,626
425,360 17.8358 546,982 121,622
463,248 17.8358 582,345 119,097
1,732,317 17.8358 2,311,032 578,715
2,096,132 17.8358 2,724,792 628,660
1,625,363 17.8358 2,108,003 482,640
230,607 17.8358 259,118 28,511
225,621 17.8358 288,074 62,453

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
TD- Vanguard REIT Index MTU (Continued)

Units
66,017.295 AGE-BASED AGG 0-5 $ 941,093 17.8358 3 1,177,468 $ 236,375
141,198.240 AGE-BASED AGG 6-10 1,874,157 17.8358 2,518,377 644,220
12,018.850 AGE-BASED IN 15-18 190,527 17.8358 214,365 23,838
4,858.666 AGE-BASED CON 0-5 67,682 17.8358 86,658 18,976
7,688.009 AGE-BASED CON 6-10 103,482 17.8358 137,121 33,639
4,913.165 AGE-BASED CON 11-14 78,000 17.8358 87,630 9,630
56,467.452 AGE-BASED GR 0-5 759,758 17.8358 1,007,139 247,381
197,144.459 GROWTH 2,421,975 17.8358 3,516,219 1,094,244
86,630.920 BALANCED INDEX 1,081,764 17.8358 1,545,127 463,363
32,335.944 CONSERVATIVE 414,835 17.8358 576,736 161,901
1,003,877.896 VANGUARD REIT IDX 13,270,064 17.8358 17,904,915 4,634,851
26,955.794 AGE-BASED IN 6-10 366,239 17.8358 480,777 114,538
107,637.516 AGE-BASED AGG 15-18 1,502,299 17.8358 1,919,796 417,497
2,403,683.746 3 32,091,725 3 42,871,502 3 10,779,777

TD- Ishares Russell 2000 Growth Index MTU

Units
82,656.173 AGE-BASED AGG 11-14 3 1,088,026 16.6006 3 1,372,139 $ 284,113
1,271,290.311 ISHARES RUSSELL 2000 15,763,756 16.6006 21,104,135 5,340,379
121,051.720 GROWTH 1,423,976 16.6006 2,009,527 585,551
34,687.399 AGE-BASED GR 0-5 444,141 16.6006 575,830 131,689
3,340.834 AGE-BASED AGG 19+ 45,701 16.6006 55,460 9,759
787.044 AGE-BASED CON 6-10 10,139 16.6006 13,066 2,927
1,494,527 AGE-BASED CON 0-5 19,922 16.6006 24,810 4,888

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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TD- Ishares Russell 2000 Growth Index MTU (Continued)

Units
86,622.434 AGE-BASED AGG 6-10
54,103.660 AGE-BASED AGG 0-5
12,107.875 AGE-BASED GR 15-18
46,950.116 AGE-BASED GR 11-14
66,323.363 AGE-BASED GR 6-10
33,140.216 AGE-BASED AGG 15-18

1,814,555.672

TD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU

Units
49,724.494 CONSERVATIVE
86,958.610 AGE-BASED AGG 6-10
133,494.338 AGE-BASED AGG 15-18
6,054.873 AGE-BASED CON 0-5
16,724.542 AGE-BASED IN 6-10
121,545.459 GROWTH
79,928.330 AGE-BASED GR 6-10
7,780.899 AGE-BASED IN 19+
46,362.261 AGE-BASED IN 15-18
188,344.982 AGE-BASED GR 11-14
37,954.147 AGE-BASED IN 11-14
53,396.835 BALANCED INDEX
8,227.923 AGE-BASED CON 15-18
34,838.489 AGE-BASED GR 0-5
233,740.750 SPDR BARCLAYS CAP IN
14,183.248 AGE-BASED CON 6-10

See accompanying notes and independent auditor's report.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss

$ 1,093,979 16.6006 3 1,437,981 $ 344,002

712,904 16.6006 898,151 185,247

159,318 16.6006 200,998 41,680

615,630 16.6006 779,398 163,768

846,210 16.6006 1,101,005 254,795

443,017 16.6006 550,146 107,129

$ 22,666,719 3 30,122,646 $ 7,455,927
$ 504,672 9.9029 3 492,418 $ (12,254)
885,500 9.9029 861,145 (24,355)
1,361,847 9.9029 1,321,985 (39,862)
61,551 9.9029 59,961 (1,590)
169,851 9.9029 165,622 (4,229)
1,231,072 9.9029 1,203,656 (27,416)
813,802 9.9029 791,525 (22,277)
81,367 9.9029 77,054 (4,313)
472,460 9.9029 459,122 (13,338)
1,918,846 9.9029 1,865,167 (53,679)
386,115 9.9029 375,857 (10,258)
540,697 9.9029 528,785 (11,912)
84,196 9.9029 81,481 (2,715)
354,974 9.9029 345,003 (9,971)
2,406,935 9.9029 2,314,718 (92,217)
143,807 9.9029 140,456 (3,351)

** Price is the custody fund level price and does not reflect the participant price after expenses.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
TD- SPDR Barclays Capital Int'l Treasury Bond ETF MTU (Continued)

Units
99,544.817 AGE-BASED AGG 11-14 $ 1,015,485 9.9029 $ 985,785 $ (29,700)
19,178.688 AGE-BASED CON 11-14 195,561 9.9029 189,925 (5,636)
55,922.549 AGE-BASED GR 19+ 571,200 9.9029 553,797 (17,403)
9,960.885 AGE-BASED IN 0-5 101,511 9.9029 98,642 (2,869)
60,221.490 AGE-BASED AGG 19+ 614,507 9.9029 596,370 (18,137)
218,855.201 AGE-BASED GR 15-18 2,230,700 9.9029 2,167,308 (63,392)
1,582,943.810 3 16,146,656 3 15,675,782 $ (470,874)

TD- Vanguard Russell 1000 Value Index MTU

Units
286,701.226 AGE-BASED AGG 11-14 $ 3,656,955 16.6496 3 4,773,448 $ 1,116,493
1,340,660.954 VANGUARD RUSS 1000 15,862,955 16.6496 22,321,408 6,458,453
149,080.801 AGE-BASED AGG 15-18 1,942,940 16.6496 2,482,129 539,189
111,485.760 AGE-BASED GR 0-5 1,378,836 16.6496 1,856,188 477,352
230,173.148 AGE-BASED GR 6-10 2,844,614 16.6496 3,832,281 987,667
388,872.286 GROWTH 4,365,730 16.6496 6,474,551 2,108,821
211,081.798 AGE-BASED GR 11-14 2,684,061 16.6496 3,514,418 830,357
12,860.983 AGE-BASED AGG 19+ 170,962 16.6496 214,130 43,168
2,440.871 AGE-BASED CON 11-14 37,734 16.6496 40,639 2,905
3,030.184 AGE-BASED CON 6-10 37,931 16.6496 50,451 12,520
278,322.064 AGE-BASED AGG 6-10 3,391,811 16.6496 4,633,939 1,242,128
6,744.509 AGE-BASED CON 0-5 87,174 16.6496 112,293 25,119
19,108.196 CONSERVATIVE 225,878 16.6496 318,143 92,265
143,449.028 AGE-BASED AGG 0-5 1,834,095 16.6496 2,388,362 554,267
7,164.215 AGE-BASED GR 19+ 110,842 16.6496 119,281 8,439
46,673.647 AGE-BASED GR 15-18 596,818 16.6496 777,095 180,277
3,237,849.670 $ 39,229,336 3 53,908,756 $ 14,679,420

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
-18-



Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
TD- Vanguard Extended Market Index MTU
Units
26,235.285 AGE-BASED AGG 0-5 $ 344,430 16.6662 3 437,242 $ 92,812
55,993.654 AGE-BASED AGG 6-10 700,923 16.6662 933,200 232,277
32,055.181 AGE-BASED AGG 11-14 420,097 16.6662 534,237 114,140
21,431.375 AGE-BASED AGG 15-18 286,564 16.6662 357,179 70,615
6,472.109 AGE-BASED AGG 19+ 88,584 16.6662 107,865 19,281
22,428.888 AGE-BASED GR 0-5 284,906 16.6662 373,804 88,898
25,725.909 AGE-BASED GR 6-10 325,992 16.6662 428,753 102,761
30,342.021 AGE-BASED GR 11-14 396,459 16.6662 505,686 109,227
23,479.139 AGE-BASED GR 15-18 308,473 16.6662 391,308 82,835
7,212.248 AGE-BASED GR 19+ 113,211 16.6662 120,201 6,990
19,305.137 AGE-BASED IN 0-5 257,687 16.6662 321,743 64,056
21,475.909 AGE-BASED IN 6-10 276,455 16.6662 357,921 81,466
12,207.581 AGE-BASED IN 11-14 161,500 16.6662 203,454 41,954
5,971.572 AGE-BASED IN 15-18 93,647 16.6662 99,523 5,876
968.315 AGE-BASED CON 0-5 12,848 16.6662 16,138 3,290
1,525.356 AGE-BASED CON 6-10 19,554 16.6662 25,422 5,868
2,455.958 AGE-BASED CON 11-14 38,535 16.6662 40,931 2,396
78,249.507 GROWTH 902,794 16.6662 1,304,120 401,326
86,007.766 BALANCED INDEX 1,017,578 16.6662 1,433,421 415,843
12,814.367 CONSERVATIVE 155,810 16.6662 213,567 57,757
1,548,440.910 VANGUARD EXT MARKET 18,514,872 16.6662 25,806,595 7,291,723
2,040,798.187 $ 24,720,919 $ 34,012,310 $ 9,291,391

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
INVESTMENT DETAIL
December 31, 2014

Unrealized
Cost Price** Market Value Gain/Loss
TD- Vanguard Total Bond Market Index MTU

Units
99,823.937 AGE-BASED AGG 0-5 $ 1,014,011 10.5667 3 1,054,812 $ 40,801
884,732.801 VANGUARD TOTAL BOND 8,982,983 10.5667 9,348,728 365,745
487,890.188 AGE-BASED AGG 11-14 4,949,632 10.5667 5,155,402 205,770
457,257.411 AGE-BASED AGG 15-18 4,646,934 10.5667 4,831,713 184,779
177,235.740 AGE-BASED AGG 19+ 1,800,268 10.5667 1,872,801 72,533
85,388.321 AGE-BASED GR 0-5 865,679 10.5667 902,275 36,596
391,831.635 AGE-BASED GR 6-10 3,972,036 10.5667 4,140,377 168,341
646,287.854 AGE-BASED GR 11-14 6,552,605 10.5667 6,829,146 276,541
643,529.494 AGE-BASED GR 15-18 6,526,997 10.5667 6,799,999 273,002
175,414,714 AGE-BASED GR 19+ 1,784,932 10.5667 1,853,559 68,627
117,350.544 AGE-BASED IN 0-5 1,195,282 10.5667 1,240,011 44,729
278,195.759 AGE-BASED IN 6-10 2,824,172 10.5667 2,939,618 115,446
390,340.253 AGE-BASED IN 11-14 3,957,216 10.5667 4,124,618 167,402
318,192.252 AGE-BASED IN 15-18 3,228,123 10.5667 3,362,250 134,127
76,152.297 AGE-BASED IN 19+ 777,128 10.5667 804,681 27,553
20,735.630 AGE-BASED CON 0-5 210,681 10.5667 219,108 8,427
41,710.449 AGE-BASED CON 6-10 422,946 10.5667 440,743 17,797
59,967.514 AGE-BASED CON 11-14 609,342 10.5667 633,660 24,318
40,320.192 AGE-BASED CON 15-18 409,363 10.5667 426,052 16,689
297,905.836 GROWTH 3,004,559 10.5667 3,147,889 143,330
994,806.807 BALANCED INDEX 10,036,425 10.5667 10,511,849 475,424
175,628.094 CONSERVATIVE 1,771,767 10.5667 1,855,814 84,047
213,214.329 AGE-BASED AGG 6-10 2,159,396 10.5667 2,252,977 93,581
7,073,912.051 $ 71,702,477 $ 74,748,082 $ 3,045,605
TOTAL INVESTMENTS $ 655,095,379 $ 781,351,632 $ 126,256,253

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
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NOTE A.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The TD Ameritrade 529 College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act), as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The NEST Advisor College Savings Plan and the NEST Direct
College Savings Plan are a separate class of accounts in the Plan and are not included
in the accompanying financial statements. The State Farm College Savings Planisa
separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the TD Ameritrade 529 College
Savings Plan Series as part of the Nebraska Educational Savings Plan Trust and are
not intended to present fairly the financial position of the Trust as a whole and the
results of its operations in conformity with accounting principles generally accepted
in the United States of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has
entered into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund. The investment options and investments
have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statement of net position available for benefits,
statement of changes in net position available for benefits, investment summary and
investment detail. The statement of net position available for benefits is a measure of
the account’s assets and liabilities at the close of the year. The statement of changes
in net position available for benefits shows purchase to and redemptions from the
account, as well as additions and deductions due to operations during the fiscal year.
The investment summary and investment detail reports show summary of all
investments at cost and market value and the detail listing of all investments,
respectively.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation. The Plan calculates the
net asset value of its shares based upon the net asset value of the applicable
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange),
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business.
The net asset values of the Underlying Funds are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions
received by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution
is made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.
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NOTE A.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

e Initial management fees equal to 0.27% of the average daily net position in
each Investment Option up to $2.5 billion in assets, after which the
management fee is reduced to 0.26% up to $3.5 billion in assets, and
management fees are reduced to 0.25% for assets under management
exceeding $3.5 billion

e Distribution fees equal to 0.19% of the average daily net position in each
Investment Option

e State administration fees equal to 0.03% of the average daily net position in
each Investment Option

e Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.51% to 1.48% of the average daily net position in
each Underlying Investment.

These fees are accrued daily as a percentage of average daily net position and will be
deducted from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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NOTE A.

NOTE B.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code.
Therefore, no federal income tax provision is required.

INVESTMENTS AND INVESTMENT RISKS

All investments have some degree of risks. The value of the Plan’s accounts may
vary depending on market conditions, the performance of the investment options
selected, timing of purchases, and fees. The value of the Plan’s accounts could be
more or less than the amount contributed to the accounts. The Plan’s investments
may lose money.

Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer,
First National Bank of Omaha or its authorized agents or their affiliates, TD
Ameritrade or its authorized agents or its affiliates, or any other federal or state entity
or person.

The Plan’s Underlying Funds have the following risks:

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s
investments are generally in mutual funds, this risk is significantly mitigated.

Credit Risk — credit risk is the risk that an issuer to an investment will not fulfill its
obligations. The Plan invests directly in Underlying Investments. The registered
Underlying Investments’ prospectuses provide greater detail about the investment
strategies and practices of the Underlying Investments, in compliance with federal
regulations and specifically, the Form N-1A of Investment Company Act of 1940.
Form N-1A discloses information and policies about the Underlying Investment and
its investment objectives, as well as, information on the company structure and
operations.
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NOTE B.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

INVESTMENTS AND INVESTMENT RISKS - CONTINUED

Interest Rate Risk — interest rate risk refers to the value fluctuations of fixed-income
securities resulting from the inverse relationship between price and yield. The market
value fluctuations of fixed-income securities that the funds already hold will not
affect the interest payable on those securities. However, the fluctuations will affect
the market value and in turn will affect the Underlying Investment’s net asset value.

Concentration Risk — concentration risk is the risk related to the amount of
investments in any one entity. The Plan limits this risk by investing in diversified
investment companies.

Foreign Currency Risk — foreign currency risk is the risk that changes in exchange
rates will adversely affect the fair value of an investment in a foreign security. The
Plan does not have a formal policy for limiting its exposure to changes in exchange
rates. The Plan’s Underlying Investments do invest in assets denominated in various
foreign currencies. The registered Underlying Investment’s prospectuses provide
greater detail about the investment and specifically, the Form N-1A of the
Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as,
information on the company structure and operations.

Market risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds.
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NOTE C.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level | measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level 111 measurements).

The three levels of the fair value hierarchy are as follows:

Level I — unadjusted quoted prices in active markets for identical assets or
liabilities including securities actively traded on a securities exchange.

Level Il —inputs other than unadjusted quoted prices that are observable for
the asset or liability (such as unadjusted quoted prices for similar assets and
market corroborated inputs such as interest rates, prepayment speeds, credit
risk, etc.).

Level 111 — significant unobservable inputs (including management’s own
judgments about assumptions that market participants would use in pricing
the asset or liability).

The inputs used for valuing securities are not necessarily an indication of the risks
associated with investing in those securities.

The Plan classifies each of its investments in those Underlying Investments which
are publicly offered and reported on an exchange as Level I, and those Underlying
Investments which are not publically offered as Level Il without consideration as to
the classification level of the specific investment held by the Underlying
Investments. The level in the fair value hierarchy within which a fair value
measurement in its entirety falls is based on the lowest level input that is significant
to the fair value measurement in its entirety.
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NOTE C.

NOTE D.

Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan
NOTES TO FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2014

FAIR VALUE MEASUREMENT - CONTINUED

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2014:

Fair Value Level | Level 1l Level 11

Money Market

Funds $ 60,428,039 3 - $ 60,428,039 $
U.S. Equity Mutual

Funds 363,170,762 232,990,032 130,180,730
U.S. Real Estate

Mutual Funds 42,871,502 42,871,502
International Equity

Mutual Funds 117,771,432 24,600,247 93,171,185
Fixed Income Mutual

Funds 161,412,592 161,412,592
Fixed Income Mutual

Funds TIPS 35,697,305 35,697,305

$781,351,632 $ 497,571,678 $ 283,779,954 $

To value Level I investments: The fair value of Level | investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level Il investments: The fair value of Level Il investments are determined
based on quoted prices that were obtained directly from the fund companies through
confirmations for identical or similar assets or liabilities in markets that are not
active.

SUBSEQUENT EVENTS

As of June 30, 2015, the date the financial statements were available to be issued, TD
Ameritrade 529 College Savings Plan did not have any subsequent events affecting
the amounts reported in the financial statements for the year ended December 31,
2014 or which are required to be disclosed in the notes to the financial statements for
the year then ended.
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Nebraska Educational Savings Plan Trust
TD Ameritrade 529 College Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN

AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT
For the year ended December 31, 2014

Contributions from plan participants
Transfers in from plan participants

Received from plan administrator

Distributions to plan participants
Transfers out to plan participants

Distributions to plan administrators

See independent auditor's report.
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110,742,094
130,153,128

240,895,222

48,703,487
130,153,128

178,856,615
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the TD Ameritrade 529 College Savings Plan

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the statement of net position
available for benefits of the TD Ameritrade 529 College Savings Plan as of and for the year ended
December 31, 2014, and the related statement of changes in net position available for benefits, the
investment summary, investment detail, and the related notes to the financial statements, which
collectively comprise the TD Ameritrade 529 College Savings Plan’s basic financial statements, and
have issued our report thereon dated June 30, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered TD Ameritrade 529
College Savings Plan’s internal control over financial reporting to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of TD Ameritrade
529 College Savings Plan’s internal control over financial reporting. Accordingly, we do not express
an opinion on the effectiveness of TD Ameritrade 529 College Savings Plan’s internal control over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.
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Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not designed to identify all deficiencies in internal
control over financial reporting that might be material weaknesses or significant deficiencies. Given
these limitations, during our audit we did not identify any deficiencies in internal control over
financial reporting that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether TD Ameritrade 529 College Savings Plan’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 30, 2015
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Nebraska Educational Savings Trust

National Distribution

State Farm College Savings Plan

OFI Private Investments, Inc. (a subsidiary of OppenheimerFunds, Inc.) serves as the Investment
Manager and Fund Provider for the State Farm College Savings Plan. The Plan offers 9 investment
portfolios; 1 Enrollment-Based option, which includes 5 Portfolios, and 4 Static Portfolios. The State
Farm College Savings Plan continues to benefit the Nebraska program by offering a low cost plan
and quality performance for Nebraskans as well as participants in other states. This partnership also
benefits the Nebraska program by having more than 10,000 State Farm Agents sell the State Farm
College Savings Plan in Nebraska and nationwide.

As of September 30, 2015, the State Farm College Savings Plan had 63,108 accounts and $395,653,217
in assets.

The 2014 Audit of the State Farm College Savings Plan, performed by Hayes & Associates, is included
in this report.

If you would like to know more about the State Farm College Savings Plan, please contact my office or
visit www.statefarm.com.

o> StateFarm"
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Nebraska Educational Savings Trust

State Farm Portfolios

Enrollment-Based Portfolios

Your funds are placed in one of five portfolios whose allocations are based on how long the beneficiary has until
college. The portfolios automatically become more conservative as the first year of college approaches.

13+ Years to
College

7-12 Years to 4-6 Years to
College College

Static Portfolios

Our four Static Portfolios give you more control over how your savings are invested. That’s because unlike investing
in our Enrollment-Based Portfolios, you choose the Static Portfolio, or Portfolios, you’d like to invest in. And since
our Static Portfolios do not automatically invest more conservatively over time, you can change your portfolio
selections as your needs change.

Growth Portfolio

All assets within this portfolio are invested in
equity funds. It is most appropriate for investors
with a long investment time horizon and a high
risk tolerance.

Moderate Growth Portfolio

This portfolio provides a mix of equity and fixed
income investments. It is most appropriate for
investors with a medium to long investment time
horizon and moderate risk tolerance.

Balanced Portfolio

This portfolio provides a more conservative mix
of equity and fixed income investments. Investors
with a short to medium time horizon and a lower
risk tolerance may prefer this option.

Money Market Portfolio

This portfolio invests to seek current income and
protection of principal. It is most appropriate for
investors with a short investment time horizon
and a low risk tolerance.

o StateFarm"

1-3 Years to College Now
College

Domestic Equity
[ Oppenheimer Capital Appreciation Fund
[ oppenheimer Value Fund
[ Oppenheimer Main Street Fund

B Oppenheimer Main Street Mid-Cap Fund

Fixed Income
[ Oppenheimer Global Strategic Income Fund
O] Federated US Government 1-3 Year Fund

[J state Farm Bond Fund

Money Market

[J Oppenheimer Institutional Money Market Fund

Non-U.S. Equity
[l Oppenheimer International Growth Fund

Il Oppenheimer Developing Markets Fund

OppenheimerFunds’
The Right Way to Invest
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Investment Manager, and
Participants and Beneficiaries of the Nebraska Educational Savings Plan Trust

Report on the Financial Statements

We have audited the accompanying statements of net position, including the schedules of
investments, of the portfolios of the State Farm Nebraska College Savings Plan (the Plan), which
is part of the Nebraska Educational Savings Plan Trust (the Trust), as listed in the table of
contents as of and for the year ended December 31, 2014 and the related statements of
operations, changes in net position, financial highlights, and the related notes to the financial
statements, which collectively comprise the Plan’s basic financial statements as listed in the table
of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinion

In our opinion, the financial statements, including the schedules of investments referred to above
present fairly, in all material respects, the respective financial position of each portfolio of the
State Farm Nebraska College Savings Plan, as of December 31, 2014 and the respective changes
in operations, changes in net position, and changes in its financial highlights for the year then
ended in accordance with accounting principles generally accepted in the United States of
America.

Emphasis of Matter

As discussed in Note 1, the financial statements present only the State Farm College Savings
Plan, and are not intended to present fairly the financial position of the Nebraska Educational
Savings Plan Trust as a whole and the results of its operations in conformity with accounting
principles generally accepted in the United States of America.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June
19, 2015, on our consideration of the State Farm Nebraska College Savings Plan’s internal
control over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts, and other matters. The purpose of that report is to describe the scope
of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering The State Farm Nebraska College Savings Plan’s internal
control over financial reporting and compliance.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 19, 2015



State Farm Nebraska College Savings Plan
STATEMENTS OF NET POSITION

December 31, 2014
13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio
ASSETS
Investments, at value $ 35,514,527 $ 97,176,995 $ 67,020,299 $ 55,936,106 $ 32,298,561
Cash and cash equivalents 441,999 1,039,300 141,365 67,089 66,814
Receivables and other assets:
Securities sold — — — — 63,676
Accrued income 3 15,723 8,145 340 337
Receivables for capital shares 180,491 108,968 35,619 27,350 21,857
Receivable for expense reimbursement — — — — —
Total assets 36,137,020 98,340,986 67,205,428 56,030,885 32,451,245
LIABILITIES
Payables and other liabilities:
Capital shares 1,560 1,990 3,389 1,100 125,309
Securities purchased 60,380 49,144 17,260 23,519 —
Total liabilities 61,940 51,134 20,649 24,619 125,309
NET POSITION $ 36,075,080 $ 98,289,852 $ 67,184,779 $ 56,006,266 $ 32,325,936
Class A
Net position $ 36,050,533 $ 92,920,039 $ 63,074,763 $ 52,662,540 $ 30,194,174
Capital units outstanding (unlimited number authorized) 2,637,291 6,628,201 4,890,942 4,385,830 2,948,772
Net asset value per unit (NAV) $ 13.67 $ 14.02 $ 12.90 $ 12.01 $ 10.24
Public offering price per unit (NAV plus sales charge 5.5% of offering price) $ 14.42 $ 14.79 $ 13.61 $ 12.67 $ 10.80
Class B
Net position $ 24,547 $ 5,369,813 $ 4,110,016 $ 3,343,726 $ 2,131,762
Capital units outstanding (unlimited number authorized) 1,907 405,918 337,837 294,957 220,566
Net asset value per unit (NAV) $ 12.87 $ 13.23 $ 12.17 $ 11.34 $ 9.66
Cost of investments $ 25,764,244 $ 72,182,001 $ 54,387,001 $ 48,092,430 $ 30,442,926

See accompanying notes to and independent auditor’s report.
-5-



State Farm Nebraska College Savings Plan

STATEMENTS OF NET POSITION

December 31, 2014
Moderate Growth Balanced Money Market Total All
Growth Portfolio Portfolio Portfolio Portfolio Portfolios
ASSETS
Investments, at value $ 55,248,024 29,570,880 13,318,706 $ 5,004,023 $ 391,088,121
Cash and cash equivalents 103,208 44,173 30,242 51,942 1,986,132
Receivables and other assets:
Securities sold 6,328 — 35,597 — 105,601
Accrued income 2 4,781 1,627 210 31,168
Receivables for capital shares 53,216 11,527 9,949 22,756 471,733
Receivable for expense reimbursement — — — 24 24
Total assets 55,410,778 29,631,361 13,396,121 5,078,955 393,682,779
LIABILITIES
Payables and other liabilities:
Capital shares 22,755 23,602 6,000 13,760 199,465
Securities purchased — 27,748 1,626 — 179,677
Total liabilities 22,755 51,350 7,626 13,760 379,142
NET POSITION $ 55,388,023 $ 29,580,011 $ 13,388,495 $ 5,065,195 $ 393,303,637
Class A
Net position $ 52,568,901 $ 27,846,664 $ 12,835,987 $ 4,740,673 $ 372,894,274
Capital units outstanding (unlimited number authorized) 3,706,656 1,978,668 998,247 471,291 28,645,898
Net asset value per unit (NAV) $ 14.18 $ 14.07 $ 12.86 $ 10.06
Public offering price per unit (NAV plus sales charge 5.5% of offering price) $ 14.96 $ 14.85 $ 13.57 $ N/A
Class B
Net position $ 2,819,122 $ 1,733,347 $ 552,508 $ 324,522 $ 20,409,363
Capital units outstanding (unlimited number authorized) 210,771 130,527 45,563 32,272 1,680,318
Net asset value per unit (NAV) $ 13.38 $ 13.28 $ 12.13 $ 10.06
Cost of investments $ 39,242,608 $ 21,944,676 $ 10,400,971 $ 5,004,023 $ 307,460,880

See accompanying notes to and independent auditor’s report.
-6-



State Farm Nebraska College Savings Plan
STATEMENTS OF OPERATIONS
For the year ended December 31, 2014

13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio
INVESTMENT INCOME
Dividends $ 314,708 $ 1,633,509 $ 778,786 $ 200,817 $ 30,346
Total investment income 314,708 1,633,509 778,786 200,817 30,346
EXPENSES
Distribution fees
Class A 87,479 226,228 138,817 118,001 67,029
Class B 1,439 66,058 43,834 34,389 19,111
Management fees 59,758 165,085 101,870 86,095 48,807
State administrative fees 17,568 48,548 29,955 25,320 14,361
Expense reimbursement — — — —
Total expenses 166,244 505,919 314,476 263,805 149,308
NET INVESTMENT INCOME (LOSS) 148,464 1,127,590 464,310 (62,988) (118,962)
REALIZED AND UNREALIZED GAIN ON INVESTMENTS
Net realized gain 4,597,149 11,781,707 4,830,182 3,025,707 703,191
Net change in unrealized appreciation (2,430,150) (7,285,378) (1,672,935) (808,107) 88,352
Net realized and unrealized gain on investments 2,166,999 4,496,328 3,157,248 2,217,600 791,543
NET CHANGE IN NET POSITION RESULTING FROM OPERATIONS $ 2,315,463 $ 5,623,918 $ 3,621,558 $ 2,154,612 $ 672,581

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
STATEMENTS OF OPERATIONS
For the year ended December 31, 2014

Moderate Growth Balanced Money Market Total All
Growth Portfolio Portfolio Portfolio Portfolio Portfolios
INVESTMENT INCOME
Dividends $ 483,606 $ 483,631 163,708 $ 1,865 $ 4,090,976
Total investment income 483,606 483,631 163,708 1,865 4,090,976
EXPENSES
Distribution fees
Class A 121,173 66,124 30,441 — 855,292
Class B 30,579 19,753 6,379 — 221,542
Management fees 87,608 48,326 21,792 8,753 628,094
State administrative fees 25,764 14,213 6,407 2,573 184,709
Expense reimbursement — — — (9,461) (9,461)
Total expenses 265,124 148,416 65,019 1,865 1,880,176
NET INVESTMENT INCOME (LOSS) 218,482 335,215 98,689 — 2,210,800
REALIZED AND UNREALIZED GAIN ON INVESTMENTS
Net realized gain 6,198,369 3,155,648 1,243,654 — 35,535,607
Net change in unrealized appreciation (2,977,278) (1,837,991) (562,610) — (17,486,097)
Net realized and unrealized gain on investments 3,221,091 1,317,657 681,044 — 18,049,510
NET CHANGE IN NET POSITION RESULTING FROM OPERATIONS $ 3,439,573 $ 1,652,872 779,733 $ — $ 20,260,310

See accompanying notes to and independent auditor’s report.

_8-



OPERATIONS
Net investment income (loss)
Net realized gain (loss) on investments
Net change in unrealized appreciation
Net increase in net assets resulting from operations

CAPITAL SHARE TRANSACTIONS

Class A
Proceeds from sales
Payment for redemptions

Class B
Proceeds from sales
Payment for redemptions
Total increase (decrease) from share transactions

Total change in net position
NET POSITION

Beginning of period
End of period

State Farm Nebraska College Savings Plan
STATEMENTS OF CHANGES IN NET POSITION

For the year ended December 31, 2014

13+ Years to 7-12 Years to 4-6 Years College 1-3 Years College College Now
College Portfolio College Portfolio Portfolio Portfolio Portfolio
$ 148,464 $ 1,127,590 $ 464,310 $ (62,988) $ (118,962)
4,597,149 11,781,707 4,830,182 3,025,707 703,191
(2,430,150) (7,285,378) (1,672,935) (808,107) 88,352
2,315,463 5,623,918 3,621,558 2,154,612 672,581
12,831,248 26,271,032 29,867,463 23,362,826 15,968,057

(11,803,866) (24,632,843)

(19,055,731)

(15,605,773)

(10,858,287)

12,496 219,998 1,587,691 1,471,366 1,095,550
(230,121) (2,958,874) (2,389,306) (1,864,139) (826,793)
809,757 (1,100,687) 10,010,117 7,364,280 5,378,527
3,125,220 4,523,231 13,631,675 9,518,892 6,051,108
32,949,860 93,766,621 53,553,104 46,487,374 26,274,828
$ 36,075,080 $ 98,289,852 $ 67,184,779 $ 56,006,266 $ 32,325,936

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
STATEMENTS OF CHANGES IN NET POSITION
For the year ended December 31, 2014

Moderate Growth Balanced Money Market Total All
Growth Portfolio Portfolio Portfolio Portfolio Portfolios
OPERATIONS
Net investment income (loss) $ 218,482 $ 335,215 $ 98,689 $ — $ 2,210,800
Net realized gain (loss) on investments 6,198,369 3,155,648 1,243,654 — 35,535,607
Net change in unrealized appreciation (2,977,278) (1,837,991) (562,610) — (17,486,097)
Net increase (decrease) in net assets resulting from operations 3,439,573 1,652,872 779,733 — 20,260,310
CAPITAL SHARE TRANSACTIONS
Class A
Proceeds from sales 8,701,100 4,398,461 1,888,456 1,396,037 124,684,680
Payment for redemptions (4,414,181) (3,398,890) (1,266,777) (1,580,391) (92,616,739)
Class B
Proceeds from sales 27,317 7,354 — 187,110 4,608,882
Payment for redemptions (727,302) (585,037) (255,208) (154,647) (9,991,427)
Total increase (decrease) from share transactions 3,586,934 421,888 366,471 (151,891) 26,685,396
Total change in net position 7,026,507 2,074,760 1,146,204 (151,891) 46,945,706
NET POSITION
Beginning of period 48,361,516 27,505,251 12,242,291 5,217,086 346,357,931
End of period $ 55,388,023 $ 29,580,011 $ 13,388,495 $ 5,065,195 $ 393,303,637

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
December 31, 2014

Value
Shares (Note 1)
13+ Years to College Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, C1. Y 103,627 $ 6,510,913
Oppenheimer Developing Markets Fund, Cl. Y 46,018 1,613,375
Oppenheimer International Growth Fund, Cl. Y 194,851 6,835,365
Oppenheimer Main Street Fund, Cl. Y 142,095 6,755,211
Oppenheimer Main Street Mid Cap Fund, Cl. Y 232,232 7,259,576
Oppenheimer Value Fund, CL. Y 195,600 6,446,960
Money market funds:
Oppenheimer Institutional Money Market Fund, Cl. L 93,127 93,127
Total investments (cost $25,764,244) $ 35,514,527
7-12 Years to College Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y 238,479 § 14,983,646
Oppenheimer Developing Markets Fund, Cl. Y 101,346 3,553,179
Oppenheimer Global Strategic Income Fund, CI. Y 4,665,439 18,895,029
Oppenheimer International Growth Fund, Cl. Y 429,559 15,068,926
Oppenheimer Main Street Fund, Cl. Y 309,655 14,720,984
Oppenheimer Main Street Mid Cap Fund, Cl. Y 481,201 15,042,357
Oppenheimer Value Fund, C1. Y 449,839 14,826,678
Money market funds:
Oppenheimer Institutional Money Market Fund, Cl. L 86,196 86,196
Total investments (cost $72,182,001) $ 97,176,995
4-6 Years College Portfolio
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 1,359,126 $ 16,635,700
Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y 142,666 8,963,731
Oppenheimer Developing Markets Fund, Cl. Y 43,712 1,532,555
Oppenheimer Global Strategic Income Fund, CI. Y 2,415,060 9,780,991
Oppenheimer International Growth Fund, CI. Y 185,304 6,500,457
Oppenheimer Main Street Fund, Cl. Y 199,484 9,483,462
Oppenheimer Main Street Mid Cap Fund, CL. Y 166,058 5,190,984
Oppenheimer Value Fund, Cl1. Y 269,105 8,869,704
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 62,715 62,715
Total investments (cost $54,387,001) $ 67,020,299

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
December 31, 2014

1-3 Years College Portfolio

Investments in unaffiliated companies:
Fixed income funds:
Federated US Government Securities Fund 1,195,620 $ 12,362,708
Investments in affiliated companies:
Fixed income funds:

State Farm Bond Fund 1,026,088 12,559,318
Equity funds:
Oppenheimer Capital Appreciation Fund, Cl1. Y 92,078 5,785,260
Oppenheimer International Growth Fund, CI. Y 116,576 4,089,500
Oppenheimer Main Street Fund, Cl. Y 119,544 5,683,129
Oppenheimer Main Street Mid Cap Fund, Cl. Y 46,441 1,451,748
Oppenheimer Value Fund, Cl1. Y 173,669 5,724,120
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 8,280,323 8,280,323
Total investments (cost $48,092,430) $ 55,936,106
College Now Portfolio

Investments in unaffiliated companies:
Fixed income funds:
Federated US Government Securities Fund 1,161,427 $ 12,009,154
Investments in affiliated companies:
Fixed income funds:

State Farm Bond Fund 731,555 8,954,229
Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y 16,135 1,013,749
Oppenheimer Main Street Fund, C1. Y 27,909 1,326,783
Oppenheimer Value Fund, C1. Y 30,406 1,002,167
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 7,992,479 7,992,479
Total investments (cost $30,442,926) $ 32,298,561
Growth Portfolio

Investments in affiliated companies:

Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y 161,648 $ 10,156,353
Oppenheimer Developing Markets Fund, Cl. Y 71,525 2,507,663
Oppenheimer International Growth Fund, CI. Y 303,256 10,638,204
Oppenheimer Main Street Fund, Cl. Y 221,541 10,532,073
Oppenheimer Main Street Mid Cap Fund, CL. Y 362,369 11,327,650
Oppenheimer Value Fund, Cl1. Y 304,915 10,049,983
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L 36,098 36,098
Total investments (cost $39,242,608) $ 55,248,024

See accompanying notes to and independent auditor’s report.
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
December 31, 2014

Moderate Growth Portfolio

Investments in affiliated companies:

Equity funds:
Oppenheimer Capital Appreciation Fund, Cl1. Y
Oppenheimer Developing Markets Fund, Cl. Y
Oppenheimer Global Strategic Income Fund, Cl1. Y
Oppenheimer International Growth Fund, Cl. Y
Oppenheimer Main Street Fund, C1. Y
Oppenheimer Main Street Mid Cap Fund, Cl. Y
Oppenheimer Value Fund, Cl1. Y

Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L

Total investments (cost $21,944,676)

Balanced Portfolio

Investments in affiliated companies:

Fixed income funds:
State Farm Bond Fund

Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y
Oppenheimer Developing Markets Fund, C1. Y
Oppenheimer Global Strategic Income Fund, CI. Y
Oppenheimer International Growth Fund, Cl. Y
Oppenheimer Main Street Fund, C1. Y
Oppenheimer Main Street Mid Cap Fund, CL. Y
Oppenheimer Value Fund, C1. Y

Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L

Total investments (cost $10,400,971)

Money Market Portfolio

Investments in affiliated companies:
Money market funds:
Oppenheimer Institutional Money Market Fund, CI. L
Total investments (cost $5,004,023)

Total for all portfolios

72,518
30,780
1,417,914
130,557
94,147
146,317
136,773

55,247

270,323

28,387
8,685
480,208
36,854
39,686
33,041
53,540

14

5,004,023

See accompanying notes to and independent auditor’s report.
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§ 4,556,331
1,079,152
5,742,555
4,579,943
4,475,738
4,573,868
4,508,046

55,247

$ 29,570,880

$ 3,308,751

1,783,563

304,492
1,944,844
1,292,836
1,886,662
1,032,850
1,764,694

14

$ 13,318,706

$ 5,004,023

§ 5,004,023

$391,088,121



State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(1) Summary of Significant Accounting Policies
Organization

The State Farm College Savings Plan (the Plan) is a qualified tuition plan pursuant to Section
529 of the Internal Revenue Code of 1986, as amended. The Plan is a separate series of the
Nebraska Educational Savings Plan Trust (the Trust), which was created by the Nebraska
legislature and which allows persons participating in the Plan to make cash contributions on
behalf of a designated beneficiary for purposes of saving for college and other higher education
expenses. The Trust is comprised of three funds: the Expense Fund, the Administrative Fund,
and the Program Fund. The Plan is a series of the Program Fund of the Trust. The NEST
Advisor College Savings Plan, the NEST Direct College Savings Plan and the TD Ameritrade
529 College Savings Plan are a separate class of accounts in the Plan and are not included in
the accompanying financial statements. The Expense Fund and the Administrative Fund are
also not included in the accompanying financial statements.

The Plan is sponsored by the State of Nebraska and administered by the Nebraska State
Treasurer. First National Bank of Omaha is the Program Manager (Program Manager). The
Program Manager provides assistance with respect to implementation, maintenance,
administration, and marketing of the Trust. OFI Private Investments Inc. (OFIPI or Servicing
Agent) is the Servicing Agent, which invests the assets of the Plan at the discretion of the
Nebraska State Treasurer. The Plan is distributed by OppenheimerFunds Distributor, Inc. (the
Distributor), and sold by State Farm VP Management Corp. OFIPI, together with the
Distributor, provides recordkeeping services for the Plan.

The Plan is comprised of nine portfolios: 13+ Years to College Portfolio, 7-12 Years to
College Portfolio, 4-6 Years to College Portfolio, 1-3 Years to College Portfolio, College Now
Portfolio, Growth Portfolio, Moderate Growth Portfolio, Balanced Portfolio, and Money
Market Portfolio (individually Portfolio or collectively Portfolios).

The Plan offers Class A units and previously offered Class B units for new purchase through
February 27, 2012. Subsequent to that date, no new purchases of Class B units are permitted.
Class A units are sold at their offering price, which is normally net asset value plus a front-end
sales charge, at a maximum rate of 5.5%. Class B units were sold without a front-end sales
charge but may be subject to a contingent deferred sales charge (CDSC), at a maximum rate of
5%. Front-end sales charges and CDSC do not represent expenses of the Portfolios; they are
deducted from the proceeds of sales of Portfolio units prior to investment or from redemption
proceeds prior to remittance, as applicable. Class B units automatically convert to Class A
units after 8 years from the date of purchase.

-14-



State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(1) Summary of Significant Accounting Policies - Continued
Plan Objectives

Each Portfolio invests substantially all assets in a combination of registered mutual funds
managed by OFI Global Asset Management, Inc. (OFI Global) an affiliate of the Servicing
Agent and of the Distributor, Federated Asset Management Company, and State Farm
Investment Management Corp. These Underlying Investments are: Oppenheimer Capital
Appreciation Fund, Oppenheimer Value Fund, Oppenheimer Main Street Fund®,
Oppenheimer Main Street Mid-Cap Fund®', Oppenheimer International Growth Fund,
Oppenheimer Developing Markets Fund, Oppenheimer Global Strategic Income Fund,
Federated U.S. Government Securities Fund: 1 — 3 Years, State Farm Bond Fund, and
Oppenheimer Institutional Money Market Fund (individually Underlying Investment and

collectively Underlying Investments). The Underlying Investments are diversified
management investment companies registered under the Investment Company Act of 1940, as
amended.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America. The financial statements include
the statements of net position, statements of operations, and statements of changes in net
position for the Plan. The statement of net position is a measure of the account’s assets and
liabilities at the close of the fiscal year. The statement of operations is a measure of the total
income, expense, and gain or loss for the fiscal year. The statement of changes in net position
shows purchases to and redemptions from the account, as well as additions and deductions due
to operations during the fiscal period.

Securities Valuation

The Plan calculates the net asset value of its units based upon the net asset value of the
applicable Underlying Investments, as of the close of the New York Stock Exchange (the
Exchange), normally 4:00 P.M. Eastern Time, on each day the Exchange is open for business.
The net asset values of the Underlying Investments are determined as of the close of the
Exchange, on each day the Exchange is open for trading.

Each investment asset or liability of the Plan is assigned a level at measurement date based on
the significance and source of the inputs to its valuation. Unadjusted quoted prices in active
markets for identical assets or liabilities are classified as “Level 17, observable market inputs
other than unadjusted quoted prices are classified as “Level 27, and significant unobservable
inputs, including

'On June 30, 2014, Oppenheimer Main Street Small- & Mid-Cap Fund® was named Oppenheimer Main Street
Mid-Cap Fund®.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(1) Summary of Significant Accounting Policies — Continued

Securities Valuation—Continued

the Servicing Agent’s judgment about the assumptions that a market participant would use in
pricing an asset or liability are classified as “Level 3.” The inputs used for valuing assets and
liabilities are not necessarily an indication of the risks associated with investing in those assets
or liabilities.

The Plan classifies each of its investments in the registered Mutual Funds as Level 1, without
consideration as to the classification level of the specific investments held by the Underlying
Investments.

The table below categorizes amounts that are included in the Plan’s Statements of Net Position
as of December 31, 2014 based on valuation input level:

Level 1 Level 2 Level 3
. . ther Significant
Unadjusted significant .
. Unobservable Fair Value
Quoted Prices Observable
Inputs
Inputs
Assets Table
Investments, at Fair Value:
Money Market $ 21,610,222 $ — $ — $ 21,610,222
Fixed Income 65,829,860 — — 65,829,860
Equity 303,648,039 — — 303,648,039
Total assets $ 391,088,121 $ — $ — $ 391,088,121

Security Transactions

Security transactions are recorded on the trade date. Realized gains and losses on securities
sold are determined on the high-cost method.

Investment Income and Dividends

Dividend distributions received from the Underlying Investments are recorded on the ex-
dividend date. Upon receipt of notification from an Underlying Investment, and subsequent to
the ex-dividend date, some of the dividend income originally recorded by the Portfolio may be
reclassified as a tax return of capital by reducing the cost basis of the Underlying Investment
and/or increasing the realized gain on sales of investments in the Underlying Investment.
Interest income is accrued as earned. Dividends from income are included in investment
income and capital gain distributions are included in net realized gain/loss.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(1) Summary of Significant Accounting Policies - Continued
Allocation of Income, Expenses, Gains, and Losses

Each Portfolio’s income, expenses (other than those attributable to a specific class), gains and
losses are allocated on a daily basis to each class of units based upon the relative proportion of
net position represented by such class. Operating expenses directly attributable to a specific
class as charged against the operations of that class.

Contributions, Withdrawals, and Distributions

Contributions and withdrawals are recorded at the unit value determined on the valuation date
following receipt of notice of the contribution or withdrawal. Contributions and withdrawals
are subject to sufficient advance notifications as outlined in the Service Agreement. The Plan’s
unit values (net asset values) are determined daily. Net investment income is retained and
reflected in the net position of the Plan.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of financial statements and the reported amounts of
income and expenses during the reporting period. Actual results could differ from those
estimates.

(2) Related-Party Information and Fees
Expenses and Fees

The Plan bears a state administrative fee at an annual rate of 0.05% of the average daily net
position of the Plan which is paid to the Nebraska State Treasurer for administering and
marketing the Plan and the Trust. Additionally, the Servicing Agent receives a management fee
of 0.15% for plan administration and investment management services and the Program
Manager receives a management fee of 0.02% for plan management services.

The Distributor receives an annual asset-based charge of 0.25% of the average daily net
position of the Plan for Class A units (except the Money Market Portfolio), and 1.00% of the
daily average net position of the Plan for Class B units (except the Money Market Portfolio).
There are also indirect fees and expenses of the Underlying Investments in which the Plan
invests.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(3) Income Taxes

“

The Plan was established for the Trust, which provides that the Plan shall be exempt from income
taxes. Therefore, no federal income tax provision is required.

Risks of investing in the Underlying Investments

Each of the Underlying Investments in which the Portfolios invest has its own investment risks,
and those risks can affect the value of the Portfolios’ investments and therefore the value of the
Portfolios’ units. To the extent that each Portfolio invests more of its assets in one Underlying
Investment than in another, the Portfolio will have greater exposure to the risks of that Underlying
Investment. The Portfolios are uninsured and are held in the Plan’s name. The Enrollment
Handbook and Participation Agreement provide greater detail about the investment policies and
practices of the Plan. The prospectus of each Underlying Investment provides greater detail of the
investment policies and risks of each Underlying Investment. The Plan does not have formal
policies for limiting its exposure to the risks noted below.

(a) Custodial Credit Risk

Custodial credit risk is the risk that, in the event of a failure, the Plan’s deposits and
investments may not be returned. Because the Plan’s investments are generally in mutual
funds, this risk is significantly mitigated.

(b) Credit Risk

Credit risk is the risk that an issuer to an investment will not fulfill its obligations. The Plan
invests directly in Underlying Investments. The registered Underlying Investments’
prospectuses provide greater detail about the investment strategies and practices of the
Underlying Investments, in compliance with federal regulations and specifically, the Form N-
1A of the Investment Company Act of 1940. Form N-1A discloses information and policies
about the Underlying Investment and its investment objectives, as well as information on the
company structure and operations.

(c) Interest Rate Risk

Interest rate risk refers to the value fluctuations of fixed-income securities resulting from the
inverse relationship between price and yield. The market value fluctuations of fixed-income
securities that the funds already hold will not affect the interest payable on those securities.
However, the fluctuations will affect the market value and in turn will affect the Underlying
Investment’s net asset values. As of December 31, 2014, the Portfolios held investments in
fixed-income securities totaling $65,829,860.
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(4) Risks of investing in the Underlying Investments - Continued

(d) Concentration Risk
Concentration risk is the risk related to the amount of investments in any one entity. The Plan
limits this risk by investing in diversified investment companies.

(e) Foreign Currency Risk

Foreign currency risk is the risk that changes in exchange rates will adversely affect the fair
value of an investment in a foreign security. The Plan does not have a formal policy for
limiting its exposure to changes in exchange rates. The Plan’s Underlying Investments do
invest in assets denominated in various foreign currencies. The registered Underlying
Investments’ prospectuses provide greater detail about the investment strategies and practices
of the Underlying Investments, in compliance with federal regulations and specifically, the
Form N-1A of the Investment Company Act of 1940. Form N-1A discloses information and
policies about the Underlying Investment and its investment objectives, as well as information
on the company structure and operations.

(f) Equity Risk

Stocks and other equity securities fluctuate in price. The value of the Plan’s portfolio may be
affected by changes in the equity markets generally. Equity markets may experience significant
short-term volatility and may fall sharply at times. Different markets may behave differently
from each other and U.S. equity markets may move in the opposite direction from one or more
foreign stock markets.

The prices of individual equity securities generally do not all move in the same direction at the
same time and a variety of factors can affect the price of a particular company’s securities.
These factors may include, but are not limited to, poor earnings reports, a loss of customers,
litigation against the company, general unfavorable performance of the company’s sector or
industry, or changes in government regulations affecting the company or its industry.

(5) Capital Share Transactions

The Portfolios have authorized an unlimited number of no par values of capital share transactions.
Transactions are as follows:
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(5) Capital Share Transactions- Continued

Class A

Contributions from plan
participants

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Class B

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Total Capital Shares Transactions:

13+ Years to College Portfolio

7-12 Years to College Portfolio

4-6 Years College Portfolio

Shares Value Shares Value Shares Value
962,107 $ 12,699,708 1,049,566 $ 14,278,158 556,560 $ 6,966,303
9,982 131,540 877,183 11,992,874 1,818,112 22,901,160
972,089 12,831,248 1,926,749 26,271,032 2,374,672 29,867,463
(80,266) (1,054,295) (190,790) (2,589,188) (116,036) (1,453,507)
(811,861) (10,749,571) (1,610,191) (22,043,655) (1,397,290) (17,602,224)
(892,127) (11,803,866) (1,800,981) (24,632,843) (1,513,326) (19,055,731)
79,962 $ 1,027,382 125,768 $ 1,638,189 861,346 $ 10,811,732
980 $ 12,496 17,011 $ 219,998 133,226 $ 1,587,691
980 12,496 17,011 219,998 133,226 1,587,691
(1,885) (23,213) (15,308) (197,268) (7,785) (93,383)
(16,500) (206,908) (213,796) (2,761,6006) (193,092) (2,295,923)
(18,385) (230,121) (229,104) (2,958,874) (200,877) (2,389,306)
(17,405) $ (217,625) (212,093) $ (2,738,876) (67,651) $ (801,615)
62,557 $ 809,757 (86,325) $ (1,100,687) 793,695 $ 10,010,117
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(5) Capital Share Transactions- Continued

Class A

Contributions from plan
participants

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Class B

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Total Capital Shares Transactions:

1-3 Years College Portfolio College Now Portfolio Growth Portfolio
Shares Value Shares Value Shares Value
439,700 § 5,176,918 281,277 § 2,857,123 551,088 $ 7,530,748
1,541,955 18,185,908 1,289,746 13,110,934 85,493 1,170,352
1,981,655 23,362,826 1,571,023 15,968,057 636,581 8,701,100
(262,640) (3,100,410) (1,001,651) (10,177,401) (254,922) (3,514,052)
(1,059,765) (12,505,363) (67,029) (680,886) (67,395) (900,129)
(1,322,405) (15,605,773) (1,068,680) (10,858,287) (322,317) (4,414,181)
659,250 § 7,757,053 502,343 § 5,109,770 314,264 $ 4,286,919
131,750 $ 1,471,366 113,808 $ 1,095,550 2,062 $ 27,317
131,750 1,471,366 113,808 1,095,550 2,062 27,317
(12,487) (139,615) (55,087) (529,341) (10,387) (134,985)
(154,560) (1,724,524) (30,933) (297,452) (45,793) (592,317)
(167,047) (1,864,139) (86,020) (826,793) (56,180) (727,302)
(35,297) $ (392,773) 27,788 $ 268,757 (54,118) $ (699,985)
623,953 $ 7,364,280 530,131 $ 5,378,527 260,146 $ 3,586,934




State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2014

(5) Capital Share Transactions- Continued

Class A

Contributions from plan
participants

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Class B

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Total Capital Shares Transactions:

Moderate Growth Portfolio Balanced Portfolio Money Market Portfolio
Shares Value Shares Value Shares Value
267,503 $ 3,650,304 109,923 $§ 1,371,401 49,747 $ 500,459
54,659 748,157 41,341 517,055 89,024 895,578
322,162 4,398,461 151,264 1,888,456 138,771 1,396,037
(200,447) (2,745,092) (84,248) (1,057,148) (122,019) (1,227,510)
(48,494) (653,798) (16,901) (209,629) (35,078) (352,881)
(248,941) (3,398,890) (101,149) (1,266,777) (157,097) (1,580,391)
73,221 $ 999,571 50,115 $ 621,679 (18,326) $ (184,354)
551 $ 7,354 — $ — 18,599 $ 187,110
551 7,354 — — 18,599 187,110
(9,681) (125,206) (2,817) (33,372) (14,574) (146,615)
(35,587) (459,831) (18,916) (221,836) (798) (8,032)
(45,268) (585,037) (21,733) (255,208) (15,372) (154,647)
(44,717) $ (577,683) (21,733) $ (255,208) 3,227 $ 32,463
28,504 $ 421,888 28,382 $ 366,471 (15,099) $ (151,891)
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State Farm Nebraska College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(5) Capital Share Transactions- Continued

Class A

Contributions from plan
participants

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Class B

Transfers in from plan participants
Proceeds from sales

Distributions from plan
participants

Transfers out to plan participants
Payment for redemptions

Net Increase

Total Capital Shares Transactions:

Total All Portfolios
Shares Value
4,267,471 $ 55,031,123
5,807,495 69,653,558
10,074,966 124,684,680
(2,313,019) (26,918,603)
(5,114,004) (65,698,136)
(7,427,023) (92,616,739)
2,647,943 $ 32,067,942
417,987 $ 4,608,882
417,987 4,608,882
(130,011) (1,422,998)
(709,975) (8,568,429)
(839,986) (9,991,427)
(421,999) $  (5,382,545)
2,225,944 $ 26,685,396
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6) Financial Highlights

Net asset value, beginning of period
Income from investment operations:
Net investment gain (loss)’
Net realized and unrealized gain (loss)
Total from investment income
Net asset value, end of period

Total return?

Ratios/Supplemental Data
Ratios to average net assets:’
Net investment gain (loss)
Total expenses

Total Expenses including indirect expenses from

affiliated funds were as follows:
Period ended December 31, 2014

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2014

Class A Class A Class A Class A Class A
13+ Years to 7-12 Years to 4-6 Years 1-3 Years College Now
College Portfolio  College Portfolio  College Portfolio  College Portfolio Portfolio
$ 12.79 $ 13.23 $ 12.13 $ 11.50 $ 9.99
0.06 0.16 0.10 (0.01) (0.04)
0.82 0.63 0.67 0.52 0.29
0.88 0.79 0.77 0.51 0.25
$ 13.67 $ 14.02 $ 12.90 $ 12.01 $ 10.24
6.88 % 5.97% 6.35% 4.44% 2.50%
0.42% 1.21% 0.83% (0.07)% (0.36)%
0.47% 0.47% 0.47% 0.47% 0.47%
1.29% 1.27% 1.17% 0.97% 0.81%

! Per share amounts calculated based on average shares outstanding during the period.
2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

3 Annualized for period of less than one full year.
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State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2014

6) Financial Highlights- Continued
Class A Class A Class A Class A
Moderate Balanced Money Market
Growth Portfolio Growth Portfolio Portfolio Portfolio
Net asset value, beginning of period $ 13.27 $ 13.27 $ 12.10 $ 10.06
Income from investment operations:
Net investment gain (loss)' 0.06 0.17 0.00 0.00
Net realized and unrealized gain (loss) 0.85 0.63 0.66 0.00
Total from investment income 0.91 0.80 0.76 0.00
Net asset value, end of period $ 14.18 $ 14.07 $ 12.86 $ 10.06
Total return’ 6.86% 6.03 % 6.28 % 0.00%
Ratios/Supplemental Data
Ratios to average net assets:’

Net investment gain (loss) 0.47% 1.23% 0.80% 0.00%
Total expenses 0.47% 0.47% 0.47% 0.04%
Total Expenses including indirect expenses from

affiliated funds were as follows:
Period ended December 31, 2014 1.29% 1.27% 1.17% 0.20%

! Per share amounts calculated based on average shares outstanding during the period.

2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

3 Annualized for period of less than one full year.
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6) Financial Highlights- Continued

Net asset value, beginning of period
Income from investment operations:

Net investment gain (loss)’

Net realized and unrealized gain (loss)
Total from investment income
Net asset value, end of period

Total return’

Ratios/Supplemental Data
Ratios to average net assets:"
Net investment gain (loss)

Total expenses

Total Expenses including indirect expenses from
affiliated funds were as follows:
Period ended December 31, 2014

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2014

Class B Class B Class B Class B Class B
13+ Years to 7-12 Years to 4-6 Years 1-3 Years College Now
College Portfolio  College Portfolio  College Portfolio  College Portfolio Portfolio
$ 12.17 $ 12.57 $ 11.53 $ 10.94 9.50
0.00* 0.06 0.01 (0.09) (0.11)
0.70 0.60 0.63 0.49 0.27
0.70 0.66 0.64 0.40 0.16
$ 12.87 $ 13.23 $ 12.17 $ 11.34 9.66
5.75% 5.25% 5.55% 3.66% 1.68%
0.00°% 0.48% 0.08% (0.82)% (1.12)%
1.22% 1.22% 1.22% 1.22% 1.22%
2.04% 2.02% 1.92% 1.72% 1.56%

! Per share amounts calculated based on average shares outstanding during the period.

? Less than $0.005 per share.

3 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

* Annualized for period of less than one full year.
> Less than 0.005% per share.
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(6) Financial Highlights- Continued

Net asset value, beginning of period
Income from investment operations:

Net investment gain (loss)’

Net realized and unrealized gain (loss)
Total from investment income
Net asset value, end of period

Total return?

Ratios/Supplemental Data
Ratios to average net assets:*
Net investment gain (loss)
Total expenses

Total Expenses including indirect expenses from
affiliated funds were as follows:
Period ended December 31, 2014

State Farm Nebraska College Savings Plan

NOTES TO THE FINANCIAL STATEMENTS

For the year ended December 31, 2014

Class B Class B Class B Class B
Moderate Balanced Money Market
Growth Portfolio Growth Portfolio Portfolio Portfolio
$ 12.61 $ 12.62 $ 11.49 $ 10.06
(0.04) 0.06 0.01 0.00
0.81 0.60 0.63 0.00
0.77 0.66 0.64 0.00
$ 13.38 $ 13.28 $ 12.13 $ 10.06
6.11% 5.23% 5.57% 0.00%
(0.33)% 0.45% 0.07% 0.00%
1.22% 1.22% 1.22% 0.04%
2.04% 2.02% 1.92% 0.20%

! Per share amounts calculated based on average shares outstanding during the period.

2 Assumes a $1,000 hypothetical initial investment on the business day before the first day of the fiscal period, and redemption at the share value calculated on
the last business day of the fiscal period. Total returns are not annualized for less than one full year.

3 Annualized for period of less than one full year.
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NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2014

(7) Pending Litigation

In 2009, seven class action lawsuits were filed in the U.S. District Court for the District of Colorado
against OppenheimerFunds, Inc. (“OFI”’), OppenheimerFunds Distributor, Inc., the Fund’s principal
underwriter and distributor (the “Distributor”), and certain funds (but not including the Fund) advised by
OFI Global Asset Management, Inc. and distributed by the Distributor (the “Defendant Funds”). The
lawsuits also named as defendants certain officers and current and former trustees of the respective
Defendant Funds. The lawsuits raised claims under federal securities laws and alleged, among other
things, that the disclosure documents of the respective Defendant Funds contained misrepresentations
and omissions and that the respective Defendant Funds’ investment policies were not followed. The
plaintiffs in these actions sought unspecified damages, equitable relief and awards of attorneys’ fees and
litigation expenses. The Defendant Funds’ Boards of Trustees also engaged counsel to represent the
Funds and the present and former Independent Trustees named in those suits. In March 2014, the parties
in six of these lawsuits executed stipulations and agreements of settlement resolving those actions. In
July 2014, the court entered an order and final judgment approving the settlements as fair, reasonable
and adequate. The settlements do not resolve a seventh outstanding lawsuit relating to Oppenheimer
Rochester California Municipal Fund (the “California Fund Suit”). OFI believes the California Fund
Suit is without legal merit and is defending the suit vigorously. While it is premature to render any
opinion as to the outcome in the California Fund Suit, or whether any costs that OFI may bear in
defending the California Fund Suit might not be reimbursed by insurance, OFI believes the California
Fund Suit should not impair the ability of OFI or the Distributor to perform their respective duties to the
Fund, and that the outcome of the California Fund Suit should not have any material effect on the
operations of any of the Oppenheimer funds.

8-



B\
HAYES

¢~ ASSOCIATES, L.L.C.

Certified Public Accountants | Consultants

INDEPENDENT AUDITOR’S REPORT OF INTERNAL CONTROLS OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

To the Trustee, Program Manager, Investment Manager, and
Participants and Beneficiaries of the Nebraska Educational Savings Plan Trust

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the statements of net
position, including the schedules of investments of State Farm Nebraska College Savings Plan as
of and for the year ended December 31, 2014, and the related statements of operations, changes
in net position, financial highlight, and the related notes to the financial statements, which
collectively comprise the State Farm Nebraska College Savings Plan’s basic financial statements,
and have issued our report thereon dated June 19, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered State Farm
Nebraska College Savings Plan’s internal control over financial reporting to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness
of State Farm Nebraska College Savings Plan’s internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of State Farm Nebraska College
Savings Plan’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Westroads Pointe | 1015N.98th St. | Suite 200 | Omaha,NE68114 | T402.390.2480 | F 402.390.0885 www.hayes-cpa.com




Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in
internal control over financial reporting that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control over financial reporting that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether State Farm Nebraska College Savings
Plan’s financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity’s
internal control and compliance. Accordingly, this communication is not suitable for any other

purpose.

Hayes & Associates, L.L.C.
Omaha, Nebraska
June 19, 2015
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NEST Direct College Savings Plan Age-Based Portfolio Allocations

(As of Period Ending: 9/30/15)
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NEST Direct College Savings Plan Static Portfolio Allocations

(As of Period Ending: 9/30/15)
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Nebraska Educational Savings Trust

NEST DIRECT COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE

Total Returns

Period Ended 9/30/15

Average Annualized Total Returns

Investment Option Name Quarter Ending  Year Since

Benchmark* 9/30/2015  To Date 1 year 3year Inception** Inception Date
Age-Based Investment Options

Age-Based Aggressive 0-5 -7.00% -5.16% -1.85% 9.43% 7.84% 12/17/2010
NEST Benchmark 0-5 yr Aggressive -7.27% -5.48% -2.06% 9.62%

Age-Based Aggressive 6-10 -6.19% -4.68% -1.79% 8.26% 7.68% 12/17/2010
NEST Benchmark 6-10 yr Aggressive -6.40% -4.91% -1.86% 8.45%

Age-Based Aggressive 11-14 -4.54% -3.37% -0.88% 6.38% 6.40% 12/17/2010
NEST Benchmark 11-14 yr Aggressive -4.64% -3.50% -0.83% 6.52%

Age-Based Aggressive 15-18 -2.92% -2.32% -0.32% 4.39% 5.03% 12/17/2010
NEST Benchmark 15-18 yr Aggressive -2.87% -2.23% -0.07% 4.53%

Age-Based Aggressive 19+ -1.24% -1.33% 0.17% 2.41% 3.70% 12/17/2010
NEST Benchmark 19+ yr Aggressive -1.15% -1.07% 0.57% 2.63%

Age-Based Growth 0-5 -6.19% -4.68% -1.79% 8.26% 7.68% 12/17/2010
NEST Benchmark 0-5 yr Growth -6.40% -4.91% -1.86% 8.45%

Age-Based Growth 6-10 -4.54% -3.37% -0.88% 6.38% 6.40% 12/17/2010
NEST Benchmark 6-10 yr Growth -4.64% -3.50% -0.83% 6.52%

Age-Based Growth 11-14 -2.92% -2.32% -0.32% 4.39% 5.03% 12/17/2010
NEST Benchmark 11-14 Growth -2.87% -2.23% -0.07% 4.53%

Age-Based Growth 15-18 -1.24% -1.33% 0.17% 2.41% 3.70% 12/17/2010
NEST Benchmark 15-18yr Growth -1.15% -1.07% 0.57% 2.63%

Age-Based Growth 19+ -0.83% -0.83% 0.09% 0.03% 1.50% 12/17/2010
NEST Benchmark 19+ yr Growth -0.64% -0.56% 0.44% 0.27%

Age-Based Index 0-5 -4.67% -3.86% -1.23% 6.51% 6.78% 12/17/2010
NEST Benchmark 0-5 yr Index -4.52% -3.48% -0.77% 6.89%

Age-Based Index 6-10 -2.79% -2.43% -0.16% 4.77% 5.41% 12/17/2010
NEST Benchmark 6-10 yr Index -2.70% -2.06% 0.32% 5.13%

Age-Based Index 11-14 -1.07% -1.15% 0.67% 2.88% 3.88% 12/17/2010
NEST Benchmark 11-14 yr Index -0.88% -0.87% 0.97% 3.13%

Age-Based Index 15-18 -0.56% -0.74% 0.37% 0.41% 1.50% 12/17/2010
NEST Benchmark 15-18 yr Index -0.34% -0.35% 0.97% 0.76%

Age-Based Index 19+ -0.10% -0.10% 0.39% 0.29% 0.78% 12/17/2010
NEST Benchmark 19+ yr Index 0.01% 0.18% 0.71% 0.57%

Age-Based Conservative 0-5 -2.84% -2.32% -0.24% 4.42% 5.03% 12/17/2010
NEST Benchmark 0-5 yr Conservative -2.87% -2.23% -0.07% 4.53%

Age-Based Conservative 6-10 -1.24% -1.33% 0.17% 2.41% 3.70% 12/17/2010
NEST Benchmark 6-10 yr Conservative -1.15% -1.07% 0.57% 2.63%

Age-Based Conservative 11-14 -0.83% -0.83% 0.09% 0.03% 1.50% 12/17/2010
NEST Benchmark 11-14 yr Conservative -0.64% -0.56% 0.44% 0.27%

Age-Based Conservative 15-18 -0.19% -0.10% 0.29% 0.10% 0.80% 12/17/2010
NEST Benchmark 15-18 yr Conservative -0.12% 0.07% 0.52% 0.31%

Age-Based Conservative 19+ 0.20% 0.40% 0.40% 0.20% 0.17% 12/17/2010
NEST Benchmark 19+ yr Conservative 0.17% 0.44% 0.55% 0.36%
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N E § Z“/ Blan Period Ended 9/30/15

Nebraska Educational Savings Trust

Total Returns Average Annualized Total Returns
Investment Option Name Quarter Ending  Year Since
Benchmark* 9/30/2015 To Date 1 year 3year Inception** Inception Date
Static Investment Options
Growth Static -6.19% -4.68% -1.79% 8.26% 7.68% 12/17/2010
NEST Benchmark Growth Static -6.40% -4.91% -1.86% 8.45%
Balanced Index Static -3.14% -2.711% -0.15% 5.41% 6.07% 12/17/2010
NEST Benchmark Index Balanced Static -3.04% -2.36% 0.32% 5.771%
Conservative Static -1.24% -1.24% 0.25% 2.47% 3.72% 12/17/12010
NEST Benchmark Conservative Static -1.15% -1.07% 0.57% 2.63%
Individual Investment Options
State Street S&P 500° Index -6.50% -5.50% -0.94% 12.03% 11.49% 12/17/12010
S&P 500 -6.44% -5.29% -0.61% 12.40%
Vanguard Total Stock Market Index -7.29% -5.66% -0.83% 12.14% 11.26% 12/17/2010
CRSP US Total Mkt -7.26% -5.51% -0.56% 12.51%
T. Rowe Price Large Cap Growth -4.93% 0.94% 5.53% 16.15% 13.48% 12117/2010
Russell 1000 Growth -5.29% -1.54% 3.17% 13.61%
Vanguard Equity Income -5.56% -6.05% -2.34%  10.67%  12.28% 6/22/2012
FTSE High Div Yid -6.15% -6.68% -2.53% 10.95%
Vanguard Extended Market Index -10.57% -6.42% -0.44% 12.62% 10.17% 12/17/2010
S&P Completion -10.58% -6.26% -0.28% 12.82%
Tributary Small Company -6.47% -4.87% 3.30% 11.09% 8.90% 12/17/2010
Russell 2000 -11.92% -7.73% 1.25% 11.02%
iShares Russell 2000 Growth ETF -12.73% -5.39% 3.92% 12.46% 14.62% 6/22/2012
Russell 2000 Growth -13.06% -5.47% 4.04% 12.85%
Vanguard REIT Index 1.94% -4.54% 9.00% 9.07% 11.49% 12/17/2010
MSCI US REIT Index 2.06% -4.26% 9.47% 9.62%
State Street MSCI®° ACWI ex USA Index -12.09% -8.81% -12.39% 2.00% 0.52% 12/17/2010
MSCI ACWI ex USA (Net) -12.17% -8.63% -12.16% 2.34%
SPDR Barclays Intl Treasury Bond ETF 0.00% -6.00% -8.51% -4.23% -2.39% 6/22/2012
Barclays Global Treasury ex-U.S. 1.37% -3.80% -6.78% -4.59%
MetWest Total Return Bond 0.61% -0.50% 2/6/2015
Barclays Capital U.S. Aggreqgate 1.23% 1.13% 2.94% 1.71%
Vanguard Total Bond Market Index 1.13% 0.78% 2.46% 1.29% 3.24% 12/17/2010
Barclays Capital U.S. Aggregate 1.23% 1.13% 2.94% 1.71%
Vanguard Short-Term Bond Index 0.47% 1.32% 1.61% 0.79% 1.44% 12/17/12010
Barclays Capital Gov/Credit 1-5 0.60% 1.55% 1.97% 1.16%
Vanguard Inflation-Protected Securities -0.97% -1.14% -1.06% -2.16% 2.47% 12/17/2010
Barclays Capital U.S. Treasury: U.S. TIPS -1.15% -0.80% -0.83% -1.83%
Goldman Sachs Prime Money Market*™* 0.00% 0.00% 0.00% 0.00% 0.00% 12/17/2010
Citigroup 3-month T-bill 0.01% 0.02% 0.02% 0.04%
Bank Savings 0.10% 0.39% 0.49% 0.49% 0.53% 10/17/2011
1 Month US Bank Deposit Index 0.06% 0.17% 0.22% 0.19%
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" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales charges.
" Since Inception Returns for less than one year are not annualized.

™ Investments in the Goldman Sachs Prime Money Market Individual Option are not insured or guaranteed by the Federal Deposit Insurance
Corporation or any governmental agency. Although this Option seeks to preserve the value of your investment of $1.00 per share, it is possible to
lose money by investing in this option.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results.
Performance information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the
underlying fund, Program Management Fee and State Administration Fee. Investment returns and principal value will fluctuate, so that investors' units,
when sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.

The NEST Direct Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan offers a
series of investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with
the Plan. The Plan is intended to operate as a qualified tuition program to be used only to save for qualified higher education expenses,
pursuant to Section 529 of the U.S. Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure
Statement, at NEST529Direct.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only
available for investments in such state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding
their specific legal, investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid
penalties that may be imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to
sell units within the Plan may only be made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition
and other higher education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the Plan are not guaranteed or insured by the FDIC or any other government
agency, and are not deposits or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the
Nebraska State Treasurer, the Nebraska Investment Council or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to
investment risks, including loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets Distributor, Member FINRA, SIPC

First National Capital Markets and First National Bank of Omaha are affiliates.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value
* Except for the Bank Savings Individual Investment Option

For further information about investments and for the most recent month-end performance data, please visit our website at www.NEST529Direct.com
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NEST Advisor College Savings Plan Age-Based Portfolio Allocations

(As of Period Ending: 9/30/15)
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NEST Advisor College Savings Plan Static Portfolio Allocations

(As of Period Ending: 9/30/15)
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NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2015

Total Returns without Sales Charges

Total Returns with Maximum Sales Charges

Nebraska Educational Savings Trust Quarter Year tO Quarter Year tO
Investment Option Name Ending Date  Average Annualized  Since Ending Date  Average Annualized  Since | Inception
Benchmark ' Class  9/30115 9/30/15  1year  3year Inception’ 9/30/15 9/30/15 1year  3year Inception’ Date
Age-Based Investment Options
Age-Based Aggressive 0-5 A3 -761%  -565%  -2.74%  9.18% 760% | -10.86% -8.97%  -6.15%  7.88% 6.81% | 12/17/10
Age-Based Aggressive 0-5 A -761%  -565%  -2.74%  9.18% 760% | -12.02% -10.13% -7.37%  7.44% 6.51% | 12/17/10
Age-Based Aggressive 0-5 c®  174%  6.16%  -345%  8.41% 6.81% | -866% -7.10%  -442%  841% 6.81% | 12/17/10
NEST Benchmark 0-5 yr Aggressive -1.52%  -574%  -2.27% 9.54% -7.52%  -5.74%  -2.27T% 9.54%
Age-Based Aggressive 6-10 A3 6.76%  -519%  -263%  7.97% 739% | -10.04% -852%  -6.01%  6.68% 6.60% | 12/17/10
Age-Based Aggressive 6-10 A 6.76%  -519%  -263%  7.97% 739% | -1117% -969%  -725%  6.22% 6.30% | 12/17/10
Age-Based Aggressive 6-10 c®  692% 576% -335%  7.18% 6.60% | -7.85% -6.70% -4.31%  7.18% 6.60% | 12/17/10
NEST Benchmark 6-10 yr Aggressive -6.63%  -5.14%  -2.05% 8.38% -6.63%  -5.14%  -2.05% 8.38%
Age-Based Aggressive 11-14 A3 514%  -3.98%  -1.78%  6.10% 6.10% | -848% -7.33%  -521%  4.85% 5.32% | 12117110
Age-Based Aggressive 11-14 A 514%  -398%  -1.78%  6.10% 6.10% | -966% -8.54%  -641%  4.40% 5.03% | 12/17/10
Age-Based Aggressive 11-14 c® -532% -447% -251%  5.33% 533% | -6.26% -543%  -348%  5.33% 5.33% | 12117110
NEST Benchmark 11-14 yr Aggressive -4.85%  -371%  -1.00% 6.56% -4.85%  -3.71%  -1.00% 6.56%
Age-Based Aggressive 15-18 A3 -348%  -288%  -1.19%  4.11% 474% | -687%  6.31%  -466%  2.88% 397% | 12117110
Age-Based Aggressive 15-18 A -348%  -288%  -1.19%  4.11% 474% | -8.03%  -749%  -588%  244% 367% | 12117110
Age-Based Aggressive 15-18 c®  -368% -345%  -1.95%  3.34% 395% | -464% -441%  -293%  3.34% 3.95% | 12117110
NEST Benchmark 15-18 yr Aggressive -3.03% -239%  -0.21% 4.62% -3.03% -239%  -0.21% 4.62%
Age-Based Aggressive 19+ A3 -168%  -1.76%  -051%  2.07% 339% | -510% -517%  -4.01%  087% 2.63% | 12117110
Age-Based Aggressive 19+ A -168%  -1.76%  -051%  2.07% 339% | 6.31% -646% -525%  043% 2.34% | 12117110
Age-Based Aggressive 19+ c®  182% -233%  -1.31%  1.33% 262% | -280% -3.31%  -229%  1.33% 2.62% | 12117110
NEST Benchmark 19+ yr Aggressive -1.20%  -1.12% 0.53% 2.67% -1.20%  -1.12% 0.53% 2.67%
Age-Based Growth 0-5 A3 6.76%  -519%  -263%  7.97% 739% | -10.04% -852%  -6.01%  6.68% 6.60% | 12/17/10
Age-Based Growth 0-5 A 6.76%  -519%  -263%  7.97% 739% | -1117% -969%  -7.25%  6.22% 6.30% | 12/17/10
Age-Based Growth 0-5 c®  699%  576% -335%  7.18% 6.60% | -792% -6.70% -431%  7.18% 6.60% | 12/17/10
NEST Benchmark 0-5 yr Growth -6.63%  -5.14%  -2.05% 8.38% -6.63%  -5.14%  -2.05% 8.38%
Age-Based Growth 6-10 A3 514%  -3.98%  -1.78%  6.10% 6.10% | -848% -7.33%  -521%  4.85% 5.32% | 12117110
Age-Based Growth 6-10 A 514%  -398%  -1.78%  6.10% 6.10% | -966% -854% -6.41%  4.40% 5.03% | 12/17/10
Age-Based Growth 6-10 c® -532% -447% -251%  5.30% 533% | -6.26% -543% -348%  530% 5.33% | 12117110
NEST Benchmark 6-10 yr Growth -4.85%  -371%  -1.00% 6.56% -4.85%  -3.71%  -1.00% 6.56%
Age-Based Growth 11-14 A3 -348%  -288%  -119%  4.11% 474% | -687%  6.31%  -466%  2.88% 397% | 12117110
Age-Based Growth 11-14 A -348%  -288%  -1.19%  4.11% 474% | -8.03%  -749%  -588%  244% 367% | 12117110
Age-Based Growth 11-14 c®  -360% -337% -187%  3.37% 397% | 456%  -433%  -285%  3.37% 397% | 12117110
NEST Benchmark 11-14 Growth -3.03%  -239%  -0.21%  4.62% 3.03%  -239%  -0.21%  4.62%
Age-Based Growth 15-18 A3 -168%  -1.84%  -059%  2.07% 339% | -510%  -525%  -4.09%  0.87% 2.63% | 12117110
Age-Based Growth 15-18 A -168%  -1.84%  -059%  2.07% 339% | 6.31% -653% -533%  043% 2.34% | 12117110
Age-Based Growth 15-18 c®  182% -233%  -1.31%  1.33% 262% | -280% -3.31%  -229%  1.33% 2.62% | 12117110
NEST Benchmark 15-18yr Growth -1.20%  -1.12% 0.53% 2.67% -1.20%  -1.12% 0.53% 2.67%
Age-Based Growth 19+ A3 112% -1.21%  -056%  -022%  124% | -459%  -467% -407% -140%  0.50% | 12/117/10
Age-Based Growth 19+ A 112%  -121%  -056%  -022%  1.24% | -586% -594%  -527%  -1.82%  0.22% | 12117110
Age-Based Growth 19+ ¢t 125%  1.73%  -1.25%  -0.96%  0.50% @ -224% -271% -224%  -0.96%  0.50% | 12/17/10
NEST Benchmark 19+ yr Growth -0.67%  -0.58% 0.43% 0.26% -0.67%  -0.58% 0.43% 0.26%
Age-Based Index 0-5 A3 -466%  -4.05%  -146%  6.18% 6.45% | -798%  -T41%  -493%  4.92% 5.67% | 12117110
Age-Based Index 0-5 A -466%  -4.05%  -146%  6.18% 6.45% | 922% -860% -6.12%  4.47% 537% | 12117110
Age-Based Index 0-5 c®  482%  -455%  -225%  5.40% 567% | -578%  -550% -323%  540% 5.67% | 12117110
NEST Benchmark 0-5 yr Index -4.52%  -348%  -0.77% 6.89% -4.52%  -348%  -0.77% 6.89%
Age-Based Index 6-10 A3 291%  -269%  -047%  4.39% 505% | -629%  -6.08% -3.95%  3.17% 4.28% | 12117110
Age-Based Index 6-10 A 291%  -269%  -047%  4.39% 505% | -752%  -7.32%  -5.17%  2.69% 3.98% | 12117110
Age-Based Index 6-10 c®  -3.09%  -317%  -121%  3.63% 428% | -4.06% -414% -220%  3.63% 4.28% | 12117110
NEST Benchmark 6-10 yr Index 2.70%  -2.06% 0.32% 5.13% 2.70%  -2.06% 0.32% 5.13%
Age-Based Index 11-14 A3 -1.09%  -1.34%  0.43% 2.55% 352% | 453%  -476%  -3.12%  1.33% 2.76% | 12117110
Age-Based Index 11-14 A -1.09%  -1.34%  0.43% 2.55% 352% | -575%  -6.05%  -4.38%  0.89% 247% | 12117110
Age-Based Index 11-14 c®  -130% -1.98%  -0.35%  1.76% 274% | 229%  -296%  -1.35%  1.76% 2.74% | 12117110
NEST Benchmark 11-14 yr Index -0.88%  -0.87% 0.97% 3.13% -0.88%  -0.87% 0.97% 3.13%
Age-Based Index 15-18 A3 -0.66%  -0.94%  0.09% 0.09% 1.16% = -417%  -443%  -3.38%  -1.08%  042% | 12/17/10
Age-Based Index 15-18 A 0.66%  -094%  0.09% 0.09% 1.16% = -537%  -563% -469% -153%  0.14% | 12/17/10
Age-Based Index 15-18 c® -087% -154% -068%  -065%  041% = -187% -253% -167% -0.65%  0.41% | 12/17/10
NEST Benchmark 15-18 yr Index -0.34%  -0.35% 0.97% 0.76% -0.34%  -0.35% 0.97% 0.76%
Age-Based Index 19+ A3 020% -029%  0.10% 0.00% 048% | -367%  -3.76%  -340% -1.18%  -0.26% | 12/17/10
Age-Based Index 19+ A 020% -029%  0.10% 0.00% 048% | -493%  -5.01%  -466% -1.61% -054% | 12/17/10
Age-Based Index 19+ c® -030% -080% -060% -073% -027% = -1.30% -1.80% -1.60% -0.73%  -0.27% | 12/17/10
NEST Benchmark 19+ yr Index 0.01% 0.18% 0.71% 0.57% 0.01% 0.18% 0.71% 0.57%
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NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2015

Total Returns without Sales Charges

Total Returns with Maximum Sales Charges

Quarter ~ Yearto Quarter ~ Yearto
Investment Option Name Ending Date Average Annualized  Since Ending Date Average Annualized  Since | Inception
Benchmark! Class  9/30/15  9/30/15 1 year 3 year In(:eption2 9/30/15  9/30/15 1 year 3 year In(;epti()n2 Date
Age-Based Investment Options, continued
Age-Based Conservative 0-5 A3 -348%  -2.88%  -1.19%  4.11% 474% | -687%  631% -466%  2.88% 3.97% | 12117110
Age-Based Conservative 0-5 A -348%  -2.88%  -1.19%  4.11% 474% | -803%  -749%  -588% @ 244% 3.67% | 1211710
Age-Based Conservative 0-5 c®  -360% -337% -187%  3.37% 397% | -456%  -433% -285%  3.37% 397% | 12117110
NEST Benchmark 0-5 yr Conservative -3.03% -239%  -0.21% 4.62% -3.03%  -239%  -0.21% 4.62%
Age-Based Conservative 6-10 A3 -168%  -1.76%  -051%  2.07% 339% | -5.10%  -517% -401%  0.87% 2.63% | 12117110
Age-Based Conservative 6-10 A -168%  -1.76%  -051%  2.07% 339% | 631%  -646% -525%  043% 2.34% | 12117110
Age-Based Conservative 6-10 c®  182% -233% -1.31%  1.33% 262% | -280% -3.31% -229%  1.33% 262% | 12117110
NEST Benchmark 6-10 yr Conservative -1.20%  -1.12% 0.53% 2.67% -1.20% . 0.53% 2.67%
Age-Based Conservative 11-14 A3 A12% 1.21%  -056%  -0.22%  124% @ -459%  -467%  -407% -1.40%  0.50% | 12117/10
Age-Based Conservative 11-14 A A12%  1.21%  -056%  -022%  1.24% @ -5.86% -594%  -527%  -1.82%  0.22% | 12117110
Age-Based Conservative 11-14 c®  -125%  -1.82%  -1.25%  -096%  0.50% @ -224% -2.80% -2.24%  -0.96%  0.50% | 12/17/10
NEST Benchmark 11-14 yr Conservative -0.67%  -0.58% 0.43% 0.26% -0.67%  -0.58% 0.43% 0.26%
Age-Based Conservative 15-18 A3 -0.39%  -039%  -019%  -0.16%  0.54% @ -3.84%  -3.84%  -366% -1.33%  -0.20% | 12117/10
Age-Based Conservative 15-18 A 039% -039% -019%  -0.16%  054% @ -5.09% -509% -491% -1.76%  -0.48% | 12117/10
Age-Based Conservative 15-18 c® -060% -1.00% -1.00% -093% -023% | -160% -1.99% -1.99%  -093% -0.23% | 12/17/10
NEST Benchmark 15-18 yr Conservative -0.12% 0.07% 0.52% 0.31% -0.12% 0.07% 0.52% 0.31%
Age-Based Conservative 19+ A3 0.10% 0.20% 0.30% 0.13% 0.13% 0.10% 0.20% 0.30% 0.13% 0.13% | 12117110
Age-Based Conservative 19+ A 0.10% 0.20% 0.30% 0.13% 0.13% 0.10% 0.20% 0.30% 0.13% 0.13% | 12117110
Age-Based Conservative 19+ ct 0.10% 0.20% 0.30% 0.13% 0.13% 0.10% 0.20% 0.30% 0.13% 0.13% | 12117110
NEST Benchmark 19+ yr Conservative 0.17% 0.44% 0.55% 0.36% 0.17% 0.44% 0.55% 0.36%
Static Investment Options
Growth Static A3 6.76%  -519%  -263%  7.97% 739% | -10.04% -852% -6.01%  6.68% 6.60% | 12/17110
Growth Static A 6.76%  -519%  -263%  7.97% 739% | -1117% 969%  -725%  6.22% 6.30% | 12/17110
Growth Static c®  6.99%  -583% -342%  7.15% 6.58% | -7.92%  -6.77% -438%  7.15% 6.58% | 1217110
NEST Benchmark Growth Static -6.63%  -514%  -2.05%  8.38% -6.63%  -514%  -2.05%  8.38%
Balanced Index Static A3 -3.26%  -2.90%  -046%  5.04% 572% | 6.65% -6.32% -397%  3.80% 494% | 12117110
Balanced Index Static A -326%  -290%  -046%  5.04% 572% | -184%  -7.51% -516%  3.35% 465% | 12117110
Balanced Index Static c® -345% -352%  -1.25% @ 4.23% 493% | -442%  449%  -2.24%  4.23% 493% | 12117110
NEST Benchmark Index Balanced Static -3.04%  -2.36% 0.32% 5.77% -3.04%  -2.36% 0.32% 5.77%
Conservative Static A3 -167%  -1.67%  -042%  2.16% 343% | -5.09%  -5.09% -392%  0.95% 266% | 12117110
Conservative Static A 167%  -1.67%  -042%  2.16% 343% | 637% 637% -517%  0.52% 2.38% | 12117110
Conservative Static c®  190% -233% -1.31%  1.39% 264% | -289%  -3.30% -229%  1.39% 2.64% | 12117110
NEST Benchmark Conservative Static -1.20%  -1.12% 0.53% 2.67% -1.20%  -1.12% 0.53% 2.67%
Individual Investment Options
State Street S&P 500° Index A3 6.52% -567% -1.13% 11.79% 1122% @ 9.81% -897%  -459%  1048%  10.40% | 12117/10
State Street S&P 500° Index A 6.52%  -567%  -1.13% 11.79% 11.22% @ -1097% -10.15% -5.83%  10.01%  10.09% | 12/17/10
State Street S&P 500° Index c® 674% 6.19%  -1.89%  10.95%  1040% @ -767% -7.13%  -287%  10.95%  10.40% | 12/17/10
S&P 500 -6.44%  -529%  -0.61%  12.40% -6.44%  -529%  -0.61%  12.40%
Vanguard Total Stock Market ETF A3 -126%  -5.80%  -1.04% 11.59%  10.64% @ -10.48% -9.08%  -447% 1028%  9.83% | 12117/10
Vanguard Total Stock Market ETF A -126%  -5.80%  -1.04% 11.59% 10.64% @ -11.65% -10.28% -575%  9.80% 9.52% | 12117110
Vanguard Total Stock Market ETF c®  -750%  -640% -1.82%  10.74%  9.82% | -843% -7.33% -280% 10.74%  9.82% | 12/17/10
CRSP US Total Mkt -7.26%  -551%  -0.56%  12.51% -7.26%  -551%  -0.56%  12.51%
Dodge & Cox Stock A3 998%  -9.03%  -7.16% 568% | -13.10% -12.22% -10.41% 3.98% | 7/26/13
Dodge & Cox Stock A 998%  -9.03%  -7.16% 5.68% | -14.22% -13.36% -11.60% 3.34% | 7/26/13
Dodge & Cox Stock c® -1020% 9.54%  -7.89% 486%  -11.10% -1045% -8.81% 486% | 7/26/13
Russell 1000 Value -840%  -8.96%  -4.42%  11.59% -840%  -8.96%  -4.42%  11.59%
T. Rowe Price Large Cap Growth A3 -499%  0.72% 523%  15.85% 13.19% | -831%  -279%  157%  1449% 12.36% | 12/17/10
T. Rowe Price Large Cap Growth A 499%  0.72% 523%  15.85% 13.19% | -9.50%  -4.08%  022%  13.99% 12.05% | 12/17/10
T. Rowe Price Large Cap Growth c®  521%  017% 442%  1499%  12.36% @ -6.16%  -0.83%  3.42%  14.99%  12.36% & 12/17110
Russell 1000 Growth 5.29%  -1.54%  317%  13.61% 5.29%  -1.564%  317%  13.61%
SPDR S&P® Dividend ETF A3 -468% -6.95%  061% 1091% 1289% @ -8.04% -10.21% -294%  9.58%  11.68% | 6/22112
SPDR S&P® Dividend ETF A -468%  -6.95%  061%  1091% 1289% @ -922% -11.38% -4.19%  9.13%  11.22% | 6/22112
SPDR S&P® Dividend ETF c® 485% -7.39%  -007%  10.12%  12.10% @ -5.80% -8.32%  -1.07%  10.12%  12.10% | 6/22/12
S&P High Yield Dividend Aristrocrats 5.31% -841%  -1.31% 9.95% 5.31%  -841%  -1.31% 9.95%
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Investment Option Name
Benchmark'

Individual Investment Options, continued

Vanguard Extended Market ETF
Vanguard Extended Market ETF
Vanguard Extended Market ETF
S&P Completion

Tributary Small Company
Tributary Small Company
Tributary Small Company

Russell 2000

iShares Russell 2000 Growth ETF
iShares Russell 2000 Growth ETF
iShares Russell 2000 Growth ETF
Russell 2000 Growth

Vanguard REIT ETF

Vanguard REIT ETF

Vanguard REIT ETF

MSCI US REIT Index

State Street MSCI® ACWI ex USA Index
State Street MSCI® ACWI ex USA Index
State Street MSCI® ACWI ex USA Index
MSCI ACWI ex USA (Net)

Vanguard FTSE Emerging Markets ETF
Vanguard FTSE Emerging Markets ETF
Vanguard FTSE Emerging Markets ETF
FTSE Emerging Markets

SPDR Barclays Intl Treasury Bond ETF
SPDR Barclays Intl Treasury Bond ETF
SPDR Barclays Intl Treasury Bond ETF
Barclays Global Treasury ex-U.S.
MetWest Total Return Bond

MetWest Total Return Bond

MetWest Total Return Bond

Barclays Capital U.S. Aggregate
Federated Total Return Bond

Federated Total Return Bond

Federated Total Return Bond

Barclays Capital U.S. Aggregate

Dreyfus Bond Market Index Basic

Dreyfus Bond Market Index Basic

Dreyfus Bond Market Index Basic
Barclays Capital U.S. Aggregate
Vanguard Short-Term Bond ETF
Vanguard Short-Term Bond ETF
Vanguard Short-Term Bond ETF
Barclays Capital Gov/Credit 1-5

American Century Inflation-Adjusted Bond
American Century Inflation-Adjusted Bond
American Century Inflation-Adjusted Bond
Barclays Capital U.S. Treasury: U.S. TIPS

Goldman Sachs Prime Monev Market®
Goldman Sachs Prime Monev Market®
Goldman Sachs Prime Monev Market®
Citigroup 3-month T-bill

Bank Savings

Bank Savings

Bank Savings

1 Month US Bank Deposit Index

Class

A3
A4
C5

A3
A4
C 5

A3
A4
C 5

A3
A4
C5

A3
A4
C5

NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2015

Total Returns with Maximum Sales Charges

Quarter
Ending
9/30/15

-10.47%
-10.47%
-10.66%
-10.58%
-6.48%
-6.48%
-6.70%
-11.92%
-12.85%
-12.85%
-13.03%
-13.06%
1.88%
1.88%
1.75%
2.06%
-12.14%
-12.14%
-12.30%
-12.17%
-17.70%
-17.70%
-17.84%
-18.69%
0.11%
0.11%
-0.22%
1.37%
0.51%
0.51%
0.41%
1.23%
0.00%
0.00%
-0.18%
1.23%
1.06%
1.06%
0.82%
1.23%
0.39%
0.39%
0.30%
0.60%
-1.27%
-1.27%
-1.50%
-1.15%
0.00%
0.00%
0.00%
0.01%
0.10%
0.10%
0.10%
0.06%

Year to
Date
9/30/15

647%
6.47%
6.97%
-6.26%
-4.98%
-4.98%
-5.53%
-7.73%
5.67%
5.67%
-6.16%
-5.47%
-4.59%
-4.59%
-5.09%
-4.26%
-8.90%
-8.90%
-9.45%
-8.63%

-15.30%
-15.30%
-15.77%
-15.46%

6.14%
6.14%
6.67%
-3.80%

1.13%
-0.09%
-0.09%
-0.62%
1.13%
0.70%
0.70%
0.09%
1.13%
0.99%
0.99%
0.50%
1.55%
-1.71%
-1.71%
-2.32%
-0.80%
0.00%
0.00%
0.00%
0.02%
0.39%
0.39%
0.39%
0.17%

Average Annualized

1 year

0.77%
0.77%
-1.50%
-0.28%
3.05%
3.05%
2.28%
1.25%
3.55%
3.55%
2.72%
4.04%
8.57%
8.57%
7.78%
9.47%
-12.60%
-12.60%
-13.23%
-12.16%
-18.40%
-18.40%
-18.98%
-18.39%
-8.76%
-8.76%
-9.32%
-6.78%

2.94%
0.87%
0.87%
0.09%
2.94%
2.24%
2.24%
1.38%
2.94%
1.19%
1.19%
0.50%
1.97%
-2.15%
-2.15%
-2.95%
-0.83%
0.00%
0.00%
0.00%
0.02%
0.49%
0.49%
0.49%
0.22%

Total Returns without Sales Charges

3 year

11.99%
11.99%
11.15%
12.82%
10.84%
10.84%
10.00%
11.02%
12.14%
12.14%
11.33%
12.85%
8.58%
8.58%
7.80%
9.62%
1.77%
1.77%
1.01%
2.34%
5.13%
5.13%
-5.84%
4.31%
4.44%
-4.44%
5.15%
-4.59%

1.71%

1.24%
1.24%
0.48%
1.71%

0.92%
0.92%
0.12%
1.71%

0.46%
0.46%
0.27%
1.16%

-2.91%
-2.91%
-3.67%
-1.83%
0.00%
0.00%
0.00%
0.04%

0.49%
0.49%
0.49%
0.19%

Since
Inception2

14.29%
14.29%
13.40%

8.64%
8.64%
7.84%

14.26%
14.26%
13.38%

10.63%
10.63%
9.82%

0.27%
0.27%
-0.48%

-1.30%
-1.30%
-2.03%

-2.61%
-2.61%
-3.33%

-0.70%
-0.70%
-1.10%

3.15%
3.15%
2.34%

2.83%
2.83%
2.05%

0.61%
0.61%
-0.12%

1.82%
1.82%
1.10%

0.00%
0.00%
0.00%

0.53%
0.53%
0.53%

Quarter
Ending
9/30/15

-13.62%
-14.71%
-11.55%
-10.58%

9.77%

-10.90%

-71.63%

-11.92%
-15.88%
-17.01%
-13.90%
-13.06%

-1.70%
-2.93%
0.75%
2.06%

-15.23%
-16.28%
-13.18%
-12.17%
-20.56%
-21.60%
-18.66%
-18.69%

-3.58%
-4.88%
-1.22%
1.37%

-3.03%
-4.24%
-0.59%
1.23%

-3.49%
-4.76%
-1.18%
1.23%

-2.47%
-3.71%
-0.18%
1.23%

-3.13%
-4.40%
-0.70%
0.60%

-4.72%
-5.95%
-2.48%
-1.15%
0.00%
0.00%
0.00%
0.01%

0.10%
0.10%
0.10%
0.06%

Year to
Date
9/30/15

-9.74%
-10.93%
-7.90%
-6.26%
-8.32%
-9.49%
6.47%
-1.73%
-8.95%
-10.16%
-1.10%
-5.47%
-7.95%
-9.13%
-6.04%
-4.26%
-12.07%
-13.20%
-10.36%
-8.63%
-18.26%
-19.29%
-16.61%
-15.46%
-9.39%
-10.62%
-1.61%
-3.80%

1.13%
-3.57%
-4.84%
-1.62%
1.13%
-2.81%
-4.11%
-0.91%
1.13%
-2.58%
-3.77%
-0.50%
1.55%
-5.13%
-6.36%
-3.29%
-0.80%
0.00%
0.00%
0.00%
0.02%
0.39%
0.39%
0.39%
0.17%

Average Annualized

1 year

-4.27%
-5.49%
-2.49%
-0.28%
-0.54%
-1.85%
1.28%
1.25%
-0.06%
-1.40%
1.72%
4.04%
4.78%
3.38%
6.78%
9.47%
-15.65%
-16.76%
-14.10%
-12.16%
-21.28%
-22.30%
-19.79%
-18.39%
1191%
-13.08%
-10.23%
-6.78%

2.94%

-2.68%
-3.89%
-0.91%
2.94%

-1.38%
-2.64%
0.38%
2.94%

-2.39%
-3.59%
-0.50%
1.97%

-5.55%
-6.84%
-3.92%
-0.83%
0.00%
0.00%
0.00%
0.02%

0.49%
0.49%
0.49%
0.22%

3 year

10.67%
10.19%
11.15%
12.82%
9.52%
9.07%
10.00%
11.02%
10.81%
10.33%
11.33%
12.85%
7.30%
6.84%
7.80%
9.62%
0.57%
0.13%
1.01%
2.34%
-6.26%
-6.66%
-5.84%
-4.31%
-5.57%
-5.97%
-5.15%
-4.59%

1.71%
0.03%
-0.40%
0.48%
1.71%
-0.26%
-0.69%
0.12%
1.71%
0.71%
-1.15%
0.27%

-4.05%
-4.46%
-3.67%
-1.83%
0.00%
0.00%
0.00%
0.04%
0.49%
0.49%
0.49%
0.19%

Since
Inception2

13.06%
12.59%
13.40%

7.84%
7.54%
7.84%

13.04%
12.57%
13.38%

9.82%
9.51%
9.82%

0.47%
0.75%
-0.48%

-2.36%
-2.76%
-2.03%

-3.66%
-4.05%
-3.33%

-4.15%
-5.43%
-2.09%

2.39%
2.10%
2.34%

2.07%
1.79%
2.05%

0.47%
-0.88%
0.12%

1.07%
0.78%
1.10%

0.00%
0.00%
0.00%

0.53%
0.53%
0.53%
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Inception
Date

6/22112
6/22/12
6/22112

12117110
12117110
12117110

6/22/12
6/22/12
6/22/12

12117110
12117110
12117110

12117110
12117110
12117110

6/22/12
6/22/12
6/22/12

6/22112
6/22112
6/22/12

2/6/15
2/6/15
2/6/15

12117110
12117110
12117110

12117110
12117110
12117110

6/22112
6/22/12
6/22/12

12117110
12117110
12117110

12117110
12117110
12117110

10/17/11
10/17/11
10117111



NEST:

Nebraska Educational Savings Trust

" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of front-end sales loads or contingent deferred sales charges.
2 Since Inception Returns for less than one year are not annualized.

® Total Returns with Maximum Sales Charges include a maximum-up-front sales load of 3.50% available for accounts opened prior to 12/17/2010.

* Total Returns with Maximum Sales Charges include a maximum up-front sales load of 4.75% for accounts opened after 12/17/2010.

® Total Returns without Sales Charges do not include sales charge or contingent deferred sales charge (CDSC). Total Returns with Maximum Sales Charges for Class C units reflect the
applicable contingent deferred sales charge of 1% through the first year.

8 Investments in the Goldman Sachs Prime Money Market Individual Investment Option are neither insured nor guaranteed by the Federal Deposit Insurance Corporation or any
governmental agency. Although this Option seeks to preserve the value of your investment of $1.00 per share, it is possible to lose money by investing in this Option.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance
information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying fund, Program
Management Fee, State Administration Fee and the Distribution and Marketing Fee. Investment returns and principal value will fluctuate, so that investors' units, when sold,
may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.

The NEST Adbvisor Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan offers a series of
investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the Plan. The Plan is
intended to operate as a qualified tuition program to be used only to save for qualified higher education expenses, pursuant to Section 529 of the U.S. Internal
Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement, at
NEST529Advisor.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only available for
investments in such state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal, investment
or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be
imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be
made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher
education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the Plan are not guaranteed or insured by the FDIC or any other government agency, and are not
deposits or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the Nebraska State Treasurer, the Nebraska
Investment Council or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to investment risks, including loss of the principal amount
invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets Primary Distributor, Member FINRA, SIPC

First National Capital Markets and First National Bank of Omaha are affiliates.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value
* Except for the Bank Savings Individual Investment Option

For further information about investments and for the most recent month-end performance data, please visit our website at www.NEST529Advisor.com
3Q2015ADV
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NEST

Nebraska Educational Savings Trust

TD Ameritrade College Savings Plan Age-Based Portfolio Allocations

(As of Period Ending: 9/30/15)

E Ameritrade

AGGRESSIVE

Domestic Equity

US Real
Estate

International
Equity

International
Bond

Fixed Income

Money
Market
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Small Cap Estate
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Tributary Russell Vanguard
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Company Growth Index
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Market
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Market
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TD Ameritrade College Savings Plan Static Portfolio Allocations

(As of Period Ending: 9/30/15) E Ameritrade

US Real |International|international Fixed Income Money

Domestic Equity Estate Equity Bond Marhet

US Equity
US Real (International|international Short-Term Money
US Equity Large Cap Smg:fplﬂld US Equity Small Cap Estate Equity Bond Fixed Income Bond Market

S SPDR American  Goldman

Vanguard T. Rowe State Vanguard Street MetWest Vanguard Vanguard
Tributary Barclays Century Sachs
Russell Price Strect S&F Extended Small Vanguard MSCI® Int tional Total Total Bond Short- infiat} Pri

1000 Value Large Cap 50083 Market REIT index ACWI Retumn Market  Term Bond Adj y

Company Treasury
Index Growth Index* Index T::e?: Bond ETF Bond Index Index Bond Market

VRVIX TRLGX NIA VEMPEX FOSBX Iwo VGSNX NIA BWX MWTSX  VBMPX VBIPX AIANX NI/A
GROWTH
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TD Ameritrade 529 College Savings Plan

Total Returns

Investment Option Name Quarter Ending Year
Benchmark ' 9/30/2015 To Date

Age-Based Investment Options

Age-Based Aggressive 0-5 -1.38% -5.61%
NEST Benchmark 0-5 yr Aggressive -7.52% -5.74%
Age-Based Aggressive 6-10 -6.59% -5.22%
NEST Benchmark 6-10 yr Aggressive -6.63% -5.14%
Age-Based Aggressive 11-14 -4.91% -3.88%
NEST Benchmark 11-14 yr Aggressive -4.85% -3.71%
Age-Based Aggressive 15-18 -3.16% 2.711%
NEST Benchmark 15-18 yr Aggressive -3.03% -2.39%
Age-Based Aggressive 19+ -1.51% -1.67%
NEST Benchmark 19+ yr Aggressive -1.20% -1.12%
Age-Based Growth 0-5 -6.59% -5.22%
NEST Benchmark 0-5 yr Growth -6.63% -5.14%
Age-Based Growth 6-10 -4.91% -3.88%
NEST Benchmark 6-10 yr Growth -4.85% -3.71%
Age-Based Growth 11-14 -3.16% 2.711%
NEST Benchmark 11-14 Growth -3.03% -2.39%
Age-Based Growth 15-18 -1.42% -1.59%
NEST Benchmark 15-18yr Growth -1.20% -1.12%
Age-Based Growth 19+ -0.84% -1.12%
NEST Benchmark 19+ yr Growth -0.67% -0.60%
Age-Based Index 0-5 -4.71% -4.03%
NEST Benchmark 0-5 yr Index -4.52% -3.48%
Age-Based Index 6-10 -2.90% -2.60%
NEST Benchmark 6-10 yr Index -2.70% -2.06%
Age-Based Index 11-14 -1.08% -1.33%
NEST Benchmark 11-14 yr Index -0.88% -0.87%
Age-Based Index 15-18 -0.56% -0.93%
NEST Benchmark 15-18 yr Index -0.34% -0.37%
Age-Based Index 19+ -0.19% -0.29%
NEST Benchmark 19+ yr Index 0.00% 0.15%
Age-Based Conservative 0-5 -3.16% -2.711%
NEST Benchmark 0-5 yr Conservative -3.03% -2.39%
Age-Based Conservative 6-10 -1.51% -1.67%
NEST Benchmark 6-10 yr Conservative -1.20% -1.12%
Age-Based Conservative 11-14 -0.94% -1.12%
NEST Benchmark 11-14 yr Conservative -0.67% -0.60%
Age-Based Conservative 15-18 -0.29% -0.39%
NEST Benchmark 15-18 yr Conservative -0.13% 0.05%
Age-Based Conservative 19+ 0.00% 0.10%
NEST Benchmark 19+ yr Conservative 0.15% 0.40%

PORTFOLIO PERFORMANCE

Period Ended 9/30/15

Average Annual Total Returns

1 year

-2.32%
-2.27%
-2.28%
-2.05%
-1.40%
-1.00%
-0.71%
-0.21%
-0.25%
0.53%

-2.28%
-2.05%
-1.40%
-1.00%
-0.71%
-0.21%
0.17%
0.53%

-0.28%
0.40%

-1.45%
-0.77%
-0.39%
0.32%

0.51%
0.97%

0.19%
0.95%

0.10%
0.68%

-0.71%
-0.21%
-0.25%
0.53%

-0.28%
0.40%

-0.19%
0.48%

0.00%
0.51%

As of 9/30/15
Since

3year Inception’
9.37% 1.76%
9.54%

8.12% 7.55%
8.38%

6.24% 6.25%
6.56%

4.24% 4.86%
4.62%

213% 3.44%
2.67%

8.12% 7.55%
8.38%

6.24% 6.25%
6.56%

4.24% 4.86%
4.62%

2.16% 3.46%
2.67%

-0.28% 1.20%
0.24%

6.33% 6.57%
6.89%

4.54% 5.19%
5.13%

2.69% 3.66%
3.13%

0.16% 1.24%
0.74%

0.00% 0.50%
0.54%

4.24% 4.86%
4.62%

213% 3.44%
2.67%

-0.28% 1.20%
0.24%

-0.23% 0.50%
0.29%

-0.17% -0.08%
0.32%

Inception Date

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/2010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/12010

12/17/2010

12/17/2010

12/17/12010

Expense Ratio®

0.64%
0.66%
0.67%
0.68%
0.66%
0.66%
0.67%
0.68%
0.66%
0.66%
0.55%
0.57%
0.59%
0.60%
0.62%
0.68%
0.66%
0.66%
0.65%

0.64%

3Q2015TDA



TD Ameritrade 529 College Savings Plan

PORTFOLIO PERFORMANCE

Period Ended 9/30/15

Average Annual Total Returns

Total Returns As of 9/30/15
Investment Option Name Quarter Ending Year Since
Benchmark’ 9/30/2015 To Date 1year 3year Inception® Inception Date Expense Ratio®
Static Investment Options
Growth Static -6.59% -5.22% -2.28% 8.12% 7.55% 12/17/2010 0.66%
NEST Benchmark Growth Static -6.63% -5.14% -2.05%  8.38%
Balanced Index Static -3.24% -2.88% -0.38% 5.19% 5.85% 12/17/2010 0.55%
NEST Benchmark Index Balanced Static -3.04% -2.36% 0.32% 5.77%
Conservative Static -1.42% -1.50% -0.08% 2.25% 3.50% 12/17/2010 0.66%
NEST Benchmark Conservative Static -1.20% -1.12% 0.53% 2.67%
Individual Investment Options
State Street S&P 500 Index -6.54% -5.66% 111% 11.83% 13.56% 6/22/2012 0.51%
S&P 500 -6.44% -5.29% -0.61% 12.40%
Vanguard Total Stock Market Index -7.35% -5.82% -1.02% 11.93% 11.05% 12/17/2010 0.51%
CRSP US Total Mkt -7.26% -5.51% -0.56% 12.51%
Vanguard Russell 1000 Value Index -8.47% -9.31% -491% 1097%  12.98% 612212012 0.57%
Russell 1000 Value -8.40% -8.96% -4.42% 11.59%
T. Rowe Price Large Cap Growth -4.97% 0.78% 528% 1593%  13.26% 12/17/2010 1.05%
Russell 1000 Growth -5.29% -1.54% 317% 13.61%
Vanguard Equity Income -5.59% -6.20% -2.55% 1046%  12.10% 6/22/2012 0.69%
FTSE High Div Yid -6.15% -6.68% -2.53% 10.95%
Vanguard Extended Market Index -10.68% -6.56% -0.65% 12.39% 14.08% 6/22/2012 0.55%
S&P Completion -10.58% -6.26% -0.28% 12.82%
Tributary Small Company -6.52% -4.97% 311% 10.91% 8.70% 12/17/2010 1.48%
Russell 2000 -11.92% -7.73% 1.25%  11.02%
iShares Russell 2000 Growth ETF -12.85% -5.61% 3.55% 12.14% 14.26% 41082 0.74%
Russell 2000 Growth -13.06% -5.47% 4.04% 12.85%
Vanguard REIT Index 1.83% -4.74% 8.74%  8.87% 11.26% 12117/2010 0.57%
MSCI US REIT Index 2.06% -4.26% 9.47%  9.62%
State Street MSCI ACWI ex USA Index -12.16% -8.93% -12.56% 1.81% 4.72% 6/22/2012 0.58%
MSCI ACWI ex USA (Net) -12.17% -8.63% -12.16%  2.34%
Vanguard FTSE Emerging Markets ETF 17.51% -15.06% 18.23% -4.95%  -1.81% 6/22/2012 0.64%
FTSE Emerging Markets -18.69% -15.46% -18.39% -4.31%
SPDR Barclays Intl Treasury Bond ETF 0.00% -6.07% -8.66% -4.38%  -3.27% 6/22/2012 0.99%
Barclays Global Treasury ex-U.S. 1.37% -3.80% -6.78% -4.59%
MetWest Total Return Bond 0.61% -0.50% 2/6/2015 0.88%
Barclays Capital U.S. Aggregate 1.23% 1.13% 2.94%  1.71%
Vanguard Total Bond Market Index 1.06% 0.67% 224% 1.10% 1.50% 6/22/2012 0.54%
Barclays Capital U.S. Aggregate 1.23% 1.13% 2.94%  1.71%
Vanguard Short-Term Bond Index 0.57% 1.24% 1.53%  0.60% 1.26% 12/17/2010 0.54%
Barclays Capital Gov/Credit 1-5 0.60% 1.55% 1.97%  1.16%
American Century Inflation-Adjusted Bond -1.26% 1.71% 215% -2.87% 1.89% 12/17/2010 0.76%
Barclays Capital U.S. Treasury: U.S. TIPS -1.15% -0.80% -0.83% -1.83%
Goldman Sachs Prime Money Market* 0.00% 0.00% 0.00%  0.00% 0.00% 12/17/2010 0.67%
Citigroup 3-month T-bill 0.01% 0.02% 0.02%  0.04%
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TD Ameritrade 529 College Savings Plan

" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales charges.

2 Since Inception Returns for less than one year are not annualized.

* Expense ratio information includes the weighted average operating expense ratio, the Program Management Fee, the TD Ameritrade Sub-administration Fee and the
State Administration Fee.

* Investments in the Goldman Sachs Prime Money Market Individual Option are not insured or guaranteed by the Federal Deposit Insurance Corporation or any
governmental agency. Although this Option seeks to preserve the value of your investment of $1.00 per share, it is possible to lose money by investing in this option.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance
information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying fund, Program
Management Fee, State Administration Fee and the TD Ameritrade Sub-administration Fee. Investment returns and principal value will fluctuate, so that investors' units,
when sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.

The TD Ameritrade 529 College Savings Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan
offers a series of investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the Plan.
The Plan is intended to operate as a qualified tuition program to be used only to save for qualified higher education expenses, pursuant to Section 529 of the U.S.
Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement, at
collegesavings.tdameritrade.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary’s home state offers any state tax or other benefits that are only available for
investments in such state’s qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal, investment
or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be
imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be
made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher
education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Investments in the Plan are not guaranteed or insured by the FDIC or any other government agency, and are not deposits or other obligations of any depository institution.
Investments are not guaranteed or insured by the State of Nebraska, The Nebraska State Treasurer, the Nebraska Investment Council, First National Bank of Omaha, or TD
Ameritrade, or their authorized agents or their affiliates, and are subject to investment risks, including loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets Distributor, Member FINRA, SIPC

TD Ameritrade, Inc. Sub-administrator

First National Capital Markets and First National Bank of Omaha are affiliates.

TD Ameritrade is separate from and not affiliated with any of the third parties listed above and is not responsible for their services or policies.

Investments Are Not FDIC Insured | No Bank, State or Federal Guarantee | May Lose Value

For further information about investments and for the most recent month-end performance data, please visit our website at
www.collegesavings.tdameritrade.com
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Portfolio Allocations o StateFarm

(As of Period Ending: 9/30/15)

13+ 7-12 4-6 1-3
Years to Years to Years to Years to College
College College College College Now
Enrollment-Based Portfolios Portfolio  Portfolio  Portfolio  Portfolio  Portfolio
Moderate Money
Growth Growth Balanced Market
Static Portfolios Portfolio  Portfolio  Portfolio Portfolio
Asset Class Underlying Fund Fund Allocations
Oppenheimer Capital Appreciation Fund Y 18.00% 15.00% 13.00% 10.00% 3.00% 0.00%
. Oppenheimer Value Fund Y 18.00% 15.00% 13.00% 10.00% 3.00% 0.00%
US Equity Oppenheimer Main Street Fund Y 19.00% 15.00% 14.00% 10.00% 4.00% 0.00%
Oppenheimer Main Street Mid Cap Fund Y 20.00% 15.00% 7.50% 2.50% 0.00% 0.00%
Non-US Oppenheimer International Growth Fund Y 20.00% 16.00% 10.00% 7.50% 0.00% 0.00%
Equity Oppenheimer Developing Markets Fund Y 5.00% 4.00% 2.50% 0.00% 0.00% 0.00%
Federated U.S. Govt. Securities Fund: 1-3 Years 0.00% 0.00% 0.00% 22.50% 37.50% 0.00%
Fixed Income  State Farm Bond Fund 0.00% 0.00% 25.00% 22.50% 27.50% 0.00%
Oppenheimer Global Strategic Income Fund Y 0.00% 20.00% 15.00% 0.00% 0.00% 0.00%
Money Market Oppenheimer Institutional Money Market Fund L 0.00% 0.00% 0.00% 15.00% 25.00% 100.00%
Total Equity 100.00% 80.00% 60.00% 40.00% 10.00% 0.00%
Total Fixed Income/Money Market 0.00% 20.00% 40.00% 60.00% 90.00% 100.00%
Total 100.00%  100.00%  100.00%  100.00%  100.00%  100.00%

’ THE RIGHT WAY TO INVEST

S
@ OFI PRIVATE INVESTMENTS™

>


jcrisp
Typewritten Text
(As of Period Ending: 9/30/15)


Performance oo StateFarm

State Farm College Savings Plan of Nebraska
Period Ended: 9/30/15

Total Return? Average Annual Total Return?
Unit
Class 1 Month 3 Month YTD 1 Year 3 Year 5Year Inception Inception Date
13+ Years to College Portfolio A -3.53 -8.60 -5.93 -3.45 9.59 8.76 10.40 11/03/2008
Customized Performance Benchmark? -3.26 -8.64 -6.53 -3.88 9.85 10.18 12.18
Variance -0.27 0.04 0.60 0.42 -0.26 -1.42 -1.78
7-12 Years to College Portfolio A -3.13 -7.37 -4.99 -3.13 7.91 8.16 10.21 11/03/2008
Customized Performance Benchmark? -2.46 -6.69 -4.95 -2.46 8.25 8.88 10.98
Variance -0.67 -0.68 -0.05 -0.67 -0.34 -0.72 -0.77
4-6 Years to College Portfolio A -2.04 -5.10 -3.33 -1.50 6.31 7.07 8.12 11/03/2008
Customized Performance Benchmark? -1.60 -4.51 -3.25 -0.74 6.88 7.82 9.3
Variance -0.45 -0.59 -0.08 -0.76 -0.57 -0.75 -1.61
1-3 Years to College Portfolio A -1.01 -2.88 -1.67 -0.25 4.16 4.89 5.55 11/03/2008
Customized Performance Benchmark? -1.01 -2.81 -1.81 -0.09 4.84 5.44 6.56
Variance 0.01 -0.07 0.15 -0.16 -0.68 -0.55 -1.01
College Now Portfolio A 0.00 -0.49 -0.20 0.39 1.00 1.93 2.22 11/03/2008
Customized Performance Benchmark? 0.04 -0.21 0.19 1.23 1.98 2.49 8.2
Variance -0.04 -0.28 -0.39 -0.84 -0.98 -0.56 -1.10
Growth Portfolio A -3.47 -8.57 -5.92 -3.40 9.61 9.43 10.96 11/03/2008
Customized Performance Benchmark? -3.26 -8.64 -6.53 -3.88 9.85 10.18 12.18
Variance -0.22 0.07 0.60 0.47 -0.24 -0.75 -1.22
Moderate Growth Portfolio A -3.19 -7.41 -4.98 -3.12 7.91 8.21 10.27 11/03/2008
Customized Performance Benchmark? -2.46 -6.69 -4.95 -2.46 8.25 8.88 10.98
Variance -0.73 -0.72 -0.03 -0.66 -0.34 -0.67 -0.71
Balanced Portfolio A -2.05 -5.04 -3.27 -1.43 6.29 7.05 8.08 11/03/2008
Customized Performance Benchmark? -1.60 -4.51 -3.25 -0.74 6.88 7.82 9.73
Variance -0.45 -0.53 -0.02 -0.69 -0.59 -0.77 -1.65
Money Market Portfolio A 0.00 0.00 0.00 0.00 0.00 0.00 0.09 11/03/2008
Customized Performance Benchmark? 0.00 0.01 0.03 0.04 0.03 0.05 0.13
Variance 0.00 -0.01 -0.03 -0.04 -0.03 -0.05 -0.04
&
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State Farm College Savings Plan of Nebraska
Period Ended: 9/30/15

Total Return? Average Annual Total Return?
Unit
Class 1 Month 3 Month YTD 1 Year 3 Year 5Year Inception Inception Date
13+ Years to College Portfolio B -3.52 -8.71 -6.37 -4.14 8.75 7.92 9.56 11/03/2008
Customized Performance Benchmark? -3.26 -8.64 -6.53 -3.88 9.85 10.18 12.18
Variance -0.27 -0.07 0.16 -0.26 -1.10 -2.26 -2.62
7-12 Years to College Portfolio B -3.18 -7.55 -5.52 -3.85 7.08 7.35 9.39 11/03/2008
Customized Performance Benchmark? -2.46 -6.69 -4.95 -2.46 8.25 8.88 10.98
Variance -0.72 -0.85 -0.57 -1.39 -1.17 -1.53 -1.59
4-6 Years to College Portfolio B -2.09 -5.26 -3.86 -2.17 SE5il 6.28 7.32 11/03/2008
Customized Performance Benchmark? -1.60 -4.51 -3.25 -0.74 6.88 7.82 9.73
Variance -0.50 -0.75 -0.61 -1.44 -1.37 -1.54 -2.41
1-3 Years to College Portfolio B -1.16 -3.06 -2.29 -1.07 3.34 4.08 4.75 11/03/2008
Customized Performance Benchmark? -1.01 -2.81 -1.81 -0.09 4.84 5.44 6.56
Variance -0.15 -0.26 -0.48 -0.98 -1.50 -1.36 -1.81
College Now Portfolio B 0.00 -0.72 -0.72 -0.42 0.24 1.17 1.45 11/03/2008
Customized Performance Benchmark? 0.04 -0.21 0.19 1.23 1.98 2.49 3.32
Variance -0.04 -0.51 -0.92 -1.65 -1.74 -1.32 -1.87
Growth Portfolio B -3.55 -8.75 -6.50 -4.14 8.78 8.60 10.13 11/03/2008
Customized Performance Benchmark? -3.26 -8.64 -6.53 -3.88 9.85 10.18 12.18
Variance -0.29 -0.11 0.02 -0.26 -1.07 -1.58 -2.05
Moderate Growth Portfolio B -3.16 -7.52 -5.50 -3.83 7.12 7.43 9.46 11/03/2008
Customized Performance Benchmark? -2.46 -6.69 -4.95 -2.46 8.25 8.88 10.98
Variance -0.70 -0.83 -0.55 -1.37 -1.13 -1.45 -1.52
Balanced Portfolio B -2.10 -5.20 -3.79 -2.10 5.53 6.27 7.28 11/03/2008
Customized Performance Benchmark? -1.60 -4.51 -3.25 -0.74 6.88 7.82 9.73
Variance -0.50 -0.69 -0.54 -1.36 -1.35 -1.55 -2.45
Money Market Portfolio B 0.00 0.00 0.00 0.00 0.00 0.00 0.09 11/03/2008
Customized Performance Benchmark? 0.00 0.01 0.03 0.04 0.03 0.05 0.13
Variance 0.00 -0.01 -0.03 -0.04 -0.03 -0.05 -0.04
&
Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature. % OF' PRIVATE INVESTMENTSW
See Disclosure Page for additional information. ' THE RIGHT WAY TO INVEST

S



Underlying Investment Performance

State Farm College Savings Plan of Nebraska
Period Ended: 9/30/15
Total Return?!

1 Month 3 Month YTD
Oppenheimer Capital Appreciation Fund Y -4.09 -8.26 -4.49
Russell 1000 Growth Index -2.47 -5.29 -1.54
Variance -1.62 -2.97 -2.95
Oppenheimer Value Fund Y -3.66 -8.15 -7.40
Russell 1000 Value Index -3.02 -8.39 -8.96
Variance -0.64 0.24 1.56
Oppenheimer Main Street Fund -2.89 -5.45 -3.14
S&P 500 Index -2.47 -6.44 -5.29
Variance -0.42 0.99 2.15
Oppenheimer Main Street Mid Cap FundY -4.38 -9.88 -7.77
Russell MidCap Index -3.60 -8.01 -5.84
Variance -0.78 -1.87 -1.93
Oppenheimer International Growth Fund Y -2.46 -8.14 -1.85
MSCI ACWI Ex USA Index -4.64 -12.17 -8.63
Variance 2.18 4.03 6.78
Oppenheimer Developing Markets Fund Y -2.89 -17.28 -17.68
MSCI Emerging Markets ND Index -3.01 -17.90 -15.47
Variance 0.12 0.62 -2.21

Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature.
See Disclosure Page for additional information.

oo StateFarm

Average Annual Total Return?

1 Year

0.44
3.17
-2.73
-3.71
-4.42
0.71
0.08
-0.61
0.69
-2.71
-0.25
-2.46
-2.88
-12.16
9.28
-23.19
-19.28
-3.91

3 Year 5 Year
12.26 12.28
13.61 14.47
-1.35 -2.19
10.94 10.49
11.59 12.29
-0.65 -1.8
12.25 12.93
12.40 13.34
-0.15 -0.41
12.63 12.62
13.91 13.40
-1.28 -0.78
6.87 6.87
2.34 1.82
4.53 5.04955
-3.69 -1.47
-5.27 -3.58
1.58 2.11
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Underlying Investment Performance oo StateFarm

State Farm College Savings Plan of Nebraska
Period Ended: 9/30/15

Total Return?! Average Annual Total Return?!
1 Month 3 Month YTD 1 Year 3 Year 5 Year
Federated U.S. Government Securities Fund: 1-3 Years Instl. 0.25 0.00 0.33 0.09 -0.21 0.16
Bank of America Merrill Lynch 1-3 Year Treasury Index 0.30 0.31 0.98 1.16 0.68 0.76
Variance -0.05 -0.31 -0.65 -1.07 -0.89 -0.6
State Farm Bond Fund Instl. 1.03 1.07 1.55 2.99 1.29 2.79
Barclays U.S. Aggregate Bond Index -1.09 -1.68 -0.10 1.86 1.83 3.35
Variance 2.12 2.75 1.65 1.13 -0.54 -0.56
Oppenheimer Global Strategic Income Fund Y —al (55 -2.63 -1.12 -1.83 1.49 3.38
Barclays U.S. Aggregate Bond Index 0.68 1.23 1.13 2.94 1.71 3.10
Variance -2.34 -3.86 -2.25 -4.77 -0.22 0.28
Oppenheimer Institutional Money Market Fund L 0.01 0.03 0.07 0.08 0.06 0.09
iMoneyNet First Tier Institutional Money Market Index 0.00 0.01 0.03 0.04 0.03 0.05
Variance 0.01 0.02 0.04 0.04 0.03 0.04
&
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Disclosure o StateFarm

The performance data quoted represents past performance, which does not guarantee future results. The investment return and principal value of an investment will fluctuate so
that an investor’s units, when redeemed, may be worth more or less than the original cost. Current performance may be lower or higher than the performance quoted. For
performance data current to the most recent month-end, visit us at www.statefarm.com or call us at 1.800.447.4930.

1. Performance is based on net asset value and does not take into account any applicable sales charges. If sales charges were deducted, performance would be lower.

2. Benchmark returns for the period Since Inception began on November 3, 2008 for all Portfolios. Returns shown for Portfolios with less than a full year of operations are
cumulative, not annualized returns.

The Custom Benchmarks for The State Farm College Savings Plan are based on a blend of the benchmarks applicable to each Underlying Fund category: for the Oppenheimer
Capital Appreciation Fund, the Russell 1000 Growth Index; for the Oppenheimer Value Fund, the Russell 1000 Value Index; for the Oppenheimer Main Street Fund, the S&P 500
Index; for the Oppenheimer Main Street Mid Cap Fund, the Russell MidCap Index; for the Oppenheimer International Growth Fund, the Morgan Stanley Capital International ACWI
ex-U.S. Index; for the Oppenheimer Developing Markets Fund, the Morgan Stanley Capital International Inc. Emerging Markets (MSCI EM ND) Index Net of Dividends; for State
Farm Bond Fund and the Oppenheimer Global Strategic Income Fund, the Barclays US Aggregate Bond Index; for Federated U.S. Government Securities Fund: 1-3 Years, the
Merrill Lynch U.S. Treasuries 1-3 Year Index; for Oppenheimer Institutional Money Market Fund, the iMoney Net First Tier Institutional Index. Investors cannot directly

invest either in individual benchmark indices or combinations thereof.

The State Farm College Savings Plan (the “Plan”) is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan is established in cooperation
with State Farm VP Management Corp. (“State Farm”), the State of Nebraska, and OFI Private Investments Inc. (“OFIPI”), pursuant to which State Farm offers classes of shares in
a series of accounts within the Nebraska Educational Savings Plan Trust (the “Trust” and Issuer) that are distributed by OppenheimerFunds Distributor, Inc. (‘OFDI” and together
with OFIPI, “Oppenheimer”). The Trust offers other accounts that are not affiliated with the plan.

The Nebraska State Treasurer serves as trustee of the Plan; OFIPI serves as the investment manager, with the oversight of the Nebraska Investment Council, and servicing agent;
OFDI serves as the distributor; First National Bank of Omaha serves as the program manager. State Farm does not provide investment management services for the Plan.

The information presented in this document does not constitute investment, legal, or tax advice. Please consult your legal and/or tax advisor for specific information about your
situation.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher education
expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Returns on contributors’ investments in the Plan are not insured or guaranteed by the State of Nebraska, the State Treasurer, the Council, First National Bank of Omaha,
Oppenheimer or State Farm or any of their respective affiliates, directors, officers, or agents. Contributors to the Plan assume all investment risk, including the potential loss of
principal and liability for penalties such as those levied for non-educational withdrawals.

None of the State of Nebraska, First National Bank of Omaha, the State Treasurer, the Council, Oppenheimer or State Farm or any of their respective affiliates, directors, officers,
or agents shall have any debt or obligation to any contributor, beneficiary, or any other person as a result of the establishment of the Plan, and none of these entities assume any
risk or liability for money invested in the Plan.

OppenheimerFunds Distributor, Inc. is a member of SIPC. You may obtain information about SIPC, including the SIPC brochure, by contacting SIPC at 202.371.8300, or online at
WWW.Sipc.org.

For Institutional Use Only. This material has been prepared by OFI| Private Investments, a wholly owned subsidiary of OppenheimerFunds, Inc., for institutional investors only. It has
not been filed with FINRA, may not be reproduced and may not be shown to, quoted to or used with retail investors.

The State Farm College Savings Plan is distributed by OppenheimerFunds Distributor, Inc., Member FINRA, SIPC
225 Liberty Street, New York, NY 10281-1008
© 2015 OppenheimerFunds Distributor, Inc. All rights reserved.
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Annual Audit | Year End 12/31/2014 | Copyright 2015 | Nebraska State Treasurer Don Stenberg

Nebraska Educational Savings Trust

Outreach and Marketing Activities

Presentations ¢ Advisor Calls e First National Bank and State Treasurer Outreach ¢ Grassroots

Nebraska Events & Sponsorships

Applelack Festival — Village sponsorship

Beatrice Homestead Days — Go Fish! Kids event

Capital Markets Cup, Golf Tournament for Nebraska School Superintendents
Coffee & College Seminar at First National Bank Fremont in Fremont, NE

Coffee & College Seminar at Washington County Bank in Blair, NE

College World Series promotion at the 12th & Howard (downtown Omaha) branch
Coordinated bank-wide (Nebraska wide) 5.29 Day celebration

Fantastic Future Me Tour/Celebrations (Lincoln, Hastings, Norfolk, Millard, Nebraska City)
Henry Doorly Zoo — Teddy Bear event

Husker Harvest Days

John C. Fremont Days — NEST information & craft table

Kearney Children’s Museum — August family event

Millard North Middle School & Peter Kiewit Middle School — Parent/Teacher Conferences
Millard Public Schools Summer Activities Fair

Music & Mozzarella at Lincoln Children’s Museum

Nebraska Classic

Nebraska Furniture Mart Baby Fair

NEST Fest in Grand Island (2015); Kearney and Wayne (2014)

Omaha Adventures at Village Pointe

Omaha Children’s Museum NEST table (May 2014 only)

Omaha National Safety Council Car Seat event

Regency Baby Fair

Salt Dogs Sponsorship of their Watchdogs program

Spring & Fall Nebraska Furniture Mart Baby Bonanza Fair

Spring & Fall Omaha Baby Love Essentials Fair

Summer Overland Park Baby Love Essentials Fair

State Fair in Grand Island

Storm Chaser games in April & May

Teach Children to Save Day (Schools in Omaha, Lincoln, Blair, Tekamah, and Liberty Elementary)
UNO Claussen Run/Walk

Washington County Bank Community Cookout
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Nebraska Educational Savings Trust

Employer Meetings/Presentations

Alvine Engineering

Amboy Bank in Red Bank, NJ

Baxter & Performance car dealerships

Cabela’s Webinar for Nebraska HR staff

Central High School in-service staff presentations
Child Saving Institute Financial Wellness Fair
Columbus Community Hospital

Fremont Area Medical Center

First National Bank “Take your Sons & Daughters to Work Day”
MCH Hospital in Blair, NE

Midwest Housing

Parent’s At Work event at First National Bank
Streck Laboratories Financial Fair

Talent Plus

Union Pacific’s “Got Kids Fair”

UNK Benefit & Wellness Fair

UNO Benefit & Wellness Fair

Nebraska Locations Visited

Alliance Lincoln
Beatrice Loomis
Bellevue Nebraska City
Blair Norfolk
Chadron North Platte
Columbus Ogallala
Elkhorn Omaha
Fremont Papillion
Geneva Ralston

Gering
Grand Island
Hastings
Holdrege
Kearney

Scottsbluff
Sidney
Tekamah
Wayne
York
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Nebraska Educational Savings Trust

Events & Key Contacts

2014 NAIFA/NAHU Conference Omaha NE & Boston MA
2015 NAIFA/NAHU Conference Omaha NE

Client Seminar (W/Advisor) — Charlotte NC

Client Seminar (W/Advisor) — Marriott Regency, Omaha, NE
Client Seminar (W/Advisor) — Millard North HS, Omaha, NE
Client Seminar (W/Advisor) — Sidney, NE

CSF Conference — Savannah, GA

Edward Jones New Advisor Meeting — Omaha, NE 2014
Edward Jones Product Partner Orientation — Saint Louis, MO
Edward Jones Regional Meeting — Lincoln, NE 2014

Edward Jones Regional Meeting — Omaha, NE 2014 & 2015
Financial Planners Association of Nebraska Annual Meeting
Morgan Stanley New Advisor Training — Sacramento, CA
Mutual of Omaha Advisor conference — Break-out session presentations
Mutual of Omaha Vendor Fair

Northwest Mutual Regional Meeting — Omaha, NE

Thrivent Regional Meeting — New Braunfels, TX

Thrivent Regional Training — Pittsburgh, PA

UBS “On Air” National NEST presentation — 2014 & 2015
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Nebraska Educational Savings Trust

2015 YTD Advisors, Firms and Home Offices Visited

Home Offices 529 Product Managers

Cetera Investment Services — St Cloud, MN
Edward Jones — St Louis, MO

LPL —San Diego, CA; Boston, MA

Merrill Lynch

Mutual of Omaha — Omaha, NE

Primerica — Atlanta, GA

R W Baird — Milwaukee, WI

Raymond James — Tampa, FL

Stifel Nicolaus

US Bank — St Paul, MN

Firm Branches Visited

1st Global Capital Corp — Gering, NE; Eden Prairie, MN

American Portfolios Financial — Grand Island, NE

Ameritas — Columbus, NE; Norfolk, NE; Flagstaff, AZ; Folsom, CA

AXA Advisors — Omaha, NE;

Baker Tilly — Minneapolis, MN

BancWest Investment Services — Alliance, NE

Cadaret Grant and CO — Bagota, NJ

Cambridge Investment Research — Atlanta, GA Irvine, CA; Dallas, TX; Germantown, TN;
Kearney, NE; Grand Island, NE

Cetera Advisors — Omaha, NE; Lincoln, NE; Alliance, NE; Minnetonka, MN

Commonwealth Financial Network — Anaheim, CA

Edward Jones — Omaha, NE; Lincoln, NE; Gering, NE; Kearney, NE; Scottsbluff, NE; Sidney,
NE; Clayton, MO

Equity Services — Houston, TX

Farmers Financial - Omaha, NE

Financial West Group — Omaha, NE

First Allied Securities — Cary, NC

First Heartland Capital — Saint Charles, MO

FSC Securities Corporation — Nashville, TN

Girard Securities — Columbus, NE

HD Vest — Omaha, NE; Alliance, NE; Wall, NJ

Independent Financial Group — San Diego, CA

JW Cole Financial — Clearwater, FL

Kosch Financial — Columbus, NE

Lincoln Investment Planning — La Jolla, CA

LPL Financial Services — Omaha, NE; Lincoln, NE; Scottsbluff, NE; Kearney, NE; Morristown,
NJ; Cary, NC; Minnetonka, MN; Fort Worth, TX; Dallas, TX; Plantation, FL; Stroudsburg, PA;
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Nebraska Educational Savings Trust

Charlotte, NC; Doylestown PA

Merrill Lynch — Omaha, NE

Metlife Securities Inc — Orangevale, CA

MML Investors Services — Boston, MA; Wellesley, MA; Beverly Hills, CA

Morgan Stanley — Omaha, NE; Lincoln, NE; Beverly Hills, CA; Cupertino, CA; San Francisco,
CA; Sacramento, CA; Palo Alto, CA; Roseville, CA; Scottsdale, AZ; Boston, MA; Durham, NC;
Raleigh, NC; Boca Raton, FL; Coral Gable, FL; Fort Lauderdale, FL; Tampa, FL; Philadelphia,
PA; Macon, GA

Mutual of Omaha Investor Services — Omaha, NE; Sioux Falls, SD; San Diego, CA; Davis, CA;
Raleigh, NC

Mutual Securities Inc — Santa Barbara, CA

Nationwide Securities

NFP Securities — Lincoln, NE; Quincy, MA

Northwest Mutual Investment Services — Rochester, MN; Pittsburg, PA; Chesterfield, MO
ON Equity Sales Group — Valley, NE; Scottsbluff, NE

Primerica — Wichita, KS

Princor Financial Services — Scottsbluff, NE; Omaha, NE; Grand Island, NE; Tucson, AZ;
Prosperitas Wealth Management — Lincoln, NE

Purshe Kaplan Sterling Investments — Scottsbluff, NE

Raymond James and Associates — Omaha, NE; Hastings, NE; Scottsdale, AZ; Memphis, TN;
Houston, TX

Raymond James Financial Services — Omaha, NE; Kearney, NE; Atlanta, GA; Alpharetta, GA
RBC Wealth Management — Red Bank, NJ; Rochester, MN

Sagepoint Financial — Omaha, NE; Columbus, NE; San Diego, CA

Sammons Security Group — York, NE

Securian Financial Services — Norfolk, NE; Atlanta, CA

Securities America — Omaha, NE; Kearney, NE; Lincoln, NE; York, NE; Sacramento, CA;
Quincy, MA

Signator Investors Inc — Brentwood, TN

Smith Hayes — Columbus, NE; Lincoln, NE; Omaha, NE

Strategic Legacy Advisors — Columbus, NE

Teckmeyer Financial Services — Omaha, NE

Thrivent Financial for Lutherans — Omaha, NE; Columbus, NE; Norfolk, NE; Scottsbluff, NE;
San Francisco, CA; San Jose, CA; Huntington Beach, CA; Thousand Oaks, CA; Walnut Creek,
CA; Charlotte, NC; Taylorsville, NC; Troutman, NC; Morristown, NJ; Fairview, TN; Golden
Valley, MN; Tampa, FL; Scottsdale, AZ; Lansdale, PA; Stroudsburg, PA; Fort Worth, TX:
Houston, TX; Austin, TX; Seattle, WA; Bellevue, WA; Overland Park, KS; O’Fallon, MO; St
Louis, MO; Sioux Falls, SD

Transamerica — Hastings, NE

The Strategic Financial Alliance — Tampa, FL

UBS Financial Services — Lincoln, NE; La Jolla, CA; St Louis, MO; Chesterfield, MO; Charlotte,
NC; Princeton, NJ; Chapel Hill, NC; Dallas, TX; Plano, TX; Austin, TX; Beaumont, TX; Houston,
TX; San Diego, CA; Santa Barbara, CA; Scottsdale, AZ; San Francisco, CA; Palo Alto, CA;
Pittsburgh, PA; Fort Worth, TX; Chesterfield, MO; Clayton, MO; Seattle, WA

US Bank — Seattle, WA
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Nebraska Educational Savings Trust

United Planners Financial — Sugar land, TX

VSR Financial Services — Kearney, NE; Austin, TX

Waddell & Reed — Kearney, NE ; Milford, NE; Crete, NE; Geneva, NE; Topeka, KS

Wells Fargo Advisors - Omaha, NE; Lincoln, NE; Scottsbluff, NE; Kearney, NE; San Diego, CA;
Boston, MA; Charlotte, NC; Short Hills, NJ; Chapel Hill, NC

Weston Financial — Wellesley, MA

Woodbury Financial Services — Scottsbluff, NE

York State Bank Investment Group — York, NE

RIA’s

GV Financial — Atlanta GA

Stonehearth Capital Management — Danvers, MA

Ronald Blue and Associates — Charlotte, NC and Houston, TX
Stonebridge Financial Advisors — Morristown, NJ

EKS Associates LLC — Princeton, NJ

William Howard and CO — Memphis, TN

Parkland Securities LLC — Beaumont, TX

Locust Capital LLC— Philadelphia, PA

Signature FD — Atlanta, GA

Bazis & Young Investment Group LLC — Omaha, NE
Aequitas Investment Advisors LLC — Hingham, MA
Frisch Financial LLC — Melville, NY

EKS Associates LLC - Princeton, NJ

Kutscher, Rhodes & Benner — Seattle, WA

Gibson Capital Management Inc — Wexford, PA
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Nebraska Educational Savings Trust

Drawings and Scholarships

2014 $529 Read to Win (Nebraska Library Summer Reading) Drawing
2014 AIP Bonus

2014 Boys & Girls Club Scholarship (presented by NEST)

2014 Cute Baby! Photo Drawing

2014 Dear Grandchild Drawing

2014 Draw Your Dreams Scholarship

2014 Fantastic Future Me Drawing and Bonus

2014 Kids Savings Program Bonus

2014 NEST Fest New Account Bonus

2014 NEST on the Farm Scholarship

2014 Omaha Baby Fair Giveaway

2014 Summer Arts Festival Contest

2014 Teach Children to Save Drawing

2014 Veterans Day Parade Essay Contest-Bellevue

2014 Young Beneficiary New Account Bonus

2014 Young Beneficiary New Account Drawing

2014 Personal Finance Challenge Scholarship

2014 12th Annual Why | Want to Go to College Writing Contest
2015 $529 Read to Win (Nebraska Library Summer Reading) Drawing
2015 Arizona Technology Council New Account Bonus

2015 Baby Love NEST Drawing

2015 Dear Grandchild Drawing

2015 Draw Your Dreams Scholarship

2015 Fantastic Future Me Bonus and Drawing (Grand Island and Blair)
2015 Kids Savings Program Bonus

2015 NEST Fest New Account Bonus

2015 NEST Higher Education Fair Scholarship

2015 NEST on the Farm Scholarship

2015 Teach Children to Save Drawing

2015 Teddy Bear Weekend NEST Drawing

2015 Young Beneficiary New Account Bonus

2015 Young Beneficiary New Account Drawing

2015 Personal Finance Challenge Scholarship

2015 13th Annual Why | Want to Go to College Writing Contest
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9
colloges oe going on hoe achancod dgrees.

Tharks to every singhe one of you, ol 220,000 proud NEST
account ownens in every comer of the United States. Thark you

Fund Change

Here ane or Top 5 Ways to save mors in 20158 ;M"";:;“a:?:;md
1, Tax Refund—Put your tax rebund to good ue, Contribute it to your Fund (PTTRIG will ba replace)
NEST account i age-based ard static portfolos
2. AIP—Check ot cur ew your il
[rmp— option with the MetiWest Totad
3, Gifts—Aak frlars anc famidy to coribiuge to your acceunt fof your chikfs Prtum Bond Plan Fund IMWTSN.
irthelay, halickay, aned special sceasions, Sign up for Ugh® i you haven't This change willnot be
alracly, Its now better and easier than aver. i e e il
4. Rowardi—Sign up for Upeomise® and be rowasdod for overyday purchases. option change kmit. For moes
Gt erwpaschs T shapping crre, hiling your gas tank, dining cut, and moss, information, ploase rad the

E Sakodnrahing and G

dhat NEST arwardis mons thans enclased Plan Supploment
$100,000 arvsally into NEST 527 acoounss? Fram wiiting 1o drawing to ;

incruasing your AIF. NEST wants to help you save. Chack our website

often for the mast recent offarings a1 NESTSZS,
NESTS29Adviser.com/ucholarships.

or

b arvetionfor Tosbrasia's 528 Direc
Ao o S i arevint oors.

SUMMER 2015

Message from the Nebraska State Treasurer

A5 3 NEST acoount cvmar, you ane accuainted with sase-
spo-mdm college mngsphmmdﬂumhsoi

Tho chikd's sumenaor bartheday or half birthday s o perfoct
oecasion. You may have other special days to colebrate

shors chikiron ary young. Bisk ol you k
mmiulrnloﬂmpw? Surprisingly, au«mw
by a national financial sarvicos firm found that two thinds
of Americans stll don't know what a 529 plan i

Summer may be tho perfect bme 1o pass on what you

as well Ibapbams, adoption days, dance
recitals, andl spons chamgiceships, You may want to
reward a summr raades or the noighbor boy of gl wha
maws your Lywm o waters your Bowers. You also might
want b chack the NEST weasto for summaer

that feature bonuses for new accounts for children eight
and yaunger.

family murices, vacation getiways, of right at Whatover th  make it special by making 3

home. O mayts mmar o a childs g8 3¢ t, of

softball gamas across town, Direct thom to NESTSE com or mmmmumaumwamwmu
for mone inos bout thoplans.  as boneficiary. And whils you are at it, tall others about

Whan you sxplain the benefits of sving through 529 plare
bk MEST, montion that contribusions make parfect gifts

MEST, am important toel i holg moet the coit of » college
education.

Whis the g#-giving season of or
may be past, there se plenr;o{appwmnmm
o make 3 contribution 1o a 329 plan for a young beneficany:

‘\dak:ng Su mmer Savings Fun

to mpke

0 gift contribution today.

Summar 15 a groat time ta got the family ivvobved in saving for college. W hear many croative ideas about how famdios
save and eam money to contribute to their NEST accounts and want to share a few.

[

m;lmwmmnmm“‘m

Tak about tho impormance of
‘pwrh\g sanng.a-ddmmmywmodmm.
some of the monay wil be ko summer fun and 3 portion
it for college swvings.

“Round-Ugp Jac™ At the end of th summar, count

Lights Gut Experiment—Tako sdhartage of the

= entra summer sunlight. Work with your fmidy an

v

S5 s houss when they'm ot seeded
Then, mske 4 comparieon bebween your energy bil this
yoar 3 laat, puat the difflerence toward colloge savings.

peowide a francial incontse, A bttke bit of money for fun and
0 levle it for cofloge. At the end of the summar, make 3

¥ it your

dapositin your NEST aceount.

NEST NEWSLETTERS

SPRING 2015

Message from the Nebraska State Treasurer

Tax Refunds Bring Hugs. Thanks for NEST Cwners
Waiting for your whund shout
what that extra money wil by Why reat take o ssep back
and think cuttide the boxT

Trtesd of ipending your tax rebund on & new televisien,
P lapitep, o & fancy vacation, consader the witangible
rewaeds that come with a hug, a word of thanks, or even
poaco of mind.

Strongly consider using your tax rebund 10 increase the

value of your college svings account. The size of the

rehund dopsnt matter. Lange or small, the investmarit

a0 impaetart oo

Heen's why you can be glad you mvested in NEST.

= Invesang in NEST & 8 tangible way 1o demonitate
your love for your family memiber o friend and your
comenitmont 1o th vakas of higher education for all.

These rewards can't b gh, but any the
sidke benefits of using that tax refund to invest in
INEST coflege savings account for o child, grandehild,
riece, nephew, or iamily fnerd. Some beneficianes

will be 100 young to app the wise
chotce you are making, 50 the hugs and thanks may be
delayed. But yoars from now, they wil know and you wi
oo glad you made the choe you dd.

Putting Your Tax Refund to Good Use

. v tha the refund wil be going 10 3 good cause
and could grow in value wil being you poace of mind.

+ Contributting a tawsofund check to an existing account
i# dasy. Directions on how 1o/ do this are below,

= Putting yout refund 1o work theough NEST will bring
sincare appreciation from those you love, naw or down
the road

1F you have a tax refund coming your dimrction, consder conaributing all or part of your
rebund to your NEST account. What 3 groat opparunity to tske money you may

bn planning on to bocst your college savings. Continue growing toward your colloge Did You Know?
| and taks of the benefies 52%s both and latee
savings gosl P e— 25 5293 provice both now e o -
Easily deponit fodorl or vate mbunds into your NEST 529 account s just over $3,000.%
i 1 you receive a refund check: Boutel 10 Han
Endone the check over to “NEST Disect Plan™ or “NEST Advwisor Plan™ £an expect refunds.*
& andinchude a contribution coupon o wiits your NEST accountmumber
oo T

on the check, Then send 1o the plan.
1 you recetve an electronic refund:

Please call the plan with any questions.

Send a personal chack or log onto your NEST account and send an
Eloctrons: Furds Tranaler. Mer you log o, ehek on "Astet Managomant,” thon clck on
“Makg a Contriution,” select “Electronic Funds Transfer” and follow the instructions.

‘Horizons

Tha newalettes or Niebraskas 529 Diect and.
i Colloge Savings Flan account cuinecs.

FALL 2015

Message from the Nebraska State Treasurer

As parents, you are faced with many choices. These
chaless start 2t birth, or even before, when a childs
name is chasen

The choices continue as parents and children make
decisions that nurture talents, forge friendships, develop
good habits, cultivate 3 lave for lsarning and mere. Each
of thess choices helps to define the child’s Iife and the
adult to come.

A NEST, we want you to know you mada a good choice
by investing in your child's future with a Mebraska
Educational Savings Trust 529 college savings account

Whether you started the account when your child was
young or began when the child was older, your account
will help with the choles of pursuing higher education

You also are making a wise choics investing in NEST
18 who hava coll

young psopl
savings smuounts 6 six times more lkaly o attend college
than those who don't. And studies lsa show that 2 college
graduate with a bachelor’s degres is ikely to make $1 million
more in a lfetime of work than a high school graduste.

50, congratulations on making the choice to invest in a
NEST aceount

Saving for College Now, Better Wages Down the Road

Why is saving for collega important?
Whether your child attends a four-
year, two-year of technical college,

students leam communication skills, " aares
axpand ther knowledge and open

doors to countless opportunities b
In addition, higher education often

adds up te higher wagss T
s you can ses in the acheory
accompanying chart, the average gy
annual earmings for someons with Al
abachelor’s degree are 0% higher Degree
than earnings for a high school S
graduate " For a profassional NoBegree
degras, the average annual R
samings are 189% more You can Oiplama
feel good about your investment -
being one that will benafit your School Crasuste

child throughour a lifetime,

High School
Diploma

$102.200

Burcaw of Labor

1usa
Sties




SALES IDEAS

NESTe

ADVISOR PLAN

NESTa

COLLEGE SAVINGS

Free Application for Federal Student Aid
(FAFSA): How It Works

What is FAFSA? .

The FAFSA (Free Apgihcstion for FederalStcert A cleterines faceral aligibilty for nesds-based frnancis aidincluding

cutrichtfeceral grarts and sche rshice Bhat o ot naed 1o ba paid backl 21 wall a2 ot réaraat parsrt or studant loans fahich
stbep = a 30 itis one of the frst and most rmportant documents to complete.

Grow Your Account
With Gifting and Rewards.

Administered and filed thraugh the IS Departmer of Education, FAFSA i aksa sed by colleges and states to assist in
daterrvirinyg eligibilty for their grants or scholarships, Students nead 10 resgply sach paar for FAFSA, determination of sid
aligiility for tha folowing acadermic year.

Te maks filg a FAFSA sasier for familes, the timing for submitting FAFSA appications has racently been changed. Far
students attendling callege July 1, 2016 to kure 35, 2017 the FAFSA is available far fiing begirning January 1, 201 through
e 30, 2017 Lsing ncorne from 2015 For students stiending callege beginning July 1, 2017 thiough June 30, 2016 the . "
FAFSAwil ba avaiabls Cctobsr 1, 2016 ta June 30, 2018 using incams from 2015, Thi changa should maks the college a 9
applicaticn and deciicn process easier when taking firencie aid o accout.

NEST 529 gift certificate contributions
e 2 new baby in your |
holiclay? a studlent have a graat
tother NEST account. And you can make cort

How Does FAFSA Work?

FAFSA has o series of calculatiors that are used to determin your federsl fnsncial sid, i can seem a litle comgles, sa let's
ores chrme o I aeke, Yor ameoutt o fecdaral financial aid uses thi Sormula

With gt certfcate contributions, you can ask your family and friends to use their own greetings card, download a card fron

O @ our site {ses optians beiow, or, ask your financial adviscr o order you a pre-printed . chid, anci sen
achack tha child’s ac number) to the Plan,

OA EFC Financial Aid

Expactad Famiy Careriution Eligibility Amount = =

Congrats!
The o of bt mlare [C30Y i by siva vl sl s el s schisol yoas indrsstad i stteriog vy ’W"
But how in the Expected Family Contribution [EFC) calculated? LAl )

fands? i yeur child e grandeh

No matter what the raason o relationship,

roason, incliding just because!

s at any time for

That's it. You've jus
[ 471 LR AT HESTEIOADNIOR.EOM £ CALL 160,450 NESTIS780 .
% b e - i > Fi &
amily Gifting. -
[ ———— N MORE AT NESTS29.COMOR CALL 1.888.993.3748.

NESTes

COLLEGE SAVINGS

NESTa

ADVISOR PLAN

> N

Grandparents and 529 Plans:
Common Myths Answered

child dy has an a ount?

'tone right way to pay
srion ¢

Myth 2 There's no benefit for me if | invest in a NES

There are mary benelits for

Your Clients Can Never Have Enough
Tax Deductions.

e theer cwn NEST 529 Plan ac

andparents &

ributions.

* Inmany states, a grandparent can take advantage of & tax deduction or other ben

= Earmings are tax free i used for qualied higher education expenses.
. s achvantage of gt and B 56 Contnions Mk conicad completed i ar
out of your estate up o 2n annual it set by lave Five years of gfting can also be given in one year sublect to lmitations:

¥t o e sl ik v i i your dients investup 1 the maximum amount o take advantage of thir home

state’s tax benefit?
* Neorasiea taxpayers whe are account ewners can deduct up 1o $10,000in cemributions (55,000 if married
filing separately);

* You keep control of the assets and i neadled, the beneficiary can be switched to another member

the family.

» Great way 1o nvest RMDs

tax on future ean

oG

Those intevested in investing in a 529 Plan should talk 10 a tax advisor 10 discuss their sinuation in more detail as we do not
make tax recommendiations

Myth 3: If | have unexpect

« Kansas, Missour, Pernsylvania, Arizena, Montana and Maine prowid come tax benefits for
aNEST Advisor Plan aoccunt.

2 5 ¥ Y Did a client’s family or financial situation change?
NEST allows you to withdraw your funcs at any time and for any reasan i

 ANEST account may be 2 great way todegesit that bonus,

+Opening 3 NEST account for a new biaby and depesi giftmoneys s
'
27 e, ve 3 . . .

"‘"'“;" Are your clients using their tax refund wisely?
3 s " Sheom thems hvea tax refunc can help get 2 head start 1o saving for ther child's eclucation,
ot v,

* Ataxrefund can be used to start a new or contribute more to an existing acoount,
015 st Nascnal Bank of G LEARN MO

1.888.659.NESTI6378)

* Ataxrefund can benefit from tax-free growth while in their account, and tax-free distiby
higher education expenses,

s f used for qualiied

1 i i elbdsatol Pl
J 1T

2
ssieandblies

€015 st Ntianal Bk of Gmafa LEARN MORE AT M OR CALL1.888.




YOUNG BENEFICIARIES

Newborn Campaign

Facebook

First National Bank of Omaha
Sponsored - @ First National Bank of Omaha
N

Sponsored - @&

From sweet dreams to big dreams. Get mﬂdy with (F;UI;" dugb\e stroller to double major. Get ready with a NEST 529
Sawi i it {or two).
aNEST 500 Gaﬁege ings ac it ollege Savings account {or two),

$100 Toward Their Dreams
Start saving for your child's future today ...

-

$100 Toward Their Dreams

.nestsa.com Start saving for your child's future today with a NEST 529 College Savings
account and we'll kick in $100.
48 Likes - 5 Comments WWW.NEST529.COM
wh4g Hs B 10

|i Like B Comment #» Share

Like @ Comment # Share

Web Landing Page

(0] =3
“AMAZING FEATS

His big dreams start today.
Mow's the time to oot readly,

| LEARN MORE

There's no better time to A
start saving for college 32."213
Parenthood cames with a ot of warmes, but saving for your chid's educaton andgeta

a4 Wi ) 9505 ikt s Wk e $¢| 0
Get started today BONUS
* Quick anc easy crine enralment — 10-minte et (L2 0w wow >

+ Federal and state tax advantages

Na minimun contributians and no annual fees

* Increase your saungs with scholarships, oor and drawings
+ Invest for anyona 1o use o colleges nationvede oaf
LEARN MORE : X
oy iy it Ln o o enefita et ars sty availatis foc iveatments in
oy, acatice st Ry

. MU o CORCHCI LU §6s PHoQraem CHSOvrs SEhEnen! F more

2 A0 01240 S2P0S 1100303 BCCRE PO SOCONIAFY BOUBION SN O VSIBONS! CTH0t LN 34 GSLAS 3 SOrSOAlE 1) T ¥ 0 1 Hger EGucason Azl of 1968 (2
UBC i)

s o TR oo
o 5 arcis 1 cprats 35 3
= Code

am o ietrasha ae adiessiosed p the haoraska Saate Treasure
1 wihch ofers ofter iowosTent. corfcl 8 rol MTHe wilh he HE
v for quafied fsgher eOLGINCN xparaas, parsan 1 Sach

3
@ Educatonsl S
Quasied hator, program 1 be

An investor shshd consider cafectives, risks.. 9 Siatoment, st
e NESTEIBTAE.COM, WICH CONTMNE canulty

o . State or Facters Goaarariees | May Lows Valus
Fvesmans ot

(@) Fist National Bank ©maha @

FREGRAN HANAGES
WEBRASKA STATE TREASURER
TauITEE
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GROWING ASSETS AND INCREASE CONTRIBUTIONS
Loyalty Campaign

Email US Mail

Automatic Investment Plan
COLLEGE SAVINGS

NEST=

COLLEGE SAVINGS

I
Contribute
It all adds up.

) -
COV\EYLbu’LQ' i S s fou o wany, offciant s affectios way

o cnbinue saving for your chid's hiture.

Save easy with an
Automatic Investment Plan.

lt all adds up.

NES'T’ 529 account

paving the way for your future by

NEST 520 int.
L e TN
Investment Plan (AIP). Login and click “Assat Management”

Automatic Investment Plan

wuncae sBupnes 963(9 625 L5IN N0k soNIAVS 30371100

B SIN

COLLEGE SAVINGS

= Auto-Annual Incr

AP incre one more

iE about NEST 529
llsge Saungs Pians

It all adds up.
AN investor should consicer e Plans object Save easy with an
o e ] °° L

e road care by bafors imesting

COLLEGE SAVINGS

e, NE SE112.8813

Paricipation in he Plans does not guaraniee (hal contrbutions and|
‘decquate o cower huon and offe higher educaton sxpenses, o I
0 tterd o g educabonal insiuacn

investmorts A Not FDIC Wsurod"
NoBan, State o Federal Guarantse | May Loss Value
Eacel ibe Bank Saves Indivatua nvestmers Opten

paving the way for yout
NEST 520
/And by making those contributions through an Automatic:
(AIR)
i e nir o Lol o sanreor |

comer, it may be me o revisit. Login and cick“Asset Management”

g

Effective Efficient

Watch your savings add Savings on your timetable.
Y " o

bigger payoff come school
time, and NEST account

owners with AIP save more. work Bo nus
9 Bonus!

The first 100 account owners to increase their monthly AIP by 525
will receive a $50 bonus from us! L

e - = 50 Increase your savings by
o) L/ L4 o St e D oo = increasing your automatic
s s s s 3 e s kv, e AIP BONUS investment plan (AIP)
d aaaQ e read carehuby before investing .
B aing x Pt oo Bonus Disclosure

atquate 1 Cover abcn e e ghes s sornza o cr
9 o anand an SIS eUCAONS INSHIBON.
NEST Be one ofthe st 100 sccount owners {0 increase your curtert morshy Automticinvestiment
nvestments Are Not FDIC ineured™ cowser savinas lan (AIP) amount between November 1 and December 20, 2014, and receive a $50 Bonus into your
No Bank, State or Federal Guarantee | May mm
Eacept e Bk SavngeInciicu st
‘Ste bsiow for complets rues and slighiy requirsments
e $50 AIP Bonus (“Bonus”) Bonus Disclosure
4 1. ERgility: Prticipation is open ol 1o indiidhial, IS residents of the Plan accoun throuigh December 31, 2014, and
P 50 Unsi iaces 3 the OISC:of Cokambla o have reach the o The Plan accoun: mus: have  rnanum of S 100in asets s of
Decornber 31, 2014
Plon account tha increated the A amount pior o Noweiber
T o gty urlae skt esvses b S0 P 1 i
accorddng o the Soran Dic
ry:;:;,;;":_:f ‘:"”'““ OB e ot et recommendasen t vest i the . Ivesment
by NEST flo by ivessing
o inthe Plan.
Thioge et . e e sty i CONTRIBUTE! 3o e bt oy 2, 1015 h ool depnt 60
mmmumhmmmmmnm 'vrlw“rl:llmw lan accounts that complied with the:
future. Start by frrif et el Sonus Disclesure. Ui of o 1) Benos per Paricpan. The Bonus
mm‘hnhl‘-lllvhglnlm. Logn and click “Asset Managoment” eriber, and each of thelr respec nrp-rnl\ relat od swbadiary and Bix wil be invasted in
a¥iaced companies, oficers, drecions, agenis, and regresencatives ‘according % the standding invescrsens allocation for the Plan accours
munm ww mmedat am-\y MBS {3polse. parens, he Borws s nons “"“' able.

e wil b 5,00, e 0
Mlml an\ak mng n the samae hauseholds of the abave, AN m that b-wmwﬂmn&’mnmmvAm'nh:ununnum
e 1 gy et S itk et Thar i 13 S
o P, By g e o e s e s B Onhars il b g o 4 ted
e Pt 8 130 S et 2 s
o o S ke, ot el TSl sk g e g o
R R S e o e S o o o o e
Effective Efficient g e Sy e el o ecap o B e 3
T o e e o e 20 Soomibity o theripient. Comtd! vour Lo iick egir g the
i cale Voo et k. ey gl e - ?T.‘.‘;:.ﬂl'w g+ pe e e cors equences of the o
eeber 20, X2 (“Borun Period”) by & minkewm of The Sponsor, ¢ (13 sallo discretion, vmm-uhmmn <o digually
325 fram what menl-i'mhh\hnm the Man account as of October 2w Individual who Lampers w " the ot comply
i v o, ot o the SPORCF g L0 A
- S s e b oo SApend e B
® The Plan accoue must have a \m of $50in asses in the. offer 3 any i, for any reason.
il
- . a0 Ferury 27,2015 o 10 Pricpns who
" R bk cnen b 014 2
s e s o e
@ The increase in AIP amount must be deposited inio the Man Bt che ot e g o e ) v
‘acoount prior 1o December 31, 2014; 5. Sponsar: 'hesﬂ.ﬂl’ﬁmm is offered by First ol Bank of
i : R R e T S

v fany varbe
acmitied 1o or permites 1o carnue




GROWING ASSETS AND INCREASE CONTRIBUTIONS

5 Hebraska Educstional Savings Trust (NEST), Firs! Haliomal Bank - Windmes Internel Explorer
——

| He gt open fpeos ok tep
| % Biomert - [Fodet

PLRSUMAL | SMALLBUSMESS | CORPORATE

teo | Assals | ATWErnoh Loossr | Cormerls | imiammason Securty Camer

(@ First National Bank

Banking Lending  Gredit Cards

Wealth & Investing

Eugesl > Yippan & ivvpsing > 025 Savings Pians [NEST)

NES T

COLLEGE SAVINGS

Investments & Planning

Wealth Menagernent
THE DREAM I3 REAL.

Tributary Funds

529 Savings Plans (NCST)

W Information Security Cantar

comacius [l

CallUs anfine or call us loday

888-993-3746

is unique plan offers you a sman
gy

drmanl o aanu b

Feel more comfortable working with a financial professaonal 1o create
your college savings plan? Work with your financial advisor to
estabish a NEST Advisor Fan account

NEST Direct 529 College Savings Plan Features:

DFEN AN Al

® No accourt opening or annual accouni fees
® Affordable

® Fadeeal Tre-acanagad invasting

u e Log
= Eary ways o coninbwie automatically fram a bank account o
Srcugh your smploynr

wings 2

® Convonient sarvice a1 all Matianal Bank afilatod banks

A corvement and secure website 1 m

your stcount

regardng

An investor should consider the Plan's investment cbysctives, risks
charges and axpenses betore mvesting. The Program Disclosure
Ststerment, wh atran, whech i3 avaiabie ol
woh NEST be read carehully befors imesting

Resource Center

First National Bank customens have
ane-click sccess o their NEST 529
BCCOURLS,

Thee process Lo exlablsh B ek o
fjour account only needs to ba dong:
onca

» Lag in 1 your Crdine Basking
acount

w In the left colemn, goto *Access
Your NEST Account” (see red
atrow bk

= Salect NEST Adviser or NEST
Direct based on Tha plan in which
you hiawat an sccount [Aceount
mumbsrs startng with 75 are
HEST [hreeh. 74 avo NEST
Advesr)

® Brdo o establish your NEST
B mernamn and passwned

After thas process & complale, upon
subaaquont logins you will go drectly
o your NEST account when you chck.
&n your pan from the "Accesa Your
HEST Account” deopdaan bax

Manags Accsunt Aleens
Envell in Paperbess Stabements
X o

Aceuss yoor NEST Ateount -L/

NEW o
NEW NESTS
Oine-click access
to your college

Savings gy

account.

e ——

First National
Employee Site

Single Sign On

Phaone

. [
Last Nar NEW! One-click access to NES T
—— your NEST 529 accounts from @ - b
@Dmﬁm.o“ First National online banking. COLLEGE SAVINGS [
Daika FIRST
Business Units &
First National News Display Al Top Priorities
Corporate Banking Group [
Corporate Comgliance |® 2015 Top Prioiities
: NEW |nner Circle sessions available in Technology Cafe .
Corporate Marketi Join us this Thursday [more ] o Fmancial Sysiems Heplacemenl Projeq




NEST=

COLLEGE SAVINGS

Desktop

Login | START SAVING

Learn more about NEST 529 tax benefil

HEY GRANDMA
& CRANDPA! #

LEARMN MORE I

It all adds up.

Dkl you knorw that wihile ncarly 505 of parents
53y 3 colloga education ks impartant for thair
chilets future,coly ST are achuslly

s3ing? The expense of college can be.
ENErWhGITInG. DUt Ehe GO0t News l5.you
ypically dorit need o save the

eire cost

Patoraka Sistn Treurr
Eusiras Conrity Plan
Frogram Disciossre Statemers.

e g

Saving for college is
serious business.

Investing in a NEST 529 account can
provide benefits now and later.

CREAM BIG
waTH nesT

Give the DRAWINGS
best gift ever. SCHOLARSHIP:

BONUSES!

PTIONS FOR CIVING B ' I LEARN MORE b

See how much your savings could
grow.*

child's curent Age o [

How much can you afford to save?
" Sk the bar 1o the ameount you can afford to sve sach month.

You could save $36,949.50
IMPORTANT DIECLOSURES

Login | START SAVING

NEST

COLLEGE SAVINGS
GROW  MANAGE  ENROLL

PLAN You don't need to save it all.

Big or small, every dollar counts.

Believe it or not. full rid fack,just 16%
grants’. For ol e,
50,1t Just plain smart to save, seholarship, or

Fact 3. You Don't Need
toSave it Al

Fact &, It's ot Hard to not

Theres anothar fact ta cansidr: you dot need ta save the entire cost of education. You can use 3 mix of
below, which i how people are nd the mare
ou save now. the fess you wil need Lo Borrow of rely on seholarships.

60% Out of Pocket Cost

I 5 pertncome 8 5angs

[l 5% studgent income & Savings

18% Principal & Interest Repaid

. 9% Parent Borrowing

10% Student Borrowing

21% No Repayment Required

16% Grants & Scholarships

5% Relatives & Friends

Investing when you can helps your money work harder for
you.

Here's the battem line, saving for exliegs
I3 Im@ertant t begin to 5ava WhER you Can, with a5 MuEh a5 you can. No time Is to ate, no matter how
old your ehild is. And the earler you get storted, the better.

3 [ d i
Kinddergarten. sixth gradie and ninth grade. Even adding as Ittie as 50 & month can resultin significant
savings later on.

$65,026
[ earnings
[l contributions
$38,241
+ $14,841
$22,619
+ m $13,455
$32,400 $2,656 $6,025
$23,400 +
$16,200 E3
*°% [l 5500
Newborn Kidergarten  3ed Grade eth Grade oth Grade

Based on $150 monthly contributions over 18 years

invostment ot

ccount that marns 7% per year 18 years ot i for
inany n

the NEST 523 Direct Plan
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NEST Direct Site Improvements

Mobile

Saving for college is
serious business.
Investing in a NEST 529
account can provide
benefits now and later.

DREAM B
START SAVING n WITH NES

Make it count.
Learn more about
NEST 529 tax benefits.

SEE MORE b

HEY GRANDMA
& GRANDPA!

NES 7.’115

COLLEGE BAVINGS

HOME > PLAN
> Fact 3: You Don't Need to Save it All

You don't need to
save it all.

Big or small, every dollar counts.

Believe it or not, less than 0.03% of students
get a full ride to attend college. In fact. just 16%
of the total cost of college is paid for by
scholarships and grants. For those who do get
a full ride, there's graduate school and plenty of
other costs that could be a possibility down the
road. So, it's just plain smart to save,
scholarship, or not.

There's another fact to cansider: you don't
need to save the entire cost of education. You
can use a mix of funding sources, as shown
below, which illustrates how pecple are
actually paying for college. And the more you
save now, the less you will need to borrow or
rely on scholarships.

Investing when you can helps your
money work harder for you.

Here's the bottem line: saving fr
an investment plan that fits
situation and goals. It's’

save when you car

No time is tor

child is.

bett-
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NESTa

COLLEGE SAVINGS

NES Tan

COLLEGE SAVINGS

$10,000 tax
deduction

for Nebraska
residents

TOP-RATED. CONVENIENT. FLEXIBLE. TAX- ADVANTAGED. NEST529.COM

NES Tas

COLLEGE SAVINGS

e

TOP-RATED. CONVENIENT. FLEXIBLE. TAX-ADVANTAGED.

With the
NEST 529
Advisor Plan.

TOP-RATED. FLEXIBLE. EXPERIENCED. TAX-ADVANTAGED. NEST529ADVISOR.COM

NEST Booth

NES Tas

COLLEGE SAVINGS.

Investing in a
NEST 529 account
can provide benefits
now and later.

NEST529.COM

TOP-RATED. CONVENIENT. FLEXIBLE. TAX-ADVANTAGED.

So can their
college savings.
Investin a
NEST 529 account
and put your child
on the right path.

NEST529.COM
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Advertisements in Magazines and Websites

FA Magazine
September College Savings 2015 editor

HOW ARE YOUR CLIENTS SAVING FOR Strategic Insight Website

COLLEGE?

3 COLLEGE SAVINGS
Bt

More than 10,000 advisors

'v = 3 o
® nationwide use NEST 529
52g » Respected fund families 5 29 DAS H Required Reading for Your 529 Eduention
» Low cost

COLLEGE SAVINGS » Highly rated’ PR

Visit us online at NEST529.com or NEST529Advisor.com
or call us at 1.877.846.7283

1t

529 College

An investor should consider the Plans' investment objectives, risks, charges, and expenses before investing. The Frnin Cinduk cf Pasd clatuy; CE8, Eidlor P .
Program Disclosure Statements at nest529.com or nest529Advisor.com should be read carefully before investing 29 el B A WASing Tor YonIe (0 On el TR SO Vi nqs PIG ns
Investors should consider before investing whether their or their beneficiary's home state offers any state tax or y 0 1

other benefits that are only available for investments in such state’s qualified tuition program.

Program Manager G) First National Bank @ Nebraska State Treastrer, Trustee
Omaha —

irst National Capital Markets: Distributor, Member FINRA, eqnired Readiug for Your 529 Edueatim
First National Bank of Omaha and First National Capital Markets are affiliates. R pqu#SH

©2015 NEST 529 College Savings Plan '5-Caps for in-state and out-of-state residents by savingforcollege.com Th e

Saptamber 21, 2015

In This Issue:
o corcard and FAFSA Retnoling
jord Retortion \ t

v with Treasurtr Eoo:.t" Pat 2 529 College 'I
From the desk of Peal Curley, CFA, Editor -,
Savings Plans

579 Deoxh, Ruquired Rusding fns Your 579 Fducation:
Coliage sfee 'y and studeek laan dabt have hecema 3 2
sideqiol Yo igee e bisige s 1 1

- 4.9

dipge

COLLEGE SAVINGS

A ' L
”.
52 9 DAS H Reguired Reading for Your 529 Education

Seplarmber 18, 2015

In This Issue:

&
- Aavice o Fla 2 | c
2 ek Fan Selk | .
« Exclusms Inceevisw wilh Treasurar Boozer 1 E
From the desk of Paul Curley, CFA, Edior -
529 Dash, Required Roading for Your 529 Education: Now ] (] = (]
o s

Supumbe B, 2015

In This Issue:

« Ascansus Colage Savings Launches Leamsz com -
2429 Prepaid Flaes Close it

e 529 College

From the desk of Pausl Curley, CFA, Editor
529 Diah, Roquiied Ruding fas Your

Savings Plans,
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Advertisements in Magazines and Websites

savingsforcollege.com

OFFICIAL SPONSOR
OF BIG DREAMS

START TODAY!

4 . { ] f i
) - N E S EEI Learn more about START TODAY!
EROM 3 S| Leemmare : couectsavmes 0 for college.

OFFICIAL SPONSOR
sum NJ OF BIG DREAMS
sun . = i

N Emg Learn more about START TODAY!

saving for college. ™ S
COLLEGE SAVINGS Ot 816 DREAMS.

NEST: QNV3YER| NEST: | NEST=

COLLEGE BAVINGE COLLEGE BAVINGS COLLEGE SAVINGS COLLEGE SAVINGS

COLLEGE SAVINGS

Learn more
about saving
for college.

START TODAY!

OF IAL SPONSOR
OF BIG DREAMS

firstnational.com

| Personal, first Bational Bank - Windows Internet Exphorer

O D /- s

| e

S Bll0 5 verasati | ) verasiabd. | [ s | D reTEmC q)mmu...al_] Al

Edt jou Fyecies Dok b
Ficemer: « Bsdect

s | SMauLBUSMESS | CORPORATE

@) First National Bank a
One with You."

ENROLL oG g

TO 3-PIECE SUIT

His dreams today will lock different tomomow. Be ready.

Start saving for college now. ~LEARN MORE

Five mutual

What it means
to be First.

locally

S TRIBUTARY FUNDS

Tabutary Funds ra o family of mutual fundls
‘achised by Tributary Capital Management,
 Firt Hational Bank Company.

| e | Leamarucee
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Advisor/RIA Office Materials

Window Cling

College Saving

Starts Here! =

Desktop Posters

f——
Saving for college has
benetits for you today
and for them
tOMOTOW.

Ak rme how to got stanod
NESTS \

N Gy

Postcards

GIVE YOUR BABY
EVERY ADVANTAGE

START SAVING FOR COLLEGE TODAY AND QOPEN A
WORLD FULL OF FOR TOMORROW.

NEST 529

NEST=

e i N

Tha Prgram Diaciosrs: Sistermand ot NES TSPDAscscom shad be mesd
carhdly belom wrewbng
IFinilivminthi. A Mo FDNC oo | MG Baeh, Stk o I"r"r-l'I.':|||'l"||10
My Loria ol | “Excep ths Bank Sxewagn bnivedoal bvratmant Dptas




FROM SUPER HERO
10.3=PIECE SUIT

Whethe iare a
rent ar grandparent,

a MEST Advisor 529 Plan
account could be the way
to help assist your little
"Super Hero™ dream of going

o a uni

ege or tr

Talk to yvour Financial Ag

The Program Disclosure Statement m NESTS2X0ddvsce
oo shauld Be read carafully bafors irmveating

I RLrPnl s Afd Mol FOHC RiliinnE® | Mo Bank, Sqets o
Fgoral Gusrasbos | Moy Lokd Vel
“Exoipt 1hia Bak Ehl'lg'l Indadiisl Invaatmant Oplsn

BUILD AWARENESS

Bank Branch Buckslips

‘Whether jare a
parent or grandparent,
a NEST 529 Plan
ount could be the
help assist your
little “Fairy Prir dream

of going to a university,

community college or trade

school some day

NES Tis

O A Ry e

Tha Program Disclosure Stabemssnt should be resd
carafully bofore irmeEsting

Investmaents Are Mot FDIC nsured” | Ro Bank, Staie or
Fodersl Gusranbos | My Lose Valus
*Excopt tho Bank Savings individual investment Option
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NEBRASKA

LLEGE SAVINGS PLANS

Grand Island
1' Futures this bright deserve a celebration

Bring the entire family for FREE
food, fun, and entertainment
and
learn about saving for your child's future
with Mebraska's 529 College Savings Plans.

100 kids.

wisthest
BONUS And while there, ask about our NESTFest New Account Bonus.

Grand Island
Saturday, May 9 -

11 am. to 2 p.m. Fi

[ IR —

ey

: z COLLEGE SAVINGS

NEBRASKA'S

NESTFest 203{5

a1y
e

Grard tdand

Grand Island

Saturday, May 9

First National Bank + 810 Allen Drive
11am. to 2 p.m.

e family for th

fma,  And whils thara, ask sbout our
BOBE | NESTFest $50 New Account Bonus.

NES &

ey

BUILD AWARENESS

o

e mayo
Allen Drive

milar GRATES

a5 esté alli, progunte acerca de

Extra para Nusvas Cusntas NESTFest.

ikt d s

piSThes 2015

|
Ganibta

Free Family
Festival
Saturclay, May 2
11 3.m.-2 p.m.

First National Bark,
810 Allen Drive

NESTFest
NESTRest 203 S50 Eoniss

Terms & Conditions

|
Grand and

e e e s I
i ind receive a $50 Bor

NES T

GOLLEGE BAVINGS  Ga¢ belaus for compiets tems and condions

NEST Fest $50 New Account Bonus (*Bonus”) Terms and Conditions

i icinatin v, legal Nebrask . s o 525 must e

Foidents who have reached e age o majarty 32 o the dats of betuumen hiay 8, 2014 and Ju &, 2635

account operg  The Now Aceaunt mst hava 3 minimumof §25 3 of ne 30,

Ermphoyees of Frst Natinal Bank of Omana [“Sponsee”), the ebracka 25,

Seate Treasurer (Tressurer”]the Nebrasks Educatonal Savings Flan

Trust ['Trust", the Notraska “Counci’), Aszansus

College Savings Recordkeersng Sences, LLC. and any other FINRA
mber, ar Bach of el respastive parens, reated, suSsidary and

aFtlated comparies, afficer, Gwesors, agents,

stch ofthei immedise family mermbess igouse, parents, chidren and

Shiings, and ther and

n: count’lare
1t 3 Netw Acsoat far 3 diferert Beneficary coensd by
accourt aAnaF with 1 Exlsting Account b o i,

ot eligtie,
e sane i

o iy 5 & antibuion but a Plan account created &5 o allover
529 pian coes cually 3 3 New Aczount
whether o hot wtor W
Beneficiary. The

related. e Borus.

Terms

S affor
ar Conations are be batsw by Ihe Spansor's dec ions. ol Inse maney o Inweabig o Plan - How Aeceusnts ooy b

This Benus s subjectto ll applicsble feara, sats, 30 loca) Lnis
e regulations

Bonus: O or about lune 3, 2015 the Sponsor wil depost S5

Terms and
Conditions. Limitof one {1} Bonys per Mew Account. The Bonas
wil ot e pai] autn ash, Bt w52 vt n the Now

Flan account [*Haw Account"| etween 120000 a . Ceniral Time
[°CT), on by 8, 2015 and 115538 pm. T, on June S¢h {“Borws.

E e
Hew Account, The Bonus I+ antransferable,

rstten. in agdion:
 The Proma Code “ESTFESTA01S" must boentared Ita the
Promo Cose el

3l matters elating
“The Banus may b cancdarsd income fohe

5. Online - New Account Owners—Select Eqroll Now” st

NESTS29 corn, Selset Envall Grine and enter the.

oo i The Sponsor, at 1 sale disrelion, reserues the rgnt 1o ot awar

b s s,
el Tl Rie” e MBS iy Sebeet Pl Sponsor suspects raud orabuse. The Sponser s (eserves the:
Code 3T he Bottae in Vour Mesw Account Tyoe section: of iy foc o

€. By paper— AL war NESTS29 com Select “Fores”, st a
the Enrollment Form, download the POF. pen, cormpits

a0,
55 ek he P 3 3 1 Do o Pt o s confmtion aterment natingthatthe Sonus s
page, and mail to the address an the Enrollment Form. i
. “ingoadarder
iarmation mis e prowdedy and

Sponsor i
FUst atlonal Bank of Omana, 1620 Dodge 51, 5i0p 1305, Omaha,
NE 68197 1105,

wrsmen s e 1 UG e | Bk, St sl Gurantod My Lo Valoe
Exp he Bk Sovesodi o] st S

Bring tha antirs family for FREE
food, fun and entertainment,
and talkwith professionsls about
simple ways to save for your
child's futurs.

And while thars, stk about our naw
acecunt $25 Bonus.

NES Ten

COLLEGE SAVINGS

e i ffr o seienef-
the Fos. The s e
33 f el 5 bl

ftements o et 23 0mmer
T —
o

P ———

2015 it Nt sk of O

NEST Fest
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Teach Children to Save
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Children dream of thir future and togethr you can help them save for those dreams. Opena new NEST Direct

i
st oottt

orNESTAdvisorColee Smings P 2015, i "

NEST= e A
2 o certion of the

Purchase Necessary to .

" child hew o than they huve rece - coLLEGE sAvINGS Joraed inservention,
] Cartificate of Complation i B WELL DONE® s Visit NEST529.com to open account or speak to your financial advisor. oo ot
’ : . e e
N E S ] Teach Children to Save NEST $529 Drawing (“Drawi bt
. Entres must v, to modify
COLLEGE SAVINGS B B il o ol U, ek = Gibo ey orsommd
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e tha el opuered by the s s #
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BUILD AWARENESS
529 Day

\

Kids Concert NES Tes

in the Park COLLEGE SAVINGS

In celebration of
5.29 College Savings Day

RN \ B! g o
A\ \ UIUNLLLTANTI S
ARW B | e TN N

WHEN: Friday, May 29, 11 a.m.-Noon
WHERE: Pioneer Courage Park

(1400 Capitol Street, Statue Park}

WHAT: Free concert by the String Beans,
cookies and info from NEST 529 College Savings
WHY: It's College Savings Day!

All children and parents are welcome.

ES T

COLLEGE SAVINGS
Nebrasks Educational Savings Trus
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| READ TO WIN ¥929 |

NEST wil deposit $529 into NEST 529 Callege Savings Plan accounts for 15 lucky summer readers,

B o[ = e i
nd completing the Nebraska Summer Reading Program.” Each winner's library also wins 52501

Winners will receive contributions to a NEST 529 College Savings Plan account.

See below for complete rules and ekgity requirements

couLeae savinGs.

NEST Road to Win $6281 Drawing (*Drawing")
NO PURCHASE NECESSARY. A PURCHASE OR PAYMIENT OF

it crvng. o
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NEST Read to Win 5529

HEY SUMMER READERS

ap
\Ev entered to win one of flfteen 529
olarships. Five will be awart

(LT X1 Tk 'ee~

Whats NEST 5292 NEST 529 s Nebroska's Coleg Saigs . Tis's o typs ofmuestrent
to save maney for col (payers can
deduct up to $10,000 n contrbutons from their state Incorme tax
% can be: used at virually all umvemlwﬂ, commurity caleges,
Is, You can pay for tution and fees, books, supples, room
] s e i ey ST T

READ TO WN 55




SPONSORSHIPS

Baby Love Omaha Baby Fair Drawing Teddy Bear Weekend at Henry Doorly Zoo Drawing

GIVE YOUR CHILD
EVERY ADVANTAGE

Teddy Bear Weekend | NEST $529 Drawing

GIVE YOUR BABY

EVERY ADVANTAGE

Children dream of their future and together you can help them save for those dreams. Open anewNEST Direct Children dream of their future and together you can help them save for those dreams. Open anew NEST Direct
orNESTAchisor CollegeSvings Planaccountbeween April 12 and May 15,2015, an beentered o win one of . orNEST Aduisor College Savings Planaccount between April 11 and May 15, 2015, and be entered to win one of
529 s5 a NESTC se"BABYLOVEI 55" ode. No 520 w529 depositsinwa NESTC Use ade. No

coLisaraAvMGe | st Meccsaryts Wt COLLEGE saviNgs  Purchase Necessary to Win.

Visit NEST529.com to open account or speak to your financial advisor. Visit NEST529.com to open account or speak to your financial advisor.

Baby Love NEST $529 Drawing (“Drawing”) Teddy Bear Weekend NEST $529 Drawing (“Drawing”)
ligibility: Participation is open only ta individual rasidants o must intend to have qualified higher education expenses at an

T 1 et e eligible educational institution. Entries must be postmarked

5 pave s ngrer e experses ot an sl gie
Nebrasks who have reached the age of majority 35 o the date of ent
d or reciicteq. o during the Entry Period and received by May 25, 2015. No

1. EhgbAy:Participation s ogen onk 10 nchidusl
e vt reached o g o g s o tre vt of ity
). Void where prohibited or restricted by law. Each Entrant, by
iipating in this Drawin, uhrhuuudhy!hrwl}”um\“ulr«
and the decsions.of First National Bank of Omaa (*Sponsor
Drawing s sublect 1 al ppicable federal, state. and focallaws and
regulations.
2. To Entar: There are two (2) ways 10 enter the Drawing:
14) Entrant may open and contribute 1o new NEST Direct or NEST
Adsor College Savings Plan (Plan') coount between 12:00:00
. Central e (), on Apr 12, 2015 and 1159:59 .. CT.
on Way 15, 2015 (“Entey Perioa) an hehallaf a beneficiary
intends o have qualfied higher education expenses ot an elinie
{"Beneficiary”

requirements
« The Pramo Code “BABYLOVE1SS” must be entered
Plan's E:

o the

ries must

ey P g -«-wpd oy oy 25 2015 No s
mass

entries permitted
A Plan account opened prior to April 12. 2015 (*Existing Account”) is
not eligible to win, but a New Account for a different Beneficary
opened by the same Pian account owner with an Existing Account is
eligible towin
Funds transferred from an Existing Account into a separately
established account do not qually a5 a coniribution, and therefore are
FORaR, i DUt 8 P Wecown crastedad & FOROwET om Srother
state’s 529 plan may qualify as a New Account

i ope New Account per
i entry per Beneficiry [i.., oaly one er
regardiess of the means of entry). The Drawing is not 3

invest in the Plan. Investment returns are not

y or submit
v per Beneficiary

Promo C

* The Account must be "in good order” to qualdy (all required
infarmation must be provided); and

o A minimal inital contribution of $50 must be made into Lhe

guaranieed and the Winnersor any Enrant tha esiablishes 3 New
Account could lose maney by investing i the Plan.

WinarSelction; On or dbout May 26, 2015, two 2] wireers willbe
arandom

ucted under the
nd binding in all

with these
i umber of elighie
et s) eive $525 n the
evening ph tha Witear'
words “Bal - the "Prize”).
“SAsTLOV START SAVING FOR COLLEGE TODAY AND OPEN A pruswil i e
- WORLD FULL OF OPPORTUNITIES FOR TOMORROW. 1 (2 sppicable)
‘the Pln account

1620

Beneficary
Open a NEST B28 College Savings account
and you could win $529.

FEnirant). Void where proniited or resircied b lw. Each Enant, by
participating in this Drawing, agrees to be bound by these Official Rules
nd the deciions of Frst Nationl Bank of Omaha ("Sponsor”

Drawing is subject to all applicable federal, state, and local laws and
reglations.

2. To Enter: There are two (2) ways to enter the Drawing:

A) Efrant may per and contrbuee 1o new NEST Director NEST
r College Savings Plan (Pan') accauntbetuen 12.00.00
wme Contral Time (*CF) on April 11, 2015 and 11-56.58 pum. T,
S Niay 15, 2015 (Entry Perioa-] on bealt of 8 benefeiary who
mtend 10 have quaified higher eaucation expenses at an elginie
‘educational institution {Beneficiary”) and meets a ather Plan
requirements
+ The Promo Code “ZOOBEARLS" must be entered into the
Proma Code field on the Plan's Enrallment Form,
# The Account must be "in good order” to qualify (all required
information must be provided); and

hotaeopies, computer generated facsimiles, mechanically
reproduced, or mass entries permitted
APlan account opened priar t April 11, 2015 (“Existing Accaunt”) s
ot ebigible to win, but a New Account for a different Beneficiary
opened by the same Plan account awner with an Existing Account is
eligible 10 win.
Funds transferred from an Existing Account into a separately
established account do not qualffy as 3 coniribution, and therefore are
ineligible to win but @ Plan account created as a rollover from another
state’s 529 plan may quaify a5 a New Accoun.
Entrant may only open one (1) New Account per Beneficiary or submit
ane (1) mailin entry per Beneficiary ., only ane entry per Senef
regardless of the means of entry). The Drawing is not a
recommendation to invest in the Plan. Investment returns are not
guaranteed and the Winners or any Enirant that establishes a New
Account could lose money by investing.in the
bout May 26 2015 1

Aminimal
New Account

An sccount open
with these Offici

An Entrant may

START SAVING FOR COLLEGE TODAY AND OPEN A
TOMORROW.

WORLD FULL OF

9 Draw
1105. The Benefi Open a NEST 528 College Savings account
and you could win $529.

and you'l be entered to win one

school in the US and abroad.

AFFORDASLE | FLEXIBLE | TAX ADVANTAGED NEST!

of two $529 scholarships.

See official rules cnline at

eligible

AGE M

faccount.

josts.

- |eom

NESTE o
e

school in the US and abroad.

AFFORDABLE | FLEXIBLE | TAX ADVANTAGED

entered to win one of two
$529 scholarships.

See official rules online at
NEST!

Beatrice Fishing Clinic

‘carefuly befors Invesung.
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SPONSORSHIPS

Fantastic Future Me - Grand Island
Exhibit, Bonus, Drawing

What is NEST?

NEST (Nebraska d cational Savings

90 ¥
secondary tade and ecatonl
1 the Untet St 4

Dream for Their

Fantastic Future
Save for those Dreams

loes it cover?
9 plan cover

Scholarships and bonuses
off

Open a NEST 529
college savings account
today for a chance to

Childran diraam o the future and togathar you can halp them save for those draams. Th first 50 new MEST

Direct and NEST Advisor College Savings Pl hat are apenad wsing the city-specific Prome Code. WIN $1 oo o
will recatve 3 §25 b ind a NEST Dream Bank. All new will also be entarad r

‘towin one §1000 scholarship per ctyl That's a great way to jump start saving for your child's future.

e e “25 BONUS'

Open an account at NEST529Direct.com
by clicking on Enroll N
Nowe accounts using a st specii promo code w

NEST Dream Bars

Allnewaccount o
£1,000scholarship per cityl
Use the promeo code associated with you library when O rmntoiion
opening your aczouns. Keep inmind. this promotion s

offeredfor fimitec im: Check the offca oes or dates.

Read the official rules at www NESTS29Deecom

P P s 1o o e vkt et ki e comtirs, o b bt 1o o i e s
s ek stk sz, 1 ok 8 ara b3 1 SbrE T 53 0 Sl o £ i 3 o ol Pl s ior Al SR GRAND ISLAND BLAIR

SO0 FGL P 0T

@ () A Nattonl Bark Omata

v | MLl escri M
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NEST on the Farm Fun Photo Drawing

SCHOLARSHIPS

NEST on the Farm

Fun Photo
$1,000

Drawing

Planting the seeds for the future

Share aglimpse of farm life with us| Nebraska residents can submit.a fun farm photo of a child 13 years oid
NEST ar vounger by May 23", 2015, to be eligible for a drawing to win a NEST College Savings Plan contribution
i]

Six winners will be drawn to receive $1,000 eachl

COLLEGE £AVINGS

Sea below for complete rulkes and elighikty requirements.

NEST on the Farm Fun Photo Drawing Official Rules (“Drawing”)

- SN PruCRIon s e ond 10 PdhiSUB, gl resntsof he
A e TIE e B 4408 4 neforky 4 oF e At
entry ("Enrant”). Veid where probibited or restricted
Enloyses of Pt ationa Bank olMahar‘Sponw" m Hiebraska State
r (Tressurer”], the Nebraska Edus a0 Trust
\"-uu T the Nateadka Investment Counc ol acemas Eatege

s Recordkeeping Services, L cther Fi
thelr respecti parents, rel mmmmrammm
(o'vm:lm:s pffcen, descias. agses, and epressnatves colethaly
o’} and oich o the Imeesists parents,

0 oryoungar 5.0 May 23, 2015, 510 Lhe Wards “NEST o0 the Farm
Fun Phit.” Mail the eard in 8 starped R10 ervelope to: Firs

Ho phratacopies, compuier generated facsimies, mechanically
fepragicad, or mass catios permitad.
The Benzfcary rame byt Evrantinsther form of entry mst 33
yoars of age or younger a3 of May 23, 2015, have & Social Security or

ber, 3 residential street address, must intend

e s
un) and st iulngrnrna‘nn Wounonaios ol abows, whather or
e relsted, are not eligibée t enier of rechve & prite
by particpating i tic Drawing, sgrogs £ b bound by thesa
< anl the decisions of Sgorsar. The Orawing is subjoc 1l
anplicabie edders, State, 3nd 1ocal Lws sl eguatians.
. ToEntor Trar ar wo 2] ways o i th Oraing
{41 Entrant may orma 2 photoy per specifics
NEST@i o Btween 170,00 mnmlnm!rﬂ"\. o part
23,3015 204 1115559 9, m. CT, o W3y 23, 2015 ("En
et 68 e et SomBly N Ehe oSN 0 8 comseren
“Submissioe’”
& The Benaficiry, 35 defined Balow, st e 13 pesrs of age or
younger as of ay 23, 2015;

highar education sxpanses 3t an alyghlo cdurational
institution, and maot 3 ceher requirgments af the Plan | “Baneficiany],
‘The afgible educational instautien soas not nawd e be ocated in

Ut one (1} antry e Sancheur. watie iyl diguskhy ol
feated e, N polocopies, ot enartea s,
'gtnam:all, repeCRliCed, ar M ENIFES P

Invar Sale<tion: On or sbout hane 2, 2045, i
s oo e e T et (o3
oiar”eoliecvel che “Winnery), Eibic e wll b seted

o st -
of residence ond the Mnlr{:eﬂeun“uv za 2015 [exct

rang Group callctey he “Drawing Gl Saanar wil o
e (1) Winres o of each ofthe Drawing Grops fo 3 1o, of 2 (0)
Winners

& The Beneficis e 1 the photo OR have '
nd cannot have been taken by 8 professianal photographer
5. s ke 8 15-wand or et

Syial Fki] Ira\N-.rhaﬁn-anghW
teblet, chgits] camers, e1cJ, anc o B siae 5 than S

& The eeval subject must b "HEST on the Farm Fun Photes
Driwing’s and

+ The emmad st iclude the Entraat's name, adiess, city, state

. nchicng e phota
nd the c mumd family ianil. n the e
discretian of the Spons
{5 4 Exrant may entthe Crawing without aubmicieg a ghato By
iand.printing iy ik the followirg informaion
Erbates e, advess i 5500, 21 o o sk wovrinEhana
numbars, tha name and age of the Banaficiany wha mus ba 15 poars

Teawrg]
Gy

oy esan 05 yars o ags
ooy esen - yoas ol g

S e g

ety 5 bamasn 13

will ba canducted under the @Factic af the Spansar whase
dacisians are final snd binding I all matters ralating t0 tha Drawing.
Ddds: The ockds of winning depend upon the tatal number of elgble
antrics recoved n any gvan Drawing Group during the Entry Ferlod.
Prizes: Tha six 6] sclnctod winnars wil sach racowe §1,000 In
51 contribation 1o 3 NEST Collage Savings Plan |“Flan”) account

estanishod by the Sponsor far the Bena
“prir \17»Tmihrllnwnn\»vlar\afrmnu(mmﬁmnhnd he
Dicawing s skurse the furels anly when the Beneficiary prosides

proct of anvolment at  lighs ecwational nsttces




Draw Your Dreams Scholarship

Draw Your Dreams
Scholarship

Use your artstic skill to create 29" X 12" what you dream of
i art

NES‘TE;E wlmsimaz through oming e vou

receive 51,000 each.
COLLEGE Savings  Winners will receive contributions to a NEST 529 CDIlegp Savings Plan account.
Se bl for complete rules and ligihilly requicemeats

Draw Your Dreams Scholarship Contest (“Contest”)
NO PURCHASE NECESSARY, A PURCHASE OR PAYMENT OF ANY KIND WILL HOT INCREASE YOUR CHANCE OF WINNING.

1
ateof niry. Winners o the r
Nebrasha ot Teochers Association, st e Frime.
Fpensar Tregsurer the
Nebraska fgs Plan Trust ["Trust), i : .
|'mmmm m!:v,nm\lueSam'shzarﬂkunnne«wmIl( and any ather FINRA, 5" Ehgible Entries,
oo thltepectvepares, ated sty s e By i n ERgi . rira by 11 Relsees e ncorcons
irectors, agants, an “Relsssess), oy, ST, pubtah,
ol e iy e i, s ka3 b ot s el ok ot g, s o o e o sl
ornatreated, orwina  inclusing, bt norimasd 10, he drawing contained therein, 3 appcabl [ 43ch caie,
oy the
Schalarsip "Cantest), keress, photogragh,
e, el s and
reguiacions “Lbeness”} i
P totine o ey

00 m, Ceatrs Tina ['CT"), 0 Saptomb 1, 2015 30l 115959 ., €T, 00
Sopianiaor 30, 2015 [*Cantest Period . Durng Ehe Carcess Feriod you 3 ansr by

by » watercsior . Yoor)
oo’ Your art person can

utof any entry o Elgie Entry, orthe entrant’s

the entrart canduct n
erares. Submissiral

et
Further agrses 12 release fateasee from sy and all i that ary svertirg.

SCHOLARSHIPS

Great things are happening. For their future and yours.

NEST:

are last name, and
oct b HESTdveorClle aves Pl P g ertan s €30 1 e cl . choracer o e oedin
ht the art
Rules.
Thars an o ways £ antar the cantest:
N i
11 You con st St e of your deswing ol st sy
i “Click 12 Enter Contest”. Complets alfeks indicated by a 20 e ey
stk {*) which s the chil's e, ackiess, schosl,grade. and age, e
nformation"). Upsoad yous artwork and when al fisids re comleted, cick : Eracaleval sveeory
S W eSS 131 v 58 s s - i s
2
ceinals) of the draming, slong with a yped ncts dataing the Erirant . price

e intoa Fon rach 8 “Brite"). The
1620 Dodge Straat, S0 1105, Omaha, NE 64397-1135. Malld erres must bo (AR for 3l Pzes s 12000,

i
*Except the Bank Savings Individual Investment Option

Dear Grandchild Drawing

Dear Grandchild Drawing

Writing a letter could win a gift they'll never autgrow.
Enter to win a $1,000 contribution to a
NEST 529 College Savings Plan account.

-
Write aletter to your t niece or nephew, s and dreams for them and
N why higher education will be important, share it us between September 9 and Octaber 9, 2015 for a chance
52H ‘won't have to choose a favorite; you can divide

to
COLLEGE SAVINGS  equally among up ta four children. See helw for complete rules and eligibility requirements.

Dear Grandchild Drawing Rules (“Drawing”) Official Rules

HO PURCHASE, APPLICATION, if Nebraska: i
R L )
Spansor will sraw one (1) Winne from aach r.uﬂmuxsmnal distrt in
Nebraska, and tfres (3) Winners fram outside Netrask

NOT INCREASE YOUR GHANGE GF WINNING.
3, Esoity: Pariopatin s cpencry 1 chicua .. escans ol 45
sl

Entrants Rusidonce
Nebraska Congrassional District 1
Nebraska Cengrassionsi Dstrict 2
Nebraska Congressionsi District 3
Non-Hebrasks

v
aw.m-mm-ymmmwanmm ot ntof reat unce
Tesicerts i e sates of Floisa o
N York ara ot ajio 1o cner o win  Prza (a6 defiad i secton 5

Eath Entrart,

7118 Drwing, centles Inat they have e hese Ol Rises prce 10 S——

G (s By o] ecors s o i i s e 27

‘applicable foderal, state, snd local laws and regulations. 4. Odds: The odds of winning depend on the total number of eligible

2 ToEnc Ty 120001, Caod T (5T, n Syter SNy e

9, 2015, and 11:59:59pm , CT, o Dﬂ'ﬂﬂﬂ fod), you 5. Prizes: Six |Ei:w-nn-mm\laa|:h L

‘can enier by submitting a letter i -grsslmsmaqma\ contribution to hms(mnsmuhhihsdmlmswnsm Lsud\s'F‘nzs i

apho. w18 years G Yourger G a8 f Globe , for i bancl of ina Winars Chik who each wi bacama i bensleiary

expiing your hoges and eams o (Dl ureand Wy v ik ke boratl e [Baneficary’) A Wanar may spll e sward among
Up 10 four (4] Benefcieres f cesved Limd one (1) Prze per Chid The

and must reflect Entrant s D-'m cfuuhun “writing and original thirking. The total Achual Retail Value "ARV") of the Prizes is $8.000. The Beneficiary

Child must rtend to hive qualified higher education expenses al an must be 18 years or younger as of October 9, 2015 and must be an

aiibla sducators mstiuen e ot

That
2 e fonid et s ks e, arom co, iie % I Nabrumka The Benlcimy s nave 5 Soial Sty o Ipayer
cose

@ and Child's name, The Nebrasks
063 1o be an Trst { Trust)
ke i oo, ul et b et o ver st Lt rc shed under the D i the fur
st ol i ol AR iy
{iaing e Prize Paricd, Laters bt . o

inchused  peterably n {oour- rioe Liodt
Moot Vi <ompa ora sl sssysa covr s e e

handriton and are 0 be sant o First Naiional Bank o Omaha ” , A o o i il sl renaionand
ST Do Grags D 650 Dty S o 105 o, Sl Anyrlins o o ol il rovert o the Thast T
NE 68197-1105 o il
Tomer v Orawn wiout w3 e, o ik Enrts
name. addross, iy, iate, zi code. day and evening phone numbers. and

M iy

e Ntesska vt Coud Counci') omd Netrasha Sake
e it o

cmmnam relabon=hp to-he Enirant and dste of birh, and the words Jressure (Tesmrar), Tow Bonefcian v ights,
EST Deer Grandchid Drawing ona 3 card, and mall n & stamped Wit inornst o ool over th Pian acount stabizred
16 anvero i st allors Bark of Omah Al NEST Doer the Drawing. Ammmumana;mmshanmm.mmmas ponser
Grandehild rawing', mnmgm Siop 1105, Gimahs, NE B8197-1105  who wil administer ihe Pisn sccount for il of the Beneliciary wih
ot ety oo g o Frce P and e he permission of the Treasrer. Ones e Plen sccount i stabisned. no
By Griobes 15, 2015 Limi ona (1} enry po parsan.rio mafer o marog <121 1 Benet » rked
ooy Multiple eriries will disqualfy sl mmvd e, Napratecepice, e e

yoars of o P
Netraska 529 Gollage Savings Plan for tha Beneficiary. ncludng the Plan

parmitid ou scemissn ofan s m««m, our consent 1o
== 44 s re Drawing, wil be aggregated for pLrposes of
Pier s M a

partcipate n the Drawing. Prizes are no
o NEST Dirct o NEST Acer 2 Plar)

ecount ponsor at
the address listed belaw in Section 12.
‘The Prize may ba considered insome {0 the Winners. and any taxes.
the Prizs ara tha Winnsrs.
o

by investing i tha Pian

2015

your lax a0vis0r regardng

Separted i four (4] separse Srawing (I0LES Basea on Enrants ststs

Inwestments e Not FDICInsured® | NoBank, State or Federsi Guarantee | MayLose Value
“Except the Bank Sevings Indiidusl Investment Cption
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Young Beneficiary Bonus and Drawing

Young Beneficiary
New Account $100 Bonus
Official Rul

YOUNG2014", and

your
‘Sea below for complets ries and slighilly requiremarts.

Young Beneficiary

£ = Officic

‘ New Account Drawing

1l Rules

i
NESTE ; o el
—— i Mo Purchase y to Win.
‘See below for complete rues and elgibilty requirements
Young Benelk:laly New Mmunl Drawing Official Rules {“Drawing")
ot U
S0t the date “Ertrant’) entre mechanically

Florkda of New Vork are 101 el le to aner o wi  prae. Youl uhers
prohibited or resiricted by
Emplayees o st ol Sank of G
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t $100 Bonus {“Bonus™] Official Rules
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and roguimams T the winner's Benefiisny.
. prnes;
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SCHOLARSHIPS

Boys & Girls Club Stock Market Challenge Scholarship

Win the Stock Market

Challenge and Be One .
Step Closer to Achieving NES F
Your Dl’eam Of a ngher Mebraska Educational Sevings Trust
Education.

Participate in the Stock Market
Challenge on November 18, 2014,
sponsared by the Boys and Girls
Club of the Midlands. The top
three teams will move on to
compate on November 20, 2014
The winning team members on
November 20 will receive an
equal portion of an §8,000
contribution into a NEST Direct
Plan account

S lan. The NEST Direct Flan is intended to operate as a qualified tuition program, and to be used anly fo save for
qualified higher educaion expenses, pursusnt fo Sectien 52 of the U S Infemal Revenue Code.

An investar the Fi trent objectives, risks, cf g The Program D) : State
nenit at win NEST52 om, which containg mave information, should be reed carefully before investing

 their bensfiiary’s h
program and should ¢

Invastors should consider bafors investing whether i
fied

tale offers any stato tax o aiher benefits that are only
I their tax advisor, aftomey andir ofher acvisor regart-

Nebraska Educational Savings Plan Trist lssuar

Nebraka State Treasurer Trstes

Nabraska Invastment Counell Invastment Ovarsight

First National Bank of Omahs Pregram Manager

First Naticnal Capital Markets. Frincipal Distrbutor, Mermber FINRA, Membor SIPC
Fict National Capital Warkets and First National Bank of Ormaha ara affsate:

ni; () First National Bank Omana

Sragram Manager

Tusine
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Marketing Material

529 PLAN

THE STATE FARM® COLLEGE SAVINGS PLAN SPONSORED BY
THE STATE OF NEBRASKA

can balp. Wt The State Farm C
o

= Grow sarmings 11 your account tax s, a5 ong a5 sarmngs &% usad

aducaton erpenms

« Ganerally remevs your contrbetins rom your Soeral taxable ostate
* Kaep contol of the account, usihe some Inestmants that yanster

aary 21 ags 18

* Entrust your hardaarnsd savings 15 3 professicoal ivestmast manag]
The State Farm Cofloga Sawngs Plam s satiect to onraiment, mamtanancs,

oes and expenses

"S0urce of ta: The Caleg Board, “Trands i Cotege Priong.” 2014

—and oven got ta brasis wf

The State Farm College Savings Plan basic facts

By inesting 1 The Stato Farm Coliege Sevings Pun. you wil

@ Swings Pun, f

EDUCATION
SAVINGS

MAKE A WISE INVESTMENT IN A CHILD'S FUTURE

Some facts about a colloge education:

+ 1 can Increase a chid's earning potentis]
« Tatton couid run nko e of thousands of doars

« Finaacial ad wil probably not cover 3l the costs

Fortunately, you can taks swps today to help fund a
chik's college education.

Financial ald seldom pays for a complate
college education

2 nonguaifed windrawal wil be sibRct © ordary

The more you leam, the more you earn

Mo el ANINGS
acaten o

S U Cans Buwas 023 8t rgrvts o s
Sltrp e bk s Ty 1 . Sty
oS e s o e Sownts et
ek ey 3214 Oern S s omA

e 0234

l v e 671710

e O 581.55)
ety

penaty. Sta Farm coss not provse tax advic. P consul
Thustion, Inchafing 3oy S 1 ConsaquANGat of an ImwesiTrt. The Svalatity
constioned on maeteg certsn ragmments

“Ths Netrasia esponsiie fo the cverall management o thef

He 5
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College Savings Marketing

Before investing, consider the investment objectives, risks, fees and expenses associated with The State
Farm College Savings Plan. Contact State Farm VP Management Corp (1-800-447-4930) for an Enrollment
Handbook and Participation Agreement containing this and other information. Read it carefully.

Securities are not FDIC insured, are not bank guaranteed and are subject to investment risk, including
possible loss of principal.

An investor should consider, before investing, whether the investor’s or designated beneficiary’s home
state offers any state tax or other benefits that are only available for investments in such state’s qualified
tuition program.

The State Farm College Savings Plan (the “plan”) is sponsored by the State of Nebraska and administered by
the Nebraska State Treasurer. The plan is established in cooperation with State Farm VP Management Corp.
(“State  Farm”), the State of Nebraska, and OFI Private Investments Inc. (“OFIPI”), a subsidiary of
OppenheimerFunds, Inc., pursuant to which State Farm offers classes of shares in a series of accounts within
the Nebraska Educational Savings Plan Trust (the “Trust” and plan issuer) that are distributed by
OppenheimerFunds Distributor, Inc. (“OFDI” and together with OFIPI, “Oppenheimer”). The Trust offers other
accounts that are not affiliated with the plan.

The Nebraska State Treasurer serves as trustee of the plan; OFIPI serves as the investment manager, with the
oversight of the Nebraska Investment Council, and servicing agent; OFDI serves as the distributor; First National
Bank of Omaha serves as the program manager.

The State Farm College Savings Plan is not insured or guaranteed by State Farm, Oppenheimer, First National
Bank of Omaha, the Trust, the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment
Council, any of their respective affiliates, directors, officers or agents or any other entity.

This plan is intended to operate as a qualified tuition program, pursuant to section 529 of the U.S. Internal
Revenue Code.

Neither State Farm nor its agents provide investment, tax, or legal advice.

Participation in the plan does not guarantee that contributions and the investment earnings, if any, will be
adequate to cover future tuition and other higher education expenses, or that a beneficiary will be admitted to or
permitted to continue to attend an eligible educational institution.

This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell shares within
the plan may only be made by the Enrollment Handbook and Participation Agreement relating to the plan.

Neither the State of Nebraska, the Trust, the Nebraska State Treasurer, the Nebraska Investment Council, First
National Bank of Omaha, Oppenheimer, nor State Farm, nor any of their respective affiliates, directors, officers,
or agents shall have any debt or obligation to any contributor, any beneficiary, or any other person as a result of
the establishment of the plan, nor will these entities assume any risk or liability for mutual funds in which the plan
invests. AP2015/10/1734

The State Farm College Savings Plan is subject to enrollment, maintenance, administrative and management

fees and expenses.

OppenheimerFunds-

The Right Way
to Invest

Mot FDIC | = No Bank Guarantee NE

Insured | » May Lose Value

ka Educational Savings Trust

Program Trustee
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NEST in the News

NEBRASKA NEWS MEDIA
2015

Nebraska Educational Savings Trust

October

KMTV-CBS
Hooker Co. Tribune
Eagle, Verdigre
Tribune, Fremont
Nebraska Farmer

September

18
10
3
3

Enterprise, Blair
Tribune, Hastings
Tribune-Sentinel
Register, Chappell

August

31
30
30
28
28
27
27
27
27
27
26
25

Lincoln Journal Star
Telegraph, North Platte
Lincoln Journal Star
Enterprise

Lincoln Journal Star
Courier-Times, Sutherland
Newspaper, Wahoo
Graphic, Atkinson
Gazette, McCook
Times-Herald, Alliance
Rock County Leader
Businesswire.com

Breeze, Gretna

Recorder, Ralston

Midland Business Journal
Tribune, Grant

Burt Co. Plaindealer
Criterion, Dodge

Nemaha Co. Herald, Auburn
Daily Sun, Beatrice

Winners for the Read to Win summer reading scholarship
Dear Grandchild scholarship drawing

2015 “Dear Grandchild” letter scholarship contest now open
Students becoming financially literate

Six young Nebraskans honored for farm photos

Future Me’ exhibit to open at Blair library

College Savings Plans

Lee awarded $1,000 NEST scholarship for farm photo
Draw Your dreams contest to award $12,000 in NEST

Scholarship winners drawn at fair

Nebraska’s youth recognized in 2015 NEST photo drawing
2 Lincoln Kids receive $1,000 scholarships in farm life drawing
Draw Your Dreams Contest to Award $12,000 in NEST
Scholarships offered in drawing contest

NEST and First National Bank of Omaha announce Scholarship

Scholarship contest announced

Draw Your Dreams Contest to Award $12,000 in NEST
Draw Your Dreams’ contest will award $12,000 in NEST
Draw Your Dreams Contest offers NEST 529 College Savings
“Draw your dreams” scholarship

Draw Your Dreams Contest to Award $12,000 in NEST

Summer readers could be winners

Scholarships to be given to 15 summer readers

“Why I Want to Go to College”

Scholarships to be given to summer readers

Foundation continues aiding education

Fifteen Summer Readers across Nebraska to win NEST
Johnson-Brock High School Team Wins Finance Challenge
Summer program: “Every Hero Has a Story”




Nebraska Educational Savings Trust

3
8
7
7
4
3
3
2

News-Press Nebraska City
Courier-Times, Sutherland
Keith Co. News, Ogallala
Post News Chronicle
Omaha News
Newsmax.com

Herald, Wayne
Independent, Grand Island
Guide-News, Gretna
Midlands Business Journal
Daily News, Norfolk
Republican, Wakefield

NE Journal Leader, Ponca
Tri-City Tribune, Cozad
Burt Co. Plaindealer

Our Sports Central
Leader, Blue Hill

Holt Co. Independent
Daily News, Norfolk
Telegraph, North Platte
News-Press Nebraska City
Neighborhood Extra

Blazin’ Trails Tribune, Beaver City
Herald, Wayne
Times-Republican, Hayes Center
Frontier Co. Enterprise

Custer Co. Chief
Tribune-Sentinel, Grant
Newspaper, Wahoo

Seward Co. Independent

News, Crete

News, West Point

Neighborhood Extra

KTIC Radio, West Point
Sentinel, Arnold

Omaha World-Herald
Telegraph, North Platte
KETV-ABC

Hub, Kearney

Independent, Grand Island
Midland News, Valentine

Scholarships to provide extra reading motivation this summer

NEST Read to Win 529 College Drawings

NEST Read

Fifteen Summer Readers win NEST 529 Scholarships
Writing contest winners

Facts about Nebraska’s 529 Plans

Local students win NEST scholarships

Fantastic Future Me exhibit to open at library

McLaughlin wins scholarship through NEST essay contest
Four students won $529

Youth Notes: State Winners

Area student wins writing contest

Essay Writing Contest Winner Katie Bathke

NEST 529 to award $6,000 to kids for farm-themed photos
Fourth grade learns importance of savings

Stenberg to recognize NEST ‘Why I Want to Go to College
Statewide photo contest open to youngsters

NEST 529 to award $6,000 to kids for farm-themed photos
Stenberg congratulates NEST scholars

NEST winners announced

Contest to offer scholarship

NEST 529 to award $6,000 to kids for farm-themed photos

>

NEST 529 to award $6,000 to kids for farm-themed photos
NEST 529 to award $6,000 to kids for farm-themed photos
Photo Contest for a Scholarship

NEST 529 to award $6,000 to kids for farm-themed photos
NEST to award $6,000 for ‘farm photos’

Farm photo contest open to children five to 13
Farm-themed phot contest open to children

SHS students participate in Sophomore Pilgrimage

NEST to award $6,000 to kids for farm-themed photos
NEST 529 to award $6,000 to kids for farm-themed photos
NEST 529 to award $6,000 to kids for farm-themed photos
NEST 529 to award $6,000 to kids for farm-themed photos
Senior Girls Take Finance Challenge Day of Prom

A savings lesson - and a surprise

Students demonstrate financial literacy with NEST

Teach Children to Save Day

State Treasurer to present finance certificates at KHS
Nebraska high school teams to compete for college savings
College savings accounts through child support
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9
6
6
5
5
4
4
4
4
4
2
2

News, Crete

Leader, Bellevue

Breeze, Gretna

Times, Papillion
Recorder, Ralston
Douglas Co. Post-Gazette
Telegraph, North Platte
Lincoln Journal Star
Independent, Grand Island
Omaha World-Herald
Enterprise, Arthur
Guide-News, Gretna
SandhillsExpress.com
Times-Herald, Alliance
Breeze, Gretna

Tribune, Hastings
Douglas Co. Post-Gazette
WOWT.com

Hub, Kearney

Daily Press Dakotan
Sun-Telegraph, Sidney
Tribune, Hastings
Times-Republican, Hayes Center
Charles City Press
Breeze, Gretna

Gazette, McCook
Omaha/Sarpy/Gretna
Independent, Grand Island
Times-Herald, Alliance
The Associated Press
Omaha World-Herald

February

19
18
18
17
14
13
12

Sunbeam, Wood River
Leader, Bellevue

Breeze, Gretna
News-Press Nebraska City
Wall Street Journal
News-Press Nebraska City
Holt Co. Independent
Custer Co. Chief

Herald, Wayne

News, Orchard
Independent

KETV-ABC

Gazette, Butte

Recorder, Ralston

Lincoln Journal Star

Upcoming deadline for NEST ‘Why I Want to Go to College’
Essay winners to get a jump on college savings

Essay winners to get a jump on college savings

Essay winners to get a jump on college savings

Essay winners to get a jump on college savings

Deadline Friday for NEST Why I Want to Go to College Contest
Entries for writing contest must submit by March 27
Deadline nears for essay contest

Essay-writing entries due before March 27

Writing Contest Deadline

Stenberg reminds 7th, 8th graders of NEST writing contest
High school students urged to enter Personal Finance Challenge
Nebraska State Treasurer-Writing Contest Deadline

Stenberg reminds 7th, 8th graders of NEST writing contest
Storm Chasers sponsor essay contest

Bill builds college savings accounts

High school students urged to enter Personal Finance Challenge
Deadline nearing for contest to win money for college savings
College 529s help stash cash they’ll need

School Talk: College 529s Do Their Job

College 529s do their job

College 529s do their job

Rural Nebraska High School Senior EverFi’s First Student
College 529s do their job

Storm Chasers sponsor essay contest

Area student chosen by tech company as first student

Storm Chasers sponsor essay contest

College Savings plans do their job

What Others Are Saying

Recent editorials published in Nebraska newspapers

College 529s do their job

Stenberg urges student participation in challenge
NEST, Storm Chasers sponsor essay contest

Storm Chasers sponsoring essay contest

Stenberg challenges students

The Best Ways to Save for College

Hayward students surpass reading goal

Stenberg urges students to enter ‘Finance Challenge’
Stenberg urges students to enter ‘Finance Challenge’
Stenberg visits WHS for finance challenge

Stenberg announces NEST Scholarships

Treasurer visits Wood River, encourages financial literacy
Personal Finance Challenge

NEST Awards $31,058 in NEST 529 Scholarships
NEST, Storm Chasers sponsor essay contest
Winners get college savings account scholarships

Nebraska Educational Savings Trust
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January

29
28
22
21
21
21
20
17
16
15
15
15
15
15
15
15
15
15
14
14
14
14
13
12

9

Lincoln Journal Star
Index, Mitchell

Graphic, Atkinson

News and Leader

Leader, Bellevue
Star-Herald, Scottsbluff
CSPN

Omaha World-Herald
Omaha Star
Times-Republican, Hayes Center
Journal-Democrat, Syracuse
Gazette, Butte

Enterprise, Arthur
Sun-Telegraph
Times-Herald, Alliance
Standard, Oxford
Advocate, Spencer
Republican, Imperial

Post News Chronicle
Midland News, Valentine
News, Crete

Lincoln Journal Star
KETV-ABC

KETV

Press: Theory of Life
Charlotte Observer
Neighborhood Extra
Midlands Business Journal
Enterprise, Blair

College savings tax plan dropped

Statewide essay contest awards college fund

Why I Want to Go to College’ writing contest announced

NEST Contribution Contest Entries Accepted

Essay Winners to get jump on college

Stenberg announces 13th annual writing contest

College Savings Plans Network Statement

Essay contest

NEST, Storm Chasers Present 13th Annual Essay Contest
Omaha Storm Chasers Announce 13th Annual Writing Contest
Entries for annual writing contest due March 27

Stenberg announces 13th annual writing contest

Stenberg announces 13th annual writing contest

Omaha Storm Chasers Announce 13th Annual Writing Contest
Why I Want To Go To College’ Writing Contest

Why I Want to Go to College’ Writing Contest

Stenberg announces 13th annual writing contest

Writing contest about college dreams

Omaha Storm Chasers Announce 13th Annual Writing Contest
Stenberg announces 13th annual ‘Why I Want to Go to College’
Stenberg announces 13th annual ‘Why I Want to Go to College’
Essay contest offers funding for college

A writing contest on “why I want to go to college”

13th annual “Why I Want to Go to College” writing contest
Someone changed the setting.

Nebraska college savings plan exchanges bond funds

Lincoln woman wins iPad via NEST promotion

Programs help start college savings plans

Blair boy’s work gets art award

Nebraska Educational Savings Trust
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December

31
31
27
25
24
21

NBC Nebraska
Neighborhood Extra
Neighborhood Extra
Sun, Schuyler

Journal, Howells
Independent, Grand Island
Tribune, Fremont
Omaha World-Herald
Lincoln Journal Star
Daily News, Norfolk
Omaha World-Herald
Monitor, Bloomfield
Criterion, Dodge
Midland News, Valentine
Rock County Leader
Advocare, Laurel

Cedar Co. News
Neighborhood Kids
News-Press, Nebraska City
Newspaper, Wahoo
Herald, Wayne

Nance Co. Journal
Hooker Co. Tribune
Gazette

Advocate, Spencer
Clipper-Herald

News, Crete

Nance Co. Journal
Telegraph

The Banner-Press

November

20
20
20
15
14
14
13
12

8

Graphic, Atkinson
Record-News
Fremont Tribune
Neighborhood Extra
Omaha Star
Midlands Business Journal
Enterprise, Arthur
News, Crete
Neighborhood Extra
Daily News

Omaha World-Herald
Omaha World-Herald
Lincoln Journal Star
Lincoln Journal Star

Dec. 31 Deadline for NEST College Savings Contributions
Lincoln woman wins iPad via NEST promotion

Lincoln grandmother wins $2,000 in NEST 529 scholarship
Schmidt wins NEST scholarship

Young artists awarded $12,000 in NEST college savings
Litchfield girl winner in drawing contest

Scholarship Contest

Drawing their dreams

State 529 plans replacing fund

Dreams” winners

Most of Nebraska’s college funds switch from Pimco to MetWest
Stenberg reminds Nebraskans of Dec. 31 deadline

Local Artist Awarded $1,000 NEST College Savings Scholarship
Stenberg reminds Nebraskans of Dec. 31 deadline

Dec. 31 deadline for college savings

Young Cedar County artist earns NEST scholarship

Young Cedar County artist earns NEST scholarship

Five Lincoln students among Read to Win winners

Stenberg reminds Nebraskans of Dec. 31 deadline

Stenberg reminds Nebraskans of deadline

Deadline for NEST college savings contributions near
December 31 deadline for NEST College Savings
Sweepstakes to win an iPad, learn about college savings
Stenberg Says Dec. 10 Deadline Approaching to Enter iPad
Stenberg Says Dec. 10 Deadline Approaching to Enter iPad
Stenberg Says Dec. 10 Deadline Approaching to Enter iPad
Dec. 10 deadline approaching to enter iPad sweepstakes
December 10 deadline approaching to enter iPad sweepstakes
Sweepstakes ends Dec. 10

Enter iPad Sweepstakes, learn about College Savings

Stenberg announces chance to win iPad

Grandparents Have Chance to Win $2,000 for Grandchildren
Tutorial teaches about saving for college

Grandparents can win NEST 529 college savings scholarships
Treasurer Stenberg announced sweepstakes to win an iPad
Education notes

Stenberg: Sweepstakes to win iPad, learn about college savings
Treasurer Stenberg announced sweepstakes to win an iPad
Summer reading winners get $529 scholarships

Youth Notes: Reading winners

Noteworthy honors and achievements by individuals

NEST offers bonus for new college savings accounts

College savings, reading and the state treasurer

iPad drawing to promote college savings

Nebraska Educational Savings Trust
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Nebraska Educational Savings Trust

October

31 Independent Nebraska students to be awarded scholarships
30 Times-Herald Students To Receive Scholarships
30 Voice News NEST 529 to ‘Kick Start’ New College Savings Accounts
28 News-Press, Nebraska City Treasurer Stenberg comments on New Morningstar ratings
26  Omaha World-Herald Reading is its own reward, but these kids get money, too
22 Lincoln Journal Star NEST college savings plans win bronze ratings
22 WOWT, Omaha Read to win scholarships announced
21 Omaha World-Herald Five young Omahans awarded scholarships
16 Lincoln Journal Star New incentives for college savings
1 Nebraska Farmer State students earn NEST on The Farm scholarships

OTHER PUBLICATIONS

May - October 2015  NEST 529 Kick Start $100 Bonus Scholarship

More than 600 mentions nationwide with 40,000 impressions and 4,400 views. Largest hits on these national websites:

Synacor States with largest number of views:
Boston Globe New Jersey
Dallas News California
San Jose Mercury News Virginia
Charlotte Observer Texas
BenZinga.com Washington
Mlinois
Utah
Delaware

August 25, 2015: Draw Your Dreams release had more than 1,500 website views nationwide.

Viewers were in :
New Jersey
California
Virginia

Texas
Massachusetts
Utah

Delaware

New York
Washington
District of Columbia
Florida

September 10, 2015: Dear Grandchild press release - Over 18,000 impressions.
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NEWS RELEASES ISSUED BY THE TREASURER’S OFFICE
2015

October 5 - Statewide Winners of NEST $529 Read to Win Drawing Recognized in Capitol Ceremony

September 30 - Treasurer Stenberg at Fremont, Columbus ESUs to Report Impressive Second-Year Results for Nebraska
Nest Financial Scholars

September 16 - Fantastic Future Me Exhibit to Open September 19 at Blair Public Library

September 10 - NEST 529 College Savings Celebrates Grandparents, Announces Drawing to Award $6,000 in College
Savings

September 9 - Representing NEST and ‘the great spirit of Nebraska’

August 29 - Treasurer Stenberg Recognizes Six Young Nebraskans for Farm, Ranch Photos: Awards Each a $1,000 NEST
Scholarship

August 25 - Draw Your Dreams Contest to Award $12,000 in NEST 529 College Savings to Kids
May 29 - NEST 529 to ‘Kick Start’ New College Savings Accounts for Kids with $100 Bonus Program
May 20 - Fifteen Summer Readers across Nebraska to Win NEST 529 Scholarships

May 14 - Fantastic Future Me Exhibit to Open May 22 at Grand Island Public Library

May 11 - NEST ‘Why I Want to Go to College’ Winning Writers Recognized at Werner Park

May 8 - Stenberg to Recognize NEST ‘Why I Want to Go to College’ Writing Contest Winners on Sunday at Werner Park

May 4 - Stenberg, Nebraska Educational Savings Trust (NEST), First National Bank to Celebrate Teach Children to Save at
Lincoln School

April 29 - NESTFest Saturday, May 9, Features Free Food, Entertainment And Information about Saving for College
April 28 - Stenberg Congratulates, Awards Certificates to Nebraska NEST Financial Scholars in Norfolk

April 23 - NEST 529 to Award $6,000 to Kids for Farm-Theme Photos
April 22 - Four Lucky Students are Surprised with $529 for College at Teach Children to Save Kickoff in Omaha

April 21 - Stenberg Congratulates, Awards Certificates to Nebraska NEST Financial Scholars in North Platte, Kearney

April 20 - Treasurer Announces Winning Teams in Finance Challenge Competition; $13,500 in NEST College Savings
Plans to be Awarded

April 15 - Nebraska Winners in 2015 Personal Finance Challenge to Receive Total of $14.000 in NEST College Savings
Accounts

March 17 - Stenberg Reminds 7th, 8th Graders of Upcoming Deadline for NEST 2015 ‘Why I Want to Go to College’
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Writing Contest
February 25 - Rural Nebraska High School Senior Selected EverFi’s First Student of the Month

February 10 - Treasurer Urges High School Students to Enter 2015 Personal Finance Challenge, Announces NEST
Scholarships for Winners

February 3 - NEST Awards $31,058 in NEST 529 Scholarships to 202 Winners Nationwide to Encourage College Saving
for Young Children

January 30 - Stenberg Urges High School Students to Enter 2015 Personal Finance Challenge, Announces NEST
Scholarships for Winners

January 22 - President’s proposal could harm college savings plans

January 12 - Stenberg, Omaha Storm Chasers Announce 13th Annual ‘Why I Want to Go to College’ Writing Contest for
Seventh, Eighth Graders

End of 2014

December 23 - Grandparents Win $8,000 in NEST 529 College Scholarships For Writing Inspirational Letters to
Grandchildren

December 18 - Treasurer Presents iPad to Lincoln Woman, Reports Successful Campaign to Help Nebraskans Learn about
NEST College Savings Plans

December 18 - Nebraska 529 College Savings Plan Replaces PIMCO Fund

December 16 - Young Artists Awarded $12,000 in NEST College Savings 529 Scholarships for Drawing their Dreams

December 9 - Stenberg Reminds Nebraskans of Dec. 31 Deadline for NEST College Savings Contributions, Increased Tax
Benefits Now in Place

December 1 - Stenberg Says Dec. 10 Deadline Approaching to Enter iPad Sweepstakes While Learning about College
Savings

November 10 - Treasurer Stenberg Announces Sweepstakes to Win an iPad, Learn about College Savings

November 6 - Drawing Announced for Grandparents to Win a Total of $8,000 in NEST 529 College Savings Scholarships
October 30 - First, Third Congressional District NEST $529 Read to Win Summer Reading Winners Recognized at Capitol
October 23 - Treasurer Comments on New Morningstar Ratings of Nebraska’s College Savings Plans

October 21 - 2nd Congressional District NEST $529 Read to Win Scholarship Winners Announced

October 15 - NEST 529 to Kick Start’ New College Savings Accounts for kids with $100 Bonus Program
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Awards, 2015

October 20,2015  Bronze ratings from Morningstar for NEST Direct and NEST Advisor college savings plans in 2015
and 2014

Awarded May 2012 and Still in Effect  Best possible 5-cap rating for NEST from savingforcollege.com
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Contacts

If you have questions or comments regarding any of the Plans within the Nebraska Educational Savings

Plan Trust, contact:

Rachel Biar

Director, College Savings Plan
rachel.biar@nebraska.gov
treasurer.nebraska.gov

402-471-1088

Additional Information on each Plan can be found at:

NEST=

Nebraska Educational Savings Trust

NEST=

Nebraska Educational Savings Trust

E Ameritrade

o> StateFarm"

NEST Direct College Savings Plan
www.nest529direct.com
1-888-993-3746

NEST Advisor College Savings Plan
www.nest529advisor.com
1-888-659-NEST (6378)

TD Ameritrade
www.tdameritrade.com/collegesavings
1-877-408-4644

State Farm College Savings Plan
www.statefarm.com
1-800-447-4930
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