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NEST

Nebraska Educational Savings Trust

Plan Name

NES Tz

Nebraskas Educath 1 Savi Trust

NEST Direct Plan

NESTI=

Trust

NEST Advisor Plan

[B) Ameritrade & StateFarm’

TD Ameritrade 529
College Savings Plan
Direct & Institutional

The State Farm
College Savings Plan

Program Launch Date

January 2001
[New Program Manager
December 2010]

April 2001
[New Program Manager
December 2010]

January 2002
[New Program Manager
December 2010]

May 2003
[New Distributor & Investment
Manager November 2008]

Contract Term

Contract Notification
Contract Expires

7 years with 3 additional
1-year renewal terms.
June 2017
December 2017

7 years with 3 additional
1-year renewal terms.
June 2017
December 2017

3 years with 4 additional
1-year renewal terms.
June 2013
December 2013

5 years with renewal for
successive 1 year terms.
July 2013
October 2013

Minimum Contribution

-0-

-0-

-0-

$250 minimum initial contribution
Waived with AIP of minimum $50/portfolio
Subsequent purchases are $50/portfolio

Maximum Contribution

$360,000

Age Limitations

None

Residency Requirements

None

NE State Income Tax Deduction

$5,000 per tax return ($2,500 if married, filing separately)

Program Management Fee

Bank Savings Individual Investment Option

All Other Investment Options

0.20%
0.26%

0.20%
0.26%

n/a
0.26%

n/a
0.17%

State Administration Fee

0.03%

0.03%

0.03%

0.05%

Total Underlying Investment
Expense & Fees...

Age-Based Investment Options
Static Investment Options

Individual Investment Options

Range

0.35%-0.53%
0.35%-0.53%

0.20%-1.26%

Range

Class A: 0.41%-0.84%
Class C: 0.41%-1.59%
Class A: 0.65%-0.81%
Class C: 1.40%-1.56%
Class A: 0.20%-1.51%
Class C: 0.20%-2.26%

Range

0.54%-0.68%
0.54%-0.66%

0.50%-1.45%

Range

0.86%-1.23%
0.39%-1.23%

n/a




NEST

Nebraska Educational Savings Trust

Plan Name

NES Tz

Nebraskas Educath 1 Savi Trust

NEST Direct Plan

NEST=

Savil Trust

NEST Advisor Plan

[B) Ameritrade & StateFarm’

TD Ameritrade 529
College Savings Plan
Direct & Institutional

The State Farm
College Savings Plan

Direct Sold

Yes

No

Yes

No

Advisor Sold

No

No

Sales Charge/Ongoing Fee
Direct Shares
Fee Structure A
Fee Structure C

n/a
4.75% / 0.25%
CDSC 1.00% / 1.00%

0.19%
n/a
n/a

n/a
1.00% - 4.75% / 0.25%
n/a

Payments to Broker Dealer
Direct Shares
Fee Structure A
Fee Structure C

0
n/a
n/a

n/a
4.00% / 0.25%
1.00% / 1.00%

0.19%
n/a
n/a

n/a
1.00% - 4.75% / 0.25%
n/a

Investment Managers

Vanguard, PIMCO,
Fidelity, State Street,
Goldman Sachs, Tributary,
T. Rowe Price, and
BlackRock

Vanguard, PIMCO,
Fidelity, State Street,
Goldman Sachs,
American Century, Tributary,
T. Rowe Price, Federated,
Dreyfus, and BlackRock

Vanguard, PIMCO,
Fidelity, Goldman Sachs,
American Century, Tributary,
T. Rowe Price, Federated,
Dreyfus, State Street,
and BlackRock

OFI Private
Investment, Inc.
(Oppenheimer),

State Farm
and Federated

# of Investment Options

24

26

24

# of Age-Based Options

4
(Aggressive, Growth,
Index, Conservative)

4
(Aggressive, Growth,
Index, Conservative)

4
(Aggressive, Growth,
Index, Conservative)

1
(Includes 5 Portfolios)

# of Static Options

# of Individual Options




—

N E ) h
§
\

Nebraska Educational Savings Trust

Nebraska College Savings Disclosure

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties
that may be imposed under U.S. federal tax laws. Some states, including Nebraska, offer favorable tax treatment to their residents only if they invest in the
state’s own plan. Investors should consider before investing whether their or their designated beneficiary’s home state offers any state tax or other benefits that
are only available for investments in such state’s qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding your
specific legal, investment or tax situation.

This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell shares within a plan may only be made by the Program
Disclosure Statement and Participation Agreement relating to the plan.

The college savings plans within the Nebraska College Savings Program are sponsored by the State of Nebraska and administered by the Nebraska State Treasurer,
who serves as trustee to each of the four plan options. The four plan options offer a series of investment portfolios within the Nebraska Educational Savings Plan
Trust (plan issuer). The four plan options are intended to operate as qualified tuition programs, pursuant to section 529 of the U.S. Internal Revenue Code.

An investor in a college savings plan within the Nebraska College Savings Program should consider the investment objectives, risks, and charges and expenses
associated with municipal fund securities before investing. More information about municipal fund securities is available in the issuer’s official statement.
An official statement may be obtained by going to the website for the plan option or by contacting the State Treasurer’s office at 402-471-2455. The official
statement should be read carefully before investing.

Participation in a plan within the Nebraska College Savings Program does not guarantee that contributions and the investment earnings, if any, will be adequate
to cover future tuition and other higher education expenses or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational
institution.

Neither the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council nor the Program Manager shall have any debt or obligation to any
contributor, any beneficiary or any other person as a result of the establishment of the plan, nor will these entities assume any risk or liability for mutual funds in
which the plan invests.

Except for the Bank Savings Individual Investment Option, investments in the four plans within the Nebraska College Savings Program are not guaranteed or
insured by the FDIC, any of the four plan option’s investment managers, the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council,
the Trust, First National Bank of Omaha, any of their respective affiliates, directors, officers or agents, or any other entity. Contributors to the plans assume

all investment risk, including the potential loss of principal and liability for penalties such as those assessed on nonqualified withdrawals. It is possible to lose
money by investing in the plans. FDIC Insurance is provided for the Bank Savings Individual Investment Option up to the maximum amount set by federal law,
currently $250,000.
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Nebraska Educational Savings Trust

Progress Report

November 1, 2012

Parents and grandparents are committed to saving for their children’s and grandchildren’s future, and they are
using sound strategies to reach their goals. 529 plans were designed as a way to encourage people to save
for college for their children, grandchildren, or any other beneficiary, and statistics show that students with
any amount saved for higher education are six to seven times more likely to attend a four-year institution than
those without any savings. College savings plans are intended to support families in meeting the relentlessly
rising expenses of a college education. The average annual tuition costs of attending a four-year public and

a four-year private college or university in 2011-2012 have increased over those of a year earlier including
room, board and fees. The total costs for a four-year public college are up 6.0 percent to $17,131; and for a
four-year private college up 4.4 percent, to $38,589, according to the College Board.

The Nebraska College Savings Program began in 2001 and continues to make saving for college simple and
affordable, by offering tax-saving advantages and providing multiple investment options—helping to make
higher education a reality for children. The college savings plans are qualified tuition programs under Section
529 of the Internal Revenue Code, which governs all state programs. There are currently four plans within
Nebraska’s Educational Savings Plan Trust — the NEST Direct College Savings Plan, the NEST Advisor College
Savings Plan, the TD Ameritrade 529 College Savings Plan, and the State Farm College Savings Plan. The
Nebraska State Treasurer serves as the Program Trustee. First National Bank of Omaha serves as the Program
Manager, and all investments are approved by the Nebraska Investment Council.

The Nebraska College Savings Program offers savings plans to meet the needs of every family and every
budget. The plans allow tax-free investments as you save for college, and qualified withdrawals for higher
education expenses are federal and state income tax-free. Funds can be used at eligible schools nationwide
and some foreign schools. Nebraska resident account owners, who contribute to a Nebraska sponsored plan,
are eligible for a Nebraska State Income Tax Deduction of up to $5,000 per tax return (52,500 if married filing
separately).

Both the NEST Direct and Advisor Plans have been recognized nationally. In 2011, Kiplinger’s Personal Finance
named NEST the Best College Savings Plan for Fund Selection. In 2012, savingforcollege.com gave the Plans
the highest 5-Cap rating. Of the 105 plans rated by savingforcollege.com, only six others received the 5-Cap
distinction for both resident and nonresident accounts. Additionally, the NEST Advisor Plan is the only
advisor-sold plan in the country to be rated 5-Cap for both resident and nonresident accounts. In announcing
its ratings, savingforcollege.com offered the following explanation for the highest rating of 5-Caps: “This is a
program that offers outstanding flexibility, attractive investments, and additional economic benefits, such as
generous state tax incentives, which for some people, at least, will provide a substantial boost to their savings.
There are few, if any, weaknesses noted in the program.” Savingforcollege.com is a significant influence in the
college savings plan industry and is one of the most sought after resources for information on state sponsored
529 college savings plans.

Nationally, there are 10.98 million accounts, and data from the College Savings Plan Network shows that

o Ameritrade

529 College Savings Plan

Nebraska Educational Savings Trust Nebraska Educational Savings Trust
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Nebraska Educational Savings Trust

Progress Report (con,)

the total investment by American families in 529 plans has reached a new record level of $179.02 billion. In
the four Nebraska Plans, at the end of the 3rd quarter for 2012, we had $2.7 billion in assets and 195,191
accounts in all four plans. As of September 30, 2012, there were 14,529 new accounts in all four plans for
the 2012 calendar year-to-date, and the average account size was $14,308. The average age of the account
owner is 51.6 years. The average age of the beneficiary is 11.9 years. As of September 30, 2012, Nebraska’s
Participation Rate was 12.08%, which is higher than the 11.93% at the third quarter in 2011. The investment
flexibility and structure of the Nebraska College Savings Plans have made Nebraska an attractive state for
outside customers as well. Approximately 72% of all of the accounts in the Nebraska 529 Plan come from
account owners who are residents of another state.

The sustaining growth of the Program can be attributed to the flexible and diverse investment options
Nebraska’s College Savings Plans continue to offer participants. We have been able to reach investors by
traveling and promoting college savings to local communities and organizations. We have taken advantage of
promoting our plans at statewide events and by utilizing media outlets. A list of our promotions is provided in
this report.

The Nebraska Educational Savings Trust continues to work hard in raising awareness about the importance
of saving for college. In an effort to encourage more families to save, more than $100,000 has been awarded
to children so far in 2012 through scholarships, sponsorships, and drawings. A list of our drawings and
scholarships is provided in this report.

Following are some highlights of our college savings program for 2011 and the first three quarters of 2012.

In 2011, we had a few investment related updates and the introduction of the FDIC product to the Direct and
Advisor Plans. In March 2011, the Trust was notified that the institutional share class for the Vanguard Total
International Stock Index Fund was available to the NEST 529 College Savings Plans. The new share class
reduced the expense ratio from 32 basis points at launch down to 15 basis points. In October 2011, the Trust
was notified that Vanguard created a new institutional share class for the Vanguard Short Term Bond Index.
The new share class brought the expenses of the fund down from 12 basis points to 7 basis points. Both of
these changes were approved by the Nebraska Investment Council.

On August 17, 2011, both the State Treasurer and the Nebraska Investment Council approved the addition of
an FDIC-insured investment option for both the NEST Direct and NEST Advisor Plans. On October 17, 2011,
Nebraska’s 529 Plan launched the FDIC-insured savings option. NEST’s FDIC-insured savings option offers
families a low-cost investment option that is not tied to stock market fluctuation, making it a suitable choice
for families seeking stability of principal, low risk, and locked-in earnings. The FDIC-insured option—the Bank
Savings Individual Investment Option—can be one part of a customized savings portfolio or it can be the

only investment option a participant may choose for their college savings. Conservative investors, low- to
moderate-income families, grandparents, and families with children at or near college age will find this option
beneficial, since it is FDIC-insured up to $250,000 when combined with any other account owner holdings

o Ameritrade

529 College Savings Plan

Nebraska Educational Savings Trust Nebraska Educational Savings Trust
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Nebraska Educational Savings Trust

Progress Report (con,)

at the First National Bank of Omaha. The Bank Savings Individual Investment Option is affordable with no
minimum contribution, balance, or holding period; no withdrawal fees; a low 0.20% total annual asset based
fee; and no advisor fees in the NEST Advisor Plan. The FDIC option also offers competitive interest rates. The
rate can change over time and is compounded daily and credited on a monthly basis less the total annual
asset based fee.

The NEST Direct, NEST Advisor and TD Ameritrade College Savings Plans each experienced investment
changes in 2012. On June 22, 2012, NEST launched important investment plan changes, which were designed
to enhance the account owner experience, respond to current market conditions, lower costs, and add
operational features. The investment changes were selected and approved to build upon the strong lineup of
investment options within the Plans. Changes made to the Plans included reducing portfolio expenses (net of
asset based fees) by up to 52%, modestly expanding the underlying fund asset classes, fine-tuning allocations
to existing underlying funds to reduce cost and expand diversification, and adding operational features, which
includes dollar cost averaging through systematic exchanges.

Highlights of the changes to the NEST Direct Plan include: Fidelity Advisor Small Cap was replaced by iShares
Russell 2000 Growth Index ETF as an Individual Investment Option and in select Age-Based and Static Option
Portfolios. Investments in Fidelity Advisor Small Cap Individual Investment Option automatically moved to
iShares Russell 2000 Growth Index ETF. Two additional asset classes were added to diversify investments
and be positioned to respond to market variability. In global bonds, SPDR Barclays Capital International
Treasury Bond ETF was added as an Individual Investment Option as well as in select Age-Based and Static
Option Portfolios. In equity income, Vanguard Equity Income was added as an Individual Investment Option.
Allocations to underlying investments were adjusted in several portfolios. The most significant change was a
reduction in allocations to the money market fund in select Age-Based and Static Option Portfolios, and the
addition of allocations to the Vanguard Short-Term Bond Index and FDIC-insured Bank Savings account, each
of which are offered as an Individual Investment Option.

Highlights of changes to the NEST Advisor Plan include: Two funds were replaced as Individual Investment
Options and in select Age-Based and Static Option Portfolios. Fidelity Advisor Small Cap was replaced with
iShares Russell 2000 Growth Index ETF. Fidelity Spartan Extended Market Index was replaced with Vanguard
Extended Market ETF. Investments in the Fidelity Advisor Small Cap or Fidelity Spartan Extended Market
Index Individual Investment Options were automatically moved to the applicable new Individual Investment
Option. Three additional asset classes were added to diversify investments and be positioned to respond

to market variability. In global bonds, SPDR Barclays Capital International Treasury Bond ETF was added as

an Individual Investment Option and in select Age-Based and Static Option Portfolios. In emerging markets,
Vanguard MSCI Emerging Markets ETF was added as an Individual Investment Option. In equity income, SPDR
S&P Dividend ETF was added as an Individual Investment Option. Allocations to underlying investments were
adjusted in several portfolios. The most significant change was a reduction in allocations to the money market
fund in select Age-Based and Static Option Portfolios, and the addition of allocations to the Vanguard Short-
Term Bond ETF and FDIC-insured Bank Savings account, each of which are offered as an Individual Investment

an Ameritrade

529 College Savings Plan

Nebraska Educational Savings Trust Nebraska Educational Savings Trust
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Nebraska Educational Savings Trust

Progress Report (con,)
Option.

Highlights of changes to the TD Ameritrade Plan include: Tributary Core Equity was replaced with Vanguard
Russell 1000 Value Index. Vanguard Institutional Index was replaced with State Street S&P 500 Index. Fidelity
Advisor Small Cap was replaced with iShares Russell 2000 Growth Index ETF. Fidelity Spartan Extended
Market Index was replaced with the Vanguard Extended Market Index. Vanguard International Stock Index
was replaced with State Street MSCI ACWI-Ex-US Index. Federated Total Return Bond and Dreyfus Bond
Market Index Basic were replaced with Vanguard Total Bond Market Index. The following new funds were
added. SPDR Barclays Capital International Treasury Bond ETF was added to the Age-Based, Static, and
Individual Investment Options. Vanguard MSCI Emerging Markets ETF and Vanguard Equity Income were
added to the Individual Investment Options. Modest changes to the allocations among underlying funds for
the Age-Based and Static Options were also made.

The Nebraska Investment Council approved some changes to the investments within the State Farm College
Savings Plan. On November 11, 2011, the Oppenheimer International Growth Fund and the Oppenheimer
Developing Markets Fund were added to replace the OFIPI Baring International Strategy within the Enrollment
Based Portfolios and Static Portfolios. These changes resulted in lower overall expense ratios for these
portfolios. Effective February 24, 2012, Class B shares are no longer available for purchase in the State

Farm Plan. Existing Class B share investments became closed to new investments but remained otherwise
unaffected by this change. Contributions received after the closing of B shares were automatically directed to
Class A units.

The College Savings Plan Network (CSPN), an affiliate of the National Association of State Treasurers (NAST),
continues to work together with state programs on developing disclosure principles, which allow consumers
to make objective comparisons of fees and expenses of each state’s 529 College Savings Plan. All of the
Nebraska sponsored plan Program Disclosure Statements and Enrollment Handbook are in compliance with
the Disclosure Principles adopted. Each year, the State Treasurer, legal counsel and the plan managers revisit
the plan disclosures and continue to update and improve our communication with the plan participants.

As required by Nebraska State Statute 85-1811, the plans were audited in accordance with auditing standards
generally accepted in the United States of America by independent certified public accountants. The related
audit reports are included in this report, and all of the financial reports of the plans were presented in
conformity with accounting principles generally accepted in the United States of America.

If you have any questions or comments regarding Nebraska’s College Savings Program, please contact our
office at 402-471-2455 or visit www.treasurer.org. We are always willing to assist you with any questions you
may have about the College Savings Program.

. D| ect ¥ Advisor
Plan ,' 2lan

Ameritrade

529 College Savings Plan

Nebraska Educational Savings Trust  Nebraska Educational Savings Trust
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Number of Accounts

(Accounts and Assets as of September 30, 2012)

New Accts in 2012 # of Accts Assets

NEST Direct 2,894 62,780 $1,321,599,068
NEST Advisor 3,375 57,977 $688,490,826
TD Ameritrade 529 College Savings 3,068 27,310 $506,843,433

The State Farm College Savings Plan 5,192 47,124 $259,388,618

Totals 14,529 195,191  $2,776,321,945

NES T

Nebraska Educational Savings Trust

N E S r Ameritrade e ‘:; First National Bank Omaha

Nebraska Educational Savings Trust 529 College Savings Plan ‘\ 2oram uv,:“‘ Progr‘am Manager
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Number of Accounts and Ratio of Current Accounts to Under 18 Population

(As of September 30, 2012)

10 24 BOYD
KEYA PAHA

40
BROWN
588
6.8%

391;
+ 6.1%
195

DAWES
1,727;11.3%

144
KNOX
1,873;7.7%

142
DAKOTA
6,177;2.3%

79
CHERRY
1252; 6.3%

+ 2024

CEDAR
1,993

0.1%

109
SHERIDAN
1,185;9.2%

40

126
PIERCE
1,693
7.4%

+ 758

MADISON
5445 9.0%

+_ B63
PLATTE

8,202

10.5%

58
THURSTON
2,593;2.2%

269
14.9%

263
BOX BUTTE
2,685;9.8%

a4
ANTELOPE

1,399

151
WAYNE
1,741; &.7%
58
ETANTON
1,546
3.8%
137
COLFAX
2,939
4.7%
e

22
HOOKER
127; 17.3%

23
GRANT
112; 20.5%
25 6
GARDEN ARTHUR
274;9.1% 84;7.1%

147
CUMING
2,130

11 0 0
THOMAS LouP | GARFIELD
115; 0.6% 122; 0% |340: 11.8%

10
WHEELER
185; 5.4%

544
WASHINGTOM
4,597;11.8%

< 639
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9017; 7.1%
14
BANNER
128; 10.9%

93
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6.7%

B44
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10.0%
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855; B.0%

0 14
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115; 0% 171; 8.2%

+M2
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513; 6.8%
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12.5%
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CUSTER
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6.7%
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1,289
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THAYER
1028
12.2%

+‘ 250
BUTLER
1,941
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4,824; 13.4%

30
SHERMAN
604; 5.0%

- 1,208

BUFFALO
10,915; 11.9%

300
CHEYENNE
2,344;12.8%

43
KIMBALL
741; 5.8%
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1,648; 8.4%

+

5,330
SARPY
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12.4%
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7,250; 4.8%

55 675

PERKINS
595; 9.2%
117 5
CHASE HAYES
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sewarD [ 11,194
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JQ? 424

GAGE
4,931
8.6%
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3,609; 9.5%
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0. 14.6%
48
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32
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B4t
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SALINE
3,267
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461;12.1%
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b 131; 105%

56
HARLAN
640; B.B%
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35
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649; 9.9% |870; 8.0%
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Map Key Penetration of Under 18 Population # of Nebraska Funded Accounts

Total Number of Accounts (unique to beneficiary)

Population Under 18

Penetrated

Total # of Counties
9/30/11  9/30/12

Change

¥/Y

21%to 15% 4 3

Ratio of Current Accounts to Under 18 Population

14.9% to 10%

27 32

+ First National Bank or Affiliate Bank Branch

9.9% to 5%

45 45

4.9% and below

11

* Prior to the tranzition, some sccount owners held more thsn one sccount for the same beneficiany.

Total

Direct Plan
Advisor Plan
TD Ameritrade
State Farm Plan

34,158
18,259

53,084

648
919

Children under Age 18:

446,995

Penetration Rate:

12.08%

First National Bank Omaha

Program Manager
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Program Manager

First National Bank of Omaha
NEST Direct College Savings Plan
NEST Advisor College Savings Plan

Effective December 20, 2010, the State Treasurer has contracted with First National Bank of Omaha to provide
program management services. Under this contract First National Bank provides the day-to-day administration,
record keeping, and marketing of the “Plan” as set forth by LB 1003. First National Bank provides separate
accounting for each beneficiary. In addition, they administer and maintain overall trust and individual account
records. Following each quarter of the year, First National Bank presents performance reports of the Plan to
the State Treasurer.

The NEST Direct Plan offers 24 unique investment options consisting of 4 Age-Based Portfolios, 3 Static Portfolios,
and 17 Individual Investment Options ranging from aggressive to conservative investment options; including the
Bank Savings Individual Investment Option (an FDIC-insured option), to create a customized allocation portfolio.

The NEST Advisor Plan offers 26 unique investment options consisting of 4 Age-Based Portfolios, 3 Static
Portfolios, and 19 Individual Investment Options ranging from aggressive to conservative investment options;
including the Bank Savings Individual Investment Option (an FDIC-insured option), to create a customized
allocation portfolio. All of the investment options in both Plans have received the approval of the Nebraska
Investment Council.

As of September 30, 2012, the NEST Direct Plan had 62,780 accounts and $1,321,599,068 in assets. The NEST
Advisor Plan had 57,977 accounts and $688,490,826 in assets.

Hayes & Associates of Omaha performed agreed-upon procedures to verify compliance with the Program
Management Agreement in maintaining separate accounting procedures and account recordkeeping. Hayes
& Associates noted no exceptions in their testing procedures that would indicate noncompliance with account
recordkeeping and reporting including the collection, deposit, and investing procedures of assets received by
the Program Manager.

The audit and the agreed-upon procedures of the NEST College Savings Plans are included in this report.

If you have any questions regarding the Plan, please contact our office, www.treasurer.org or
visit www.NEST529Direct.com or www.NEST529Advisor.com

NES o NES Ao First National Bank Omaha

Program Manager

Nebraska Educational Savings Trust Nebraska Educational Savings Trust
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NEST Direct Age-Based Portfolios

Age-Based Investment Options are strategically designed with predetermined allocations into different funds based on four risk styles - Aggressive, Growth, Index or
Conservative.

The four Age-based Investment Options adjust over time so as the Beneficiary nears college the allocation becomes more conservative.

Aggressive
The Age-Based Aggressive Investment Option seeks to provide capital appreciation. The strategy is based on the understanding that the volatility associated with equity
markets can be accompanied by the highest potential for long-term capital appreciation.

Growth

The Age-Based Growth Investment Option seeks to provide capital appreciation and some current income. This strategy is based on accepting the risks associated with
stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income securities. The Age-Based
Index Investment Option seeks to provide capital appreciation and some current income through the use of index-based investments. This strategy is based on accepting

the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income
securities.

Index
The Age-Based Index Investment Option seeks to provide capital appreciation and some currentincome through the use of index-based investments. This strategy is based
on accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in

fixed-income securities.

Conservative
The Age-Based Conservative Investment Option seeks to provide current income and some capital appreciation. This strategy is based on accepting the risks associated
with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility through diversification in fixed-income securities.

(Table on next page)

®)
Direct
Plan

Nebraska Educational Savings Trust




Mawezaie Bducational Oavings Plan Teuss - NEST

Annual Audit | Year End 12/31/2011 | Copyright 2012 | Nebraska State Treasurer Don Stenberg Nebraska Educational Savings Trust

NEST Direct Age-Based Portfolios

This table illustrates the allocation into asset classes, based on the Portfolio reflecting the age of the beneficiary:
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NEST Direct Static Portfolios

The Static Investment Options invest in a set or “static” allocation throughout the life of the investment. Unlike Age-Based Investment
Options, the asset allocation mix does not become more conservative as the Beneficiary approaches college enroliment.

Growth
The Growth Static Investment Option seeks to provide growth of capital and some current income.

Balanced Index
The Balanced Index Static Investment Option seeks to provide a balance of growth of capital and current income.

Conservative
The Conservative Static Investment Option seeks to provide current income and some growth of capital.

BALANCED INDEX CONSERVATIVE
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Nebraska Educational Savings Trust

NEST Direct Individual Fund Portfolios

The NEST Direct College Savings Plan offers 17 Individual Investment Options from well-respected investment
managers including Vanguard, State Street, T. Rowe Price, iShares, Goldman Sachs, PIMCO and Tributary, and an
FDIC-insured savings account option from First National Bank of Omaha.

The Individual Investment Options allow you to create a savings plan that is either more conservative or more
aggressive than the Age-Based or Static Investment Options. Choose between the following 17 Individual
Investment Options to find a custom savings combination that matches your savings preference.

Performance differences for the Individual Investment Options (excluding the Bank Savings Individual Investment
Option) and their underlying funds may result from differences in the timing of purchases and sales and fees
charged.

The Individual Fund Portfolios in each asset class are:

Domestic Equity
State Street S&P 500°® Index Individual Investment Option
Vanguard Total Stock Market Index Individual Investment Option
Tributary Core Equity Individual Investment Option
T. Rowe Price Large Cap Growth Individual Investment Option
Vanguard Equity Income Fund Individual Investment Option
Vanguard Extended Market Index Individual Investment Option
Tributary Small Company Individual Investment Option
iShares Russell 2000 Growth Index ETF Individual Investment Option

US Real Estate
Vanguard REIT Index Individual Investment Option

International Equity
State Street MSCI® ACWI Ex-U.S. Index CTF Individual Investment Option

International Bond
SPDR Barclays Capital Int’l Treasury Bond ETF Individual Investment Option

Fixed Income
PIMCO Total Return Individual Investment Option
Vanguard Total Bond Market Index Individual Investment Option
Vanguard Short-Term Bond Index Individual Investment Option
Vanguard Inflation-Protected Securities Individual Investment Option

Money Market
Goldman Sachs Prime Money Market Individual Investment Option

FDIC : i
Bank Savings Individual Investment Option Nebraska Educational Savings Trust
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NEST Advisor Age-Based Portfolios

Age-Based Investment Options are strategically designed with predetermined allocations into different funds based on four risk styles -
Aggressive, Growth, Index or Conservative.

The four Age-Based Investment Options adjust over time so as the Beneficiary nears college the allocation becomes more conservative.

Aggressive - The Age-Based Aggressive Investment Option seeks to provide capital appreciation. The strategy is based on the understanding
that the volatility associated with equity markets can be accompanied by the highest potential for long-term capital appreciation.

Growth - The Age-Based Growth Investment Option seeks to provide capital appreciation and some current income. This strategy is based on
accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of volatility

through diversification in fixed-income securities.

Index - The Age-Based Index Investment Option seeks to provide capital appreciation and some current income through the use of index-
based investments. This strategy is based on accepting the risks associated with stocks, which have the potential to provide high returns, and
seeking to balance the effects of volatility through diversification in fixed-income securities.

Conservative - The Age-Based Conservative Investment Option seeks to provide current income and some capital appreciation. This strategy
is based on accepting the risks associated with stocks, which have the potential to provide high returns, and seeking to balance the effects of
volatility through diversification in fixed-income securities.

The following table illustrates the allocation into asset classes, based on the Portfolio reflecting the age of the beneficiary.
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NEST Advisor Age-Based Portfolios

Nebraska Educational Savings Trust
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NEST Advisor Static Portfolios

The Static Investment Options invest in a set or “static” allocation throughout the life of the investment. Unlike Age-Based Investment
Options, the asset allocation mix does not become more conservative as the Beneficiary approaches college enrollment.

Growth
The Growth Static Investment Option seeks to provide growth of capital and some current income.

Balanced Index
The Balanced Index Static Investment Option seeks to provide a balance of growth of capital and current income.

Conservative
The Conservative Static Investment Option seeks to provide current income and some growth of capital.

BALANCED INDEX CONSERVATIVE
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NEST Advisor Individual Fund Portfolios

The NEST Advisor College Savings Plan offers 19 Individual Investment Options from well-respected investment managers including Vanguard, State Street, T. Rowe
Price, iShares, Goldman Sachs, PIMCO and Tributary, and an FDIC-insured savings account option from First National Bank of Omaha.

The Individual Investment Options allow you to create a savings plan that is either more conservative or more aggressive than the Age-Based or Static Investment
Options. Choose between the following 19 Individual Investment Options to find a custom savings combination that matches your savings preference.

Performance differences for the Individual Investment Options (excluding the Bank Savings Individual Investment Option) and their underlying funds may result from
differences in the timing of purchases and sales and fees charged.

Domestic Equity International Bond
State Street S&P 500°® Index Individual Investment Option SPDR Barclays Capital International Treasury Bond ETF Individual
Vanguard Total Stock Market ETF Individual Investment Option Investment Option
Tributary Core Equity Individual Investment Option
T. Rowe Price Large Cap Growth Individual Investment Option Fixed Income
SPDR S&P® Dividend ETF Individual Investment Option PIMCO Total Return Individual Investment Option
Vanguard Extended Market ETF Individual Investment Option Federated Total Return Bond Individual Investment Option
Tributary Small Company Individual Investment Option Dreyfus Bond Market Index Basic Individual Investment Option
iShares Russell 2000 Growth Index ETF Individual Investment Option Vanguard Short-Term Bond Index ETF Individual Investment Option
American Century Inflation-Adjusted Bond Individual Investment Option
US Real Estate
Vanguard REIT ETF Individual Investment Option Money Market
Goldman Sachs Prime Money Market Individual Investment Option
International Equity
State Street MSCI® ACWI Ex-U.S. Index Individual Investment Option EDIC
Vanguard MSCI Emerging Markets ETF Individual Investment Option Bank Savings Individual Investment Option

\ Advisor
e Plan
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¢ ASSOCIATES, LLC.

Certified Public Accountants | Consultants

INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the Direct College Savings Plan

We have audited the accompanying statement of net assets available for benefits of the Direct
College Savings Plan (the Plan) which is part of the Nebraska Educational Savings Plan Trust (the
Trust), as of December 31, 2011, and the related statement of changes in net assets available for
benefits, the investment summary and investment detail for the period December 31, 2011. These
financial statements are the responsibility of the Plan’s management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

As described in the footnotes, the financial statements present only the Direct College Savings Plan,
as part of the Nebraska Educational Savings Plan Trust as a whole and the results of its operations in
conformity with accounting principles generally accepted in the United States of America.

In our opinion, the financial statements and investment summary and detail, referred to above present
fairly, in all material respects, the financial position of the Plan as part of the Nebraska Educational
Savings Plan Trust, as of December 31, 2011, and the results of their changes in net assets,
investment summary and investment detail for periods presented in conformity with accounting
principles generally accepted in the United States of America.

CHOUIA,GQ + A Aol L Le
Hayes & Associates, L.L.C.

Omaha, Nebraska
September 28, 2012

Westroads Pointe | 1015 N.98thSt. | Suite 200 | Omaha,NE68114 | T402.390.2480 | F 402.390.0685 www.hayes-cpa.com




Nebraska Educational Savings Trust
Direct College Savings Plan
STATEMENT OF NET ASSETS AVAILABLE OF BENEFITS
December 31, 2011

ASSETS
Investments:
Cost $ 1,189,227,161
Unrealized appreciation - investment 5,129,040
Receivables:
Miscellaneous 5,647
Total assets $ 1,194,361,848
LIABILITIES
Payables:
Program management fee $ 260,997
State fee 30,113
Total liabilities $ 291,110
NET ASSETS $ 1,194,070,738

See accompanying notes and independent auditor's report.
3-



Nebraska Educatioanal Savings Trust
Direct College Savings Plan

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

For the year ended December 31, 2011

Net Assets - Beginning of Period
Receipts
Received from plan administrator
Miscellaneous receipts
Investment income
Realized gain/loss
Unrealized gain/loss- investment
Total receipts

Disbursements:
Administrative Expenses
Fees
OII management fee
State administative fee
Distributions to plan administrators
Total Disbursements

Net Assets - End of Period

See accompanying notes and independent auditor's report.

4-

1,171,174,257

337,152,506
74,994

8,326,007
(7,100,129)

338,453,378

3,118,065
359,443
312,079,389

315,556,897

1,194,070,738
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NOTE A.

Nebraska Educational Savings Plan Trust
Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The Direct College Savings Plan (the Plan) is part of the Nebraska Educational
Savings Plan Trust (the Trust). The Trust was established in accordance with
Nebraska Legislative Bill 1003 (the Act) as amended, to encourage the investment of
funds to be used for qualified education expenses at institutions of higher education.
The Trust is comprised of three funds: the Expense Fund, the Administrative Fund,
and the Program Fund. The Plan is a series of the Program Fund of the Trust. The
Advisory College Savings Plan and the TD Ameritrade 529 College Savings Plan are
a separate class of accounts in the Plan and are not included in the accompanying
financial statements. The State Farm College Savings Plan is a separate series of the
Program Fund of the Trust and it is not included in the accompanying financial
statements. The Expense Fund and the Administrative Fund are also not included in
the accompanying financial statements. Accounts in the Plan have not been registered
with the Securities and Exchange Commission or with any state securities
commission pursuant to exemptions from registration available for securities issued
by a public instrumentality of a state.

The financial statements presented reflect only the Direct College Savings Plan
Series as part of the Nebraska Educational Savings Plan Trust and are not intended to
present fairly the financial position of the Trust as a whole and the results of its
operations in conformity with accounting principles generally accepted in the United
State of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has entered
into a management contract with First National Bank (the Program Manager). Under
the contract, the Program Manager provided day-to-day administrative and
recordkeeping services to the Plan. The Program Manager provided separate
accounting for each beneficiary. In addition, the Program Manager administers and
maintains overall trust and individual accounts records.
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NOTE A.

1.

Nebraska Educational Savings Plan Trust
Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund or, in the case of the Bank Savings
Individual Investment Options, an FDIC-insured savings account. The Investment
Options and investments have been selected and approved by the Nebraska
Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financials statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statements of net assets available for benefits,
statement of change in net assets available for benefits, investment summary and
investment detail. The statement of net assets is a measure of the account’s assets and
liabilities at the close of the year. The statement of change in net assets shows
purchase to and redemptions from the account, as well as additions and deductions
due to operations during the fiscal year. The investment summary and investment
detail reports show summary of all investments at cost and market value and the
detail listing of all investments, respectively.

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation.
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NOTE A.

3.

Nebraska Educational Savings Plan Trust
Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation — Continued

The Plan calculates the net asset value of its shares based upon the net asset value of
the applicable Underlying Funds, as of the close of the New York Stock Exchange
(the Exchange), normally 4:00 P.M. Eastern time, on each day the Exchange is open
for business. The net asset values of the Underlying Funds are determined as of the
close of the Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gain and losses on security transaction
are determined on the cost basis on the disposition of assets. Dividend income is
recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular Portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions received
by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution is
made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion of non-qualified withdrawals, in addition to applicable federal and state
income tax, may be subject to a 10% federal penalty tax.

-19-



NOTE A.

Nebraska Educational Savings Plan Trust
Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value for
each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

¢ Management fees equal to 0.26% of the average daily net assets in each
Investment Option

e State administration fees equal to 0.03% of the average daily net assets in
each Investment Option

o Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.0175% to 1.12% of the average daily net assets in
each Underlying Investment

These fees are accrued daily as a percentage of average daily net assets and will be
deduction from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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NOTE A.

NOTE B.

NOTE C.

Nebraska Educational Savings Plan Trust
Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code. Therefore,
no federal income tax provision is required.

INVESTMENTS

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan will not be able to recover the value of its investments
that are in the possession of the outside party. Balances in the accounts are not
guaranteed or insured by the State of Nebraska or any instrumentality of the State of
Nebraska, the Nebraska State Treasurer, the State Investment Officer, the Nebraska
Investment Council, the Program Manager, or any of its affiliates, the FDIC, or any
other party, except for the account invested in the Bank Savings Individual
Investment Option.

FDIC insurance is provided for the Bank Savings Individual Investment Option only,
which invests in an FDIC-insured omnibus savings account held in trust by the Plan
at First National Bank of Omaha.

Market risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-yield
bonds and, to a lesser extent, higher quality bonds.

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets

for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level III measurements).
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Nebraska Educational Savings Plan Trust
Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

NOTE C. FAIR VALUE MEASUREMENT - CONTINUED
The three levels of the fair value hierarchy are as follows:
Level I - inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Organization has the ability to access at the

measurement date.

Level 1I - inputs are inputs other than quoted prices included within Level I
that are observable for the asset or liability, either directly or indirectly.

Level III - inputs are unobservable inputs for the asset or liability.
The level in the fair value hierarchy within which a fair value measurement in its
entirety falls is based on the lowest level input that is significant to the fair value

measurement in its entirety.

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2011:

Fair Value Level I Level 11 Level 11T

Bank Savings $ 3,734991 § 3,734991 § - $ -
Money Market

Funds 159,742,942 159,742,942 - -
U.S. Equity Mutual

Funds 503,484,262 299,748,430 203,735,832 -
U.S. Real Estate

Mutual Funds 53,066,415 53,066,415 -
International Equity

Mutual Funds 154,155,195 - 154,155,195 -
Fixed Income Mutual

Funds 259,194,182 259,194,182 - -
Fixed Income Mutual

Funds TIPS 60,978,214 60,978,214 - -

$1,194,356,201 $ 836,465,174 $ 357,891,027 §$ -

To value Level I investments: The fair value of Level I investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.
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NOTE C.

NOTE D.

Nebraska Educational Savings Plan Trust
Direct College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

FAIR VALUE MEASUREMENT - CONTINUED

To value Level II investments: Quoted prices for identical or similar assets or
liabilities in markets that are not active. The fair value of Level II investments are
determined based on quoted prices that were obtained directly from the fund
companies through confirmations.

SUBSEQUENT EVENTS

As of September 28, 2012, the date the financial statements were available to be
issued, Direct College Savings Plan did not have any subsequent events affecting the
amounts reported in the financial statements for the year ended December 31,2011 or
which are required to be disclosed in the notes to the financial statements for the year
then ended.

-23-



NEBRASKA EDUCATIONAL SAVINGS PLAN TRUST-
Adyvisor College Savings Plan
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HA{ES

¢~ ASSOCIATES, LLC.

Certified Public Accountants | (onsultants

INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the Advisor College Savings Plan

We have audited the accompanying statement of net assets available for benefits of the Advisor
College Savings Plan (the Plan) which is part of the Nebraska Educational Savings Plan Trust (the
Trust), as of December 31, 2011, and the related statement of changes in net assets available for
benefits, the investment summary and investment detail for the period December 31, 2011. These
financial statements are the responsibility of the Plan’s management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. Webelieve
that our audit provides a reasonable basis for our opinion.

As described in the footnotes, the financial statements present only the Advisor College Savings
Plan, as part of the Nebraska Educational Savings Plan Trust as a whole and the results of its
operations in conformity with accounting principles generally accepted in the United States of
America.

In our opinion, the financial statements and investment summary and detail, referred to above present
fairly, in all material respects, the financial position of the Plan as part of the Nebraska Educational
Savings Plan Trust, as of December 31, 2011, and the results of their changes in net assets,
investment summary and investment detail for periods presented in conformity with accounting
principles generally accepted in the United States of America.

"f')w.jm v Npoocaitly, LLC
Hayes & Associates, L.L.C.

Omaha, Nebraska
September 28, 2012

Westroads Pointe | 1015N.98thSt. | Suite 200 | Omiaha,NE 68114 | T402.350.2480 | F 402.390.0885 www.hayes-cpa.com
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Nebraska Educational Savings Trust
Advisor College Savings Plan
STATEMENT OF NET ASSETS AVAILABLE OF BENEFITS

December 31, 2011
ASSETS
Investments:
Cost $ 620,376,902
Unrealized appreciation - investment 3,559,633
Receivables:
Miscellaneous 1,966
Cash: 1
Total assets $ 623,938,502
LIABILITIES
Payables:
Program management fee $ 136,506
Trial fee 772,763
State fee 15,750
Total liabilities $ 925,019
NET ASSETS $ 623,013,483

See accompanying notes and independent auditor's report.
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Nebraska Educational Savings Trust
Advisor College Savings Plan

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

For the year ended December 31, 2011

Net Assets - Beginning of Period
Receipts:
Received from plan administrator
Miscellaneous receipts
Investment income
Realized gain/loss
Unrealized gain/loss- investment
Total receipts

Disbursements:
Administrative expenses
Fees
OII management fee
State administative fee
Investment trial fee
Distributions to plan administrators
Total disbursements

Net Assets - End of Period

See accompanying notes and independent auditor's report.

4-

618,837,138

190,439,276
28,535

5,401,865
(2,923,531)

192,946,145

1,633,972
188,534
3,409,561
183,537,733

188,769,800

623,013,483
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NOTE A.

Nebraska Educational Savings Plan Trust
Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The Advisor College Savings Plan (the Plan) is part of the Nebraska Educational
Savings Plan Trust (the Trust). The Trust was established in accordance with
Nebraska Legislative Bill 1003 (the Act) as amended, to encourage the investment of
funds to be used for qualified education expenses at institutions of higher education.
The Trust is comprised of three funds: the Expense Fund, the Administrative Fund,
and the Program Fund. The Plan is a series of the Program Fund of the Trust. The TD
Ameritrade 529 College Savings Plan and the Direct College Savings Plan are a
separate class of accounts in the Plan and are not included in the accompanying
financial statements. The State Farm College Savings Plan is a separate series of the
Program Fund of the Trust and it is not included in the accompanying financial
statements. The Expense Fund and the Administrative Fund are also not included in
the accompanying financial statements. Accounts in the Plan have not been registered
with the Securities and Exchange Commission or with any state securities
commission pursuant to exemptions from registration available for securities issued
by a public instrumentality of a state.

The financial statements presented reflect only the Advisor College Savings Plan
Series as part of the Nebraska Educational Savings Plan Trust and are not intended to
present fairly the financial position of the Trust as a whole and the results of its
operations in conformity with accounting principles generally accepted in the United
State of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has entered
into a management contract with First National Bank (the Program Manager). Under
the contract, the Program Manager provided day-to-day administrative and
recordkeeping services to the Plan. The Program Manager provided separate
accounting for each beneficiary. In addition, the Program Manager administers and
maintains overall trust and individual accounts records.
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NOTE A.

1.

Nebraska Educational Savings Plan Trust
Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund or, in the case of the Bank Savings
Individual Investment Options, an FDIC-insured savings account. The Investment
Options and investments have been selected and approved by the Nebraska
Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financials statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statements of net assets available for benefits,
statement of change in net assets available for benefits, investment summary and
investment detail. The statement of net assets is a measure of the account’s assets and
liabilities at the close of the year. The statement of change in net assets shows
purchase to and redemptions from the account, as well as additions and deductions
due to operations during the fiscal year. The investment summary and investment
detail reports show summary of all investments at cost and market value and the
detail listing of all investments, respectively.

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation.
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NOTE A.

3.

Nebraska Educational Savings Plan Trust
Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation — Continued

The Plan calculates the net asset value of its shares based upon the net asset value of
the applicable Underlying Funds, as of the close of the New York Stock Exchange
(the Exchange), normally 4:00 P.M. Eastern time, on each day the Exchange is open
for business. The net asset values of the Underlying Funds are determined as of the
close of the Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gain and losses on security transaction
are determined on the cost basis on the disposition of assets. Dividend income is
recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular Portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions received
by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution is
made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion of non-qualified withdrawals, in addition to applicable federal and state
income tax, may be subject to a 10% federal penalty tax.
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NOTE A.

Nebraska Educational Savings Plan Trust
Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value for
each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:

o (Class fees are the fees relating to an account’s investment in the Investment
Options will vary depending on the class of shares and the Investment Option
selected. The Plan has two classes — Class A and Class C. Each class bears
certain fees that vary with the class selected.

e Management fee equal to 0.26% of the average daily net assets in each
Investment Option

e State administration fees equal to 0.03% of the average daily net assets in
each Investment Option

e Underlying investment fee is a weighted average Underlying Fund expense
ratio, which ranges from 0.0175% to 1.12% of the average daily net assets in
each underlying investment

These fees are accrued daily as a percentage of average daily net assets and will be
deduction from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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NOTE B.

NOTE C.

Nebraska Educational Savings Plan Trust
Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code. Therefore,
no federal income tax provision is required.

INVESTMENTS

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan will not be able to recover the value of its investments
that are in the possession of the outside party. Balances in the accounts are not
guaranteed or insured by the State of Nebraska or any instrumentality of the State of
Nebraska, the Nebraska State Treasurer, the State Investment Officer, the Nebraska
Investment Council, the Program Manager, or any of its affiliates, the FDIC, or any
other party, except for the account invested in the Bank Savings Individual
Investment Option.

FDIC insurance is provided for the Bank Savings Individual Investment Option only,
which invests in an FDIC-insured omnibus savings account held in trust by the Plan
at First National Bank of Omaha.

Market risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-yield
bonds and, to a lesser extent, higher quality bonds.

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level IIl measurements).
The three levels of the fair value hierarchy are as follows:
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NOTE C.

Nebraska Educational Savings Plan Trust

Advisor College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

FAIR VALUE MEASUREMENT - CONTINUED

The three levels of the fair value hierarchy are as follows:

Level I - inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Organization has the ability to access at the
measurement date.

Level II - inputs are inputs other than quoted prices included within Level I
that are observable for the asset or liability, either directly or indirectly.

Level III - inputs are unobservable inputs for the asset or liability.

The level in the fair value hierarchy within which a fair value measurement in its
entirety falls is based on the lowest level input that is significant to the fair value
measurement in its entirety.

The following table presents assets that are measured at fair value on a recurring

basis at December 31, 2011:
Fair Value Level I Level IT Level III

Bank Savings $ 495868 § - $ 495,868 -
Money Market

Funds 85,850,483 - 85,850,483 -
U.S. Equity Exchange-

Traded Funds 3,730,805 3,730,805
U.S. Equity Mutual

Funds 252,343,081 129,044,178 123,298,903 -
Exchange-Traded

Funds 28,247,251 28,247,251 - -
International Equity

Mutual Funds 79,672,904 - 79,672,904 .
Fixed Income Mutual

Funds 135,947,108 135,947,108 - -
Fixed Income Mutual
Funds TIPS 37,649,035 37,649,035 - -

$ 623,936,535

$ 334,618,377

$ 289,318,158
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NOTE C.

NOTE D.

Nebraska Educational Savings Plan Trust
Advisor College Savings Plan
NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

FAIR VALUE MEASUREMENT - CONTINUED

To value Level 1 investments: The fair value of Level I investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.

To value Level 1I investments: Quoted prices for identical or similar assets or
liabilities in markets that are not active. The fair value of Level II investments are
determined based on quoted prices that were obtained directly from the fund
companies through confirmations.

SUBSEQUENT EVENTS

As of September 28, 2012, the date the financial statements were available to be
issued, Advisor College Savings Plan did not have any subsequent events affecting
the amounts reported in the financial statements for the year ended December 31,
2011 or which are required to be disclosed in the notes to the financial statements for
the year then ended.
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Nebraska Educational Savings Trust

Online Distributor

TD Ameritrade
529 College Savings Plan

E Ameritrade

The NEST Plan partners with online brokerage firm, TD Ameritrade. The partnership allows another
investment channel by offering the Nebraska 529 Plan to online investors. TD Ameritrade provides an
excellent blend of product, price and service which enables customers to manage their own investments
and personal finances. TD Ameritrade, based in Omaha, Nebraska, has been providing brokerage
services since 1975.

TD Ameritrade offers unique investment options and is sold through branch offices and online as the
TD Ameritrade 529 College Savings Plan. There are 24 investment options consisting of 4 Age-Based
Portfolios, 3 Static Portfolios, and 17 Individual Mutual Fund Portfolios ranging from aggressive to
conservative investment options. All of the investment options have received the approval of the
Nebraska Investment Council.

As of September 30, 2012, the TD Ameritrade 529 College Savings Plan had 27,310 accounts and
$506,843,433 in assets.

The December 31, 2011 audit of the TD Ameritrade 529 College Savings Plan is included in this report.

If you would like to know more about this plan, please contact my office or visit www.tdameritrade.com.




2 -~ D]A- B s ®
ize Buiisize. NEST

Annual Audit | Year End 12/31/2011 | Copyright 2012 | Nebraska State Treasurer Don Stenberg

Nebraska Educational Savings Trust

TD Ameritrade 529 Age-Based Portfolios

The TD Ameritrade 529 College Savings Plan offers four Age-Based Investment Options that adjust over
time so as the beneficiary nears college, the allocations become more conservative. Within the Age-
Based Investment Options you may choose from an Aggressive, Growth, Index or Conservative asset
allocation based on, among other factors, your investment goals and objectives, and your tolerance
for market volatility and investment risk.
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TD Ameritrade 529 Static Portfolios

The Static Investment Options are asset allocation Investment Options that invest in a set or “static”
mix of domestic equity, real estate, international equity, international bond, fixed income, or money
market funds. The three Static Investment Options keep the same asset allocation between domestic
equity, real estate, international equity, international bond, fixed income funds, and money market
funds over the life of your account. Unlike the Age-Based Investment Options, they do not move to a
more conservative allocation mix as the Beneficiary approaches college age.

The three Static Investment Options you may choose from are the Growth, Balanced Index, or
Conservative asset allocation investments. In selecting any Investment Option, you should consider,
among other factors, your investment goals and objectives, and your tolerance for market volatility
and investment risk.
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Growth Static Investment Option seeks to provide capital appreciation and some current income.
Balanced Index Static Investment Option seeks to provide both capital appreciation and current income.
Conservative Static Investment Option seeks to provide current income and some capital appreciation.

E Ameritrade
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Nebraska Educational Savings Trust

TD Ameritrade 529 Individual Fund Portfolios

In addition to four Age-Based Investment Options and three Static Investment Options, the TD Ameritrade
529 College Savings Plan offers 17 Individual Investment Options, representing several different asset
classes. Each Individual Investment Option is invested in shares of a single fund. You may allocate
your contributions to an account among one or more Individual Investment Options according to your
investment objective and risk tolerance.

Since the Individual Investment Options invest in a single fund, their performance is based on the
performance of the individual fund in which each of the Individual Investment Options is invested.
Performance differences for the Individual Investment Options and their underlying funds may result
from differences in the timing of purchases and sales and fees charged. Consequently, the performance of
each of the Individual Investment Options may be more volatile than the Static or Age-Based Investment
Options. Account owners do not own shares of the underlying funds but, rather, own an interest in the
Investment Options offered by the Plan.

The Individual Investment Options are designed for account owners seeking a more focused investment
strategy. You may select an Individual Investment Option or mix of Individual Investment Options based
on, among other factors, your investment goals and objectives, and your tolerance for market volatility
and investment risk. You should review each of the Individual Investment Options before making a
selection from among the Investment Options offered through the Plan.

The Individual Investment Options within the asset classes are:

Domestic Equity
iShares Russell 2000 Growth Index ETF Individual Investment Option
Tributary Small Company Individual Investment Option
Vanguard Extended Market Index Individual Investment Option
Vanguard Equity Income Individual Investment Option
T. Rowe Price Large-Cap Growth Individual Investment Option
Vanguard Russell 1000 Value Index Individual Investment Option
Vanguard Total Stock Market Index Individual Investment Option
State Street S&P 500® Index Individual Investment Option

Real Estate
Vanguard REIT Index Individual Investment Option

(Continued on next page)

E Ameritrade
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Nebraska Educational Savings Trust

TD Ameritrade 529 Individual Fund Portfolios

(Cont’d)

International Equity
State Street MSCI® ACWI Ex-US Index Individual Investment Option
Vanguard MSCI Emerging Markets ETF Individual Investment Option

International Bond
SPDR Barclays Capital International Treasury Bond ETF Individual Investment Option

Fixed Income
American Century Inflation-Adjusted Bond Individual Investment Option
Vanguard Short-Term Bond Index Individual Investment Option
Vanguard Total Bond Market Index Individual Investment Option
PIMCO Total Return Individual Investment Option

Money Market
Goldman Sachs Prime Money Market Individual Investment Option

E Ameritrade
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INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Processor, Investment Manager, and
Participants and Beneficiaries of the TD Ameritrade 529 College Savings Plan

We have audited the accompanying statement of net assets available for benefits of the TD
Ameritrade 529 College Savings Plan (the Plan) which is part of the Nebraska Educational Savings
Plan Trust (the Trust), as of December 31, 2011, and the related statement of changes in net assets
available for benefits, the investment summary and investment detail for the period December 31,
2011. These financial statements are the responsibility of the Plan’s management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

As described in the footnotes, the financial statements present only the TD Ameritrade 529 College
Savings Plan, as part of the Nebraska Educational Savings Plan Trust as a whole and the results of its
operations in conformity with accounting principles generally accepted in the United States of
America.

In our opinion, the financial statements and investment summary and detail, referred to above present
fairly, in all material respects, the financial position of the Plan as part of the Nebraska Educational
Savings Plan Trust, as of December 31, 2011, and the results of their changes in net assets,
investment summary and investment detail for periods presented in conformity with accounting
principles generally accepted in the United States of America.

‘HM{,@ v A pasceakls LLcC

Hayes & Associates, L.L.C.
Omaha, Nebraska
September 28, 2012

Westroads Pointe | 1015 N.98th St. | Suite 200 | Ormiaha,NE68114 | T402.390.2480 | F402.390.0885 www.hayes-cpa.com




Nebraska Educational Savings Trust
TD Ameritrade 529 College Savings Plan
STATEMENT OF NET ASSETS AVAILABLE OF BENEFITS
December 31, 2011

ASSETS
Investments:
Cost $ 436,519,498
Unrealized appreciation - investment 79,364
Receivables:
Miscellaneous 5,250
Total assets $ 436,604,112
LIABILITIES
Payables:
Program management fee $ 95,183
Trial fee 69,557
State fee 10,983
Total liabilities $ 175,723
NET ASSETS $ 436,428,389

See accompanying notes and independent auditor's report.
-3-



Nebraska Educational Savings Trust
TD Ameritrade 529 College Savings Plan

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

Net Assets - Beginning of Period
Receipts:
Received from plan administrator
Miscellaneous receipts
Investment income
Realized gain/loss
Unrealized gain/loss- investment
Total receipts

Disbursements:
Administrative expenses
Fees
OII management fee
State administative fee
Investment trial fee
Distributions to plan administrators
Total disbursements

Net Assets - End of Period

See accompanying notes and independent auditor's report.

December 31, 2011

4.

397,404,465

151,485,745
63,258

2,492,728
(4,144,509)

149,897,222

1,104,091
127,395
806,835

108,834,977

110,873,298

436,428,389
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NOTE A.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The Nebraska Educational Savings Plan Trust (the Trust), established on January 1,
2001, is designed to qualify as a tax-advantaged qualified tuition program under
Section 529 of the Internal Revenue Code of 1986, as amended.

The TD Ameritrade 529 College Savings Plan (the Plan) is part of the Nebraska
Educational Savings Plan Trust (the Trust). The Trust was established in accordance
with Nebraska Legislative Bill 1003 (the Act) as amended, to encourage the
investment of funds to be used for qualified education expenses at institutions of
higher education. The Trust is comprised of three funds: the Expense Fund, the
Administrative Fund, and the Program Fund. The Plan is a series of the Program
Fund of the Trust. The Advisory College Savings Plan and the Direct College
Savings Plan are a separate class of accounts in the Plan and are not included in the
accompanying financial statements. The State Farm College Savings Plan is a
separate series of the Program Fund of the Trust and it is not included in the
accompanying financial statements. The Expense Fund and the Administrative Fund
are also not included in the accompanying financial statements. Accounts in the Plan
have not been registered with the Securities and Exchange Commission or with any
state securities commission pursuant to exemptions from registration available for
securities issued by a public instrumentality of a state.

The financial statements presented reflect only the TD Ameritrade 529 College
Savings Plan Series as part of the Nebraska Educational Savings Plan Trust and are
not intended to present fairly the financial position of the Trust as a whole and the
results of its operations in conformity with accounting principles generally accepted
in the United State of America.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has entered
into a management contract with First National Bank (the Program Manager). Under
the contract, the Program Manager provided day-to-day administrative and
recordkeeping services to the Plan. The Program Manager provided separate
accounting for each beneficiary. In addition, the Program Manager administers and
maintains overall trust and individual accounts records.
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NOTE A.

1.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Reporting Entity — Continued

The Plan is comprised of Age-Based Investment Options, Static Investment Options,
and Individual Investment Options. The Age-Based and Static Investment options
invest in specified allocations of domestic equity, real estate, international equity,
fixed income and money market investment funds. The Individual Investment
Options invest in a single investment fund. The Investment Options and investments
have been selected and approved by the Nebraska Investment Council.

Participants in the Plan may designate their accounts be invested in Aged-Based
Investment Options designated to reduce the exposure to principal loss the closer in
age the beneficiary is to college, Static Investment Options that keep the same asset
allocation between equity, real estate, fixed income, money market securities, or in
Individual Investment Options.

Basis of Presentation

The accompanying financials statements have been prepared in accordance with
accounting principles generally accepted in the United States of America. The
financial statements include the statements of net assets available for benefits,
statement of change in net assets available for benefits, investment summary and
investment detail. The statement of net assets is a measure of the account’s assets and
liabilities at the close of the year. The statement of change in net assets shows
purchase to and redemptions from the account, as well as additions and deductions
due to operations during the fiscal year. The investment summary and investment
detail reports show summary of all investments at cost and market value and the
detail listing of all investments, respectively.

Security Valuation

Investments in the Underlying Funds are valued at the closing net asset or unit value
per share of each Underling Fund on the day of valuation.
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NOTE A.

3.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Security Valuation — Continued

The Plan calculates the net asset value of'its shares based upon the net asset value of
the applicable Underlying Funds, as of the close of the New York Stock Exchange
(the Exchange), normally 4:00 P.M. Eastern time, on each day the Exchange is open
for business. The net asset values of the Underlying Funds are determined as of the
close of the Exchange, on each day the Exchange is open for trading.

Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gain and losses on security transaction
are determined on the cost basis on the disposition of assets. Dividend income is
recorded on the ex-dividend date or upon ex-dividend notification.

Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular Portfolio. Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions received
by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution is
made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request. The earnings
portion of non-qualified withdrawals, in addition to applicable federal and state
income tax, may be subject to a 10% federal penalty tax.
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NOTE A.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value for
each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.

The plan expenses and fees are as follows:
¢ Management fees equal to 0.26% of the average daily net assets in each

Investment Option

¢ Distribution fees equal to 0.19% of the average daily net assets in each
Investment Option

e State administration fees equal to 0.03% of the average daily net assets in
each Investment Option

e Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.0175% to 1.12% of the average daily net assets in
each Underlying Investment

These fees are accrued daily as a percentage of average daily net assets and will be
deduction from each Investment Option. This fee will reduce the value of an account.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.
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NOTE A.

NOTE B.

NOTE C.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified tuition program under Section 529 of the Internal Revenue Code. Therefore,
no federal income tax provision is required.

INVESTMENTS

Custodial Credit Risk — custodial credit risk is the risk that, in the event of a failure
of the counterparty, the Plan will not be able to recover the value of its investments
that are in the possession of the outside party. Balances in the accounts are not
guaranteed or insured by the State of Nebraska or any instrumentality of the State of
Nebraska, the Nebraska State Treasurer, the State Investment Officer, the Nebraska
Investment Council, the Program Manager, or any of its affiliates, the FDIC, or any

other party.

Market risk — the risk that changes in market prices will reduce the fair value of an
asset, increase the fair value of a liability, or adversely affect the cash flows of an
expected transaction. Market risks primarily affects stocks, but also affects high-yield
bonds and, to a lesser extent, higher quality bonds.

FAIR VALUE MEASUREMENT

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that
prioritizes the inputs to valuation techniques used to measure fair value.

The hierarchy gives the highest priority to unadjusted quoted prices in active markets

for identical assets or liabilities (Level I measurements) and the lowest priority to
measurements involving significant unobservable inputs (Level IIl measurements).
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Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

NOTE C. FAIR VALUE MEASUREMENT - CONTINUED
The three levels of the fair value hierarchy are as follows:

Level I - inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Organization has the ability to access at the
measurement date.

Level II - inputs are inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly or indirectly.

Level III - inputs are unobservable inputs for the asset or liability.

The level in the fair value hierarchy within which a fair value measurement in its
entirety falls is based on the lowest level input that is significant to the fair value
measurement in its entirety.

The following table presents assets that are measured at fair value on a recurring
basis at December 31, 2011:

Fair Value Level I Level II Level III

Money Market

Funds $ 54,997,719 $ - $ 54,997,719 $ -
U.S. Equity Mutual

Funds 189,466,048 127,716,839 61,749,209 =
U.S. Real Estate

Mutual Funds 18,975,418 18,975,418 - -
International Equity

Mutual Funds 57,433,148 20,502,981 36,930,167 -
Fixed Income Mutual

Funds 94,941,116 94,941,116 - -
Fixed Income Mutual

Funds TIPS 20,785,415 20,785,415 - -

¥ 436,598,864 $ 282,921,770 $ 153,677,094 $ -

To value Level I investments: The fair value of Level 1 investments are determined
by obtaining quoted market prices on nationally recognized securities exchanges.
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NOTEC.

NOTE D.

Nebraska Educational Savings Plan Trust

TD Ameritrade 529 College Savings Plan

NOTES TO FINANCIAL STATEMENTS
For the year ended December 31, 2011

FAIR VALUE MEASUREMENT - CONTINUED

To value Level II investments: Quoted prices for identical or similar assets or
liabilities in markets that are not active. The fair value of Level II investments are
determined based on quoted prices that were obtained directly from the fund
companies through confirmations.

SUBSEQUENT EVENTS

As of September 28, 2012, the date the financial statements were available to be
issued, TD Ameritrade 529 College Savings Plan did not have any subsequent events
affecting the amounts reported in the financial statements for the year ended
December 31,2011 or which are required to be disclosed in the notes to the financial
statements for the year then ended.
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Nebraska Educational Savings Trust

Annual Audit | Year End 12/31/2011 | Copyright 2012 | Nebraska State Treasurer Don Stenberg

National Distribution

State Farm College Savings Plan

OFI Private Investments, Inc. (a subsidiary of OppenheimerFunds, Inc.) serves as the Investment
Manager and Fund Provider for the State Farm College Savings Plan. The Plan offers 9 investment
portfolios; 1 Enrollment-Based option, which includes 5 Portfolios, and 4 Static Portfolios. The State
Farm College Savings Plan continues to benefit the Nebraska program by offering a low cost plan
and quality performance for Nebraskans as well as participants in other states. This partnership also
benefits the Nebraska program by having more than 10,000 State Farm Agents sell the State Farm
College Savings Plan in Nebraska and nationwide.

As of September 30, 2012, the State Farm College Savings Plan had 47,124 accounts and $259,388,618
in assets.

The 2011 Audit of the State Farm College Savings Plan, performed by Hayes & Associates, is included
in this report.

If you would like to know more about the State Farm College Savings Plan, please contact my office or
visit www.statefarm.com.
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Nebraska Educational Savings Trust

State Farm Portfolios

Enrollment-Based Portfolios

Your funds are placed in one of five portfolios whose allocations are based on how long the beneficiary has until
college. The portfolios automatically become more conservative as the first year of college approaches.

Static Portfolios

Our four Static Portfolios give you more control over how your savings are invested. That’s because unlike investing
in our Enrollment-Based Portfolios, you choose the Static Portfolio, or Portfolios, you’d like to invest in. And since
our Static Portfolios do not automatically invest more conservatively over time, you can change your portfolio

selections as your needs change.

Growth Portfolio

All assets within this portfolio are invested in
equity funds. It is most appropriate for investors
with a long investment time horizon and a high
risk tolerance.

Moderate Growth Portfolio

This portfolio provides a mix of equity and fixed
income investments. It is most appropriate for
investors with a medium to long investment time
horizon and moderate risk tolerance.

Balanced Portfolio

This portfolio provides a more conservative mix
of equity and fixed income investments. Investors
with a short to medium time horizon and a lower
risk tolerance may prefer this option.

Money Market Portfolio

This portfolio invests to seek current income and
protection of principal. It is most appropriate for
investors with a short investment time horizon
and a low risk tolerance.

Domestic Equity
[ Oppenheimer Capital Appreciation Fund
[ Oppenheimer Value Fund
[ Oppenheimer Main Street Small- & Mid-Cap
Fund
Fixed Income
[l Oppenheimer Global Strategic Income Fund
[ State Farm Bond Fund

[ Federated US Government 1-3 Year Fund

Money Market

[J Oppenheimer Institutional Money Market Fund

Non-U.S. Equity
[l Oppenheimer International Growth Fund

[J Oppenheimer Developing Markets Fund

OppenheimerFunds’
The Right Way to Invest
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¢ ASSOCIATES, LLC.

Certified Public Accountants | Consultants

INDEPENDENT AUDITOR’S REPORT

To the Trustee, Program Manager, Investment Manager, and
Participants and Beneficiaries of the Nebraska Educational Savings Plan Trust

We have audited the accompanying statements of assets and liabilities, including the schedules of
investments, of the portfolios of the State Farm College Savings Plan (the Plan), which is part of the
Nebraska Educational Savings Plan Trust (the Trust), as listed in the table of contents, as of December 31,
2011, and the related statements of operations, changes in net assets, and the financial highlights for the
year ended December 31, 2011 (The NEST College Savings Plans and the TD Ameritrade 529 College
Savings Plan are separate classes of accounts in the Plan and are not included in the accompanying
financial statements). These financial statements and financial highlights are the responsibility of the

Plan’s management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit, which included
confirmation of security holdings by correspondence with the custodians, provides a reasonable basis for
our opinion.

As discussed in Note A, the financial statements present only the State Farm College Savings Plan, and
are not intended to present fairly the financial position of the Nebraska Educational Savings Plan Trust as
a whole and the results of its operations in conformity with accounting principles generally accepted in
the United States of America.

In our opinion, the financial statements, including the schedules of investments, and the financial
highlights, referred to above present fairly, in all material respects, the financial position of each of the
portfolios of the State Farm College Savings Plan, as of December 31, 2011, and the results of its
operations, the changes in its net assets, and its financial highlights for the years presented in conformity
with accounting principles generally accepted in the United States of America.

Hayos + Associalis, L e
Hayes & Associates, L.L.C.

Omaha, Nebraska
June 20, 2012

Westroads Pointe | 1015N.98th St. | Suite 200 | Omaha,NE68114 | T402.390.2480 | F402.390.0885 www.hayes-cpa.com
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State Farm Nebraska College Savings Plan
SCHEDULES OF INVESTMENTS
December 31, 2011

Value
Shares (Note 1)
13+ Years to College Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, C1. Y 114,495 5,121,341
Oppenheimer Value Fund, C1. Y 246,283 5,152,232
Oppenheimer International Growth Fund, Cl. Y 139,994 3,572,643
Oppenheimer Main Street Small-& Mid-Cap Fund, Cl. Y 188,621 3,927,084
Oppenheimer Developing Markets Fund, C1. Y 29,921 866,818
Money market funds:
Oppenheimer Institutional Money Market Fund, Cl. L 1,657 1,657
Total investments (cost $15,197,789) 18,641,775
7-12 Years to College Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, C1. Y 319,241 14,279,644
Oppenheimer Value Fund, C1. Y 686,258 14,356,510
Oppenheimer Global Strategic Income Fund, C1. Y 2,911,719 11,821,577
Oppenheimer International Growth Fund, C1. Y 380,897 9,720,499
Oppenheimer Main Street Small-& Mid-Cap Fund, C1. Y 482,847 10,052,869
Oppenheimer Developing Markets Fund, C1. Y 81,376 2,357,473
Money market funds:
Oppenheimer Institutional Money Market Fund, Cl. L 17,918 17,918
Total investments (cost $52,660,448) 62,606,490
4-6 Years to College Portfolio
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund 685,523 7,890,371
Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y 152,861 6,837,479
Oppenheimer Value Fund, C1. Y 328,686 6,876,109
Oppenheimer Global Strategic Income Fund, C1. Y 1,174,135 4,766,987
Oppenheimer International Growth Fund, CL. Y 128,184 3,271,245
Oppenheimer Main Street Small-& Mid-Cap Fund, C1. Y 130,168 2,710,104
Oppenheimer Developing Markets Fund, Cl. Y 27,383 793,296
Money market funds:
Oppenheimer Institutional Money Market Fund, Cl. L 539 539
Total investments (cost $28,341,158) 33,146,130

See accompanying notes and independent auditor's report.
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State Farm Nebraska College Savings Plan

SCHEDULES OF INVESTMENTS

December 31, 2011

1-3 Years to College Portfolio
Investments in unaffiliated companies:
Fixed income funds:
Federated US Government Securities Fund
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund
* Equity funds:
Oppenheimer Capital Appreciation Fund, CL Y
Oppenheimer Value Fund, CL. Y
Oppenheimer International Growth Fund, Cl. Y
Oppenheimer Main Street Small-& Mid-Cap Fund, C1. Y
Money market funds:
Oppenheimer Institutional Money Market Fund, C1. L.
Total investments (cost $26,294,283)

College Now Portfolio
Investments in unaffiliated companies:
Fixed income funds:
Federated US Government Securities Fund
Investments in affiliated companies:
Fixed income funds:
State Farm Bond Fund
Equity funds:
Oppenheimer Capital Appreciation Fund, C1. Y
Oppenheimer Value Fund, CL. Y
Money market funds:
Oppenheimer Institutional Money Market Fund, C1. L
Total investments (cost $16,246,432)

Growth Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y
Oppenheimer Value Fund, C1. Y
Oppenheimer International Growth Fund, C1. Y
Oppenheimer Main Street Small-& Mid-Cap Fund, C1. Y
Oppenheimer Developing Markets Fund, Cl. Y
Total investments (cost $23,267,644)

See accompanying notes and independent auditor's report.

il

Value

Shares (Note 1)
478,859 $4,965,763
811,379 9,338,976
104,470 4,672,948
224,695 4,700,610
87,621 2,236,089
39,542 823,260
2,844,782 2,844,782
$ 29,582,428
535,575 $5,553,913
639,104 7,356,086
21,148 945,971
45,435 950,507
2,575,782 2,575,782
$ 17,382,259
174,061 § 7,785,769
374,003 7,824,141
212,260 5,416,874
287,240 5,980,332
45,343 1,313,583
$ 28,320,699




State Farm Nebraska College Savings Plan

SCHEDULES OF INVESTMENTS

December 31, 2011

Moderate Growth Portfolio
Investments in affiliated companies:
Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y
Oppenheimer Value Fund, C1. Y
Oppenheimer Global Strategic Income Fund, C1. Y
Oppenheimer International Growth Fund, C1. Y
Oppenheimer Main Street Small-& Mid-Cap Fund, C1. Y
Oppenheimer Developing Markets Fund, C1. Y
Total investments (cost $14,456,344)

Balanced Portfolio
Investments in affiliated companies:

Fixed income funds:
State Farm Bond Fund

Equity funds:
Oppenheimer Capital Appreciation Fund, Cl. Y
Oppenheimer Value Fund, C1. Y
Oppenheimer Global Strategic Income Fund, C1. Y
Oppenheimer International Growth Fund, Cl. Y
Oppenheimer Main Street Small-& Mid-Cap Fund, Cl. Y
Oppenheimer Developing Markets Fund, C1. Y

Money market funds:
Oppenheimer Institutional Money Market Fund, Cl. L

Total investments (cost $7,176,040)

Money Market Portfolio
Investments in affiliated companies:
Money market funds:
Oppenheimer Institutional Money Market Fund, C1. L
Total investments (cost $4,617,349)

See accompanying notes and independent auditor's report.
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Value

Shares (Note 1)
88,363 $ 3,952,462
189,921 3,973,148
805,191 3,269,078
105,379 2,689,273
133,690 2,783,421
22,511 652,144
$ 17.319,526
174,488 $ 2,008,352
38,854 1,737,928
83,516 1,747,156
298,742 1,212,891
32,572 831,249
33,059 688,288
6,960 201,634
4,158 4,158
$ 8,431,656
4,617,349 $ 4617349
$ 4,617,349
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State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS
For the year ended December 31, 2011

Summary of Significant Accounting Policies

Organization

The State Farm College Savings Plan (the Plan) is a qualified tuition plan pursuant to Section 529 of
the Internal Revenue Code of 1986, as amended. The Plan is a separate series of the Nebraska
Educational Savings Plan Trust (the Trust), which was created by the Nebraska legislature and which
allows persons participating in the Plan to make cash contributions on behalf of a designated
beneficiary for purposes of saving for college and other higher education expenses. The Trust is
comprised of three funds: the Expense Fund, the Administrative Fund, and the Program Fund. The
Plan is a series of the Program Fund of the Trust. The NEST Advisor College Savings Plan is a
separate class of accounts in the Plan and is not included in the accompanying financial statements.
The NEST Direct College Savings Plan is a separate series of the Program Fund of the Trust and is
not included in the accompanying financial statements. The TD Ameritrade 529 College Savings
Plan is a separate class of accounts in the Nebraska Educational Savings Trust and it is not included
in the accompanying financial statements. The Expense Fund and the Administrative Fund are also
not included in the accompanying financial statements.

The Plan is managed and administered by: The Nebraska State Treasurer; First National Bank of
Omaha and Trust Company (the Program Manager); and OFI Private Investments Inc. (OFIPI). The
Program Manager provides assistance with respect to implementation, maintenance, administration,
and marketing of the Trust, and OFIPI invests the assets of the Plan at the discretion of the Nebraska
State Treasurer. The Plan is distributed by OppenheimerFunds Distributor, Inc. (the Distributor),
and sold by State Farm VP Management Corp.  OFIPl, together with the Distributor
(OppenheimerFunds), provides recordkeeping services for the Plan.

The Plan is comprised of nine portfolios: 13+ Years to College Portfolio, 7-12 Years to College
Portfolio, 4-6 Years to College Portfolio, 1-3 Years to College Portfolio, College Now Portfolio,
Growth Portfolio, Moderate Growth Portfolio, Balanced Portfolio, and Money Market Portfolio
(individually or collectively known as the Portfolios). The Portfolios are offered in two share

classes: Class A, and Class B. All classes of shares have identical rights to eamnings and assets,
except for class-specific expenses.

Plan Objectives

Each Portfolio invests substantially all assets in a combination of registered mutual funds managed
by OppenheimerFunds Inc.(OFI), Federated Asset Management Company, and State Farm
Management Corp. These underlying investments are: Oppenheimer Capital Appreciation Fund,
Oppenheimer Value Fund, Oppenheimer Main Street Small- & Mid- Cap Fund®, Oppenheimer
International Growth Fund, Oppenheimer Developing Markets Fund, Oppenheimer Global Strategic
Income Fund, Federated U.S. Government Securities Fund: 1-3 Years, State Farm Bond Fund, and
Oppenheimer Institutional Money Market Fund. The mutual funds are diversified management
investment companies registered under the Investment Company Act of 1940, as amended. The
mutual funds are individually and collectively referred to as Underlying Investments.
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State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2011

Summary of Significant Accounting Policies- Continued

Plan Objectives - Continued

Effective after the close of business on November 11, 2011, the underlying investments and target
allocations for certain Enrollment-Based and Static Portfolios were modified. The OFIPI Baring
International Strategy was removed as an underlying investment and was replaced with both the
Oppenheimer International Growth Fund and the Oppenheimer Developing Markets Fund

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America. The financial statements include the statements
of assets and liabilities, statements of operations, and statements of changes in net assets for the Plan.
The statement of assets and liabilities is a measure of the account’s assets and liabilities at the close
of the fiscal year. The statement of operations is a measure of the total income, expense, and gain or
loss for the fiscal year. The statement of changes in net assets shows purchases to and redemptions
from the account, as well as additions and deductions due to operations during the fiscal year.

Security Valuation

The Plan calculates the net asset value of its shares based upon the net asset value of the applicable
Underlying Investments, as of the close of the New York Stock Exchange (the Exchange), normally
4:00 P.M. Eastern Time, on each day the Exchange is open for business. The net asset values of the
Underlying Investments are determined as of the close of the Exchange, on each day the Exchange is
open for trading.

To determine their net asset values, the Underlying Investment’s assets are valued primarily on the
basis of current market quotations. In the absence of a current price quotation obtained from an
independent pricing service or broker-dealer, including for assets whose values have been materially
affected by what OppenheimerFunds identifies as a significant event occurring before the
Underlying Investment’s assets are valued but after the close of their respective exchanges,
OppenheimerFunds, acting through its internal valuation committee, in good faith, determines the
fair valuation of that Underlying Investment’s assets using consistently applied procedures under the
supervision of the Board of Trustees. The methodologies used for valuing assets are not necessarily
an indication of the risks associated with investing in those Underlying Investments.

Security Transactions

Security transactions are recorded on the trade date. Realized gains and losses on securities sold are
determined on the high-cost method.

Investment Income and Dividends

Dividend income is recorded on the ex-dividend date or upon ex-dividend notification. Interest
income is accrued as earned.

-14 -



State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2011

(1) Summary of Significant Accounting Policies- Continued

Investment Income and Dividends - Continued

Income and capital gain distributions from the Underlying Investments are recorded on the
ex-dividend date. Dividends from income are included in investment income and capital gain
distributions are included in net realized gain/loss.

Allocation of Income, Expenses, Gains, and Losses

Each Portfolios income, expenses (other than those attributable to a specific class), gains and losses
are allocated on a daily basis to each class of shares based upon the relative proportion of net assets

represented by such class. Operating expenses directly attributable to a specific class as charged
against the operations of that class.

Contributions, Withdrawals, and Distributions

Contributions and withdrawals are recorded at the share value determined on the valuation date
following receipt of notice of the contribution or withdrawal. Contributions and withdrawals are
subject to sufficient advance notifications as outlined in the Service Agreement. The Plans’ share

values (net asset values) are determined daily. Net investment income is retained and reflected in the
net asset value of the Plan.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of financial statements and the reported amounts of income and expenses during the reporting
year. Actual results could differ from those estimates.

(2) Related-Party Information and Fees

Expenses and Fees

The Plan bears a state administrative fee at an annual rate of 0.05% of the average daily net assets of
the Plan which is paid to the Nebraska State Treasurer on a monthly basis for administering and
marketing the Plan and the Trust. Additionally, there is a 0.17% management fee, of which, OFIPI
receives 0.15% and the Program Manager receives 0.02%.

The Distributor receives an Annual Asset-Based Charge of 0.25% of the average daily net assets of
the Plan for Class A shares (except the Money Market Portfolio), and 1.00% of the daily average net
assets of the Plan for Class B shares (except the Money Market Portfolio). There are also indirect
fees and expenses of the Underlying Investments in which the Plan invests.

OFIPI has voluntarily undertaken to waive fees to the extent necessary to assist the Money Market
Portfolio in attempting to maintain a positive yield. During the year ended December 31, 2011,
OFIPI waived $4,637 for the Money Market Portfolio. There is no guarantee that the Money Market
Portfolio will maintain a positive yield. This undertaking may be amended or withdrawn at any time.

- 15 -
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State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2011

Related-Party Information and Fees - Continued

Sales Charges

Front-end sales charges and contingent deferred sales charges (CDSC) do not represent expenses of
the Portfolios. They are deducted from the proceeds of sales of Portfolio shares prior to investment
or from redemption proceeds prior to remittance, as applicable. Class A shares include a maximum
initial sales charge of 5.5%. Class B shares include a maximum CDSC of 5% and are only available
to participants who held class B shares prior to November 3, 2008.

Income Taxes

The Plan was established for the Trust, which provides that the Plan shall be exempt from income taxes.
Therefore, no federal income tax provision is required.

Main Risks of Investing in the Plan

All investments have some degree of risk. The value of the Plan’s shares fluctuates as the value of the
Plan’s investments changes, and may decline. The value of the Plan’s investments may change because of
broad changes in the markets in which the Plan invests or from more specific factors like those described
below. There is also the risk that poor security selection could cause the Portfolio to underperform other
funds with similar objectives. When you redeem your shares, they may be worth more or less than what
you paid for them. These risks mean that you can lose money by investing in the Plan.

The following summarizes the main risks that the Plan is subject to based on its investments in the
Underlying Investments.

Risk of Investing in the Underlying Investments

The Underlying Investments in which the Plan invests have their own investment risks, and those
risks can affect the value of the Plan’s investments and therefore the value of the Plan’s shares. The
Underlying Investments will pursue their own investment objectives and policies without the
approval of the Plan. If an Underlying Investment were to change its investment objective or
policies, the Plan may be forced to sell its shares of the Underlying Investment at a disadvantageous
time. There is no guarantee the Underlying Investment will achieve its investment objective.

The Enrollment Handbook provides greater detail about the investment policies and practices of the
plan. Additional information about certain Underlying Investment’s investment strategies and risks is
contained in the Underlying Investment’s Prospectus and Statement of Additional Information. The
prospectus and Statement of Additional Information of the Underlying Investment is available
without charge upon request. Certain Underlying Investment documents can also be downloaded on
the OppenheimerFunds website at www.oppenheimerfunds.com.
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State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2011

Main Risks of Investing in the Plan - Continued

Risk of Foreign Investing

(c)

The Underlying Investment may invest in securities of foreign issuers that are traded in U.S. or
foreign markets. While foreign securities may offer special investment opportunities, they are also
subject to special risks. Foreign issuers are usually not subject to the same accounting and
disclosure requirements as U.S. companies are subject to, which may make it difficult to evaluate a
foreign company’s operations or financial condition. A change in value of a foreign currency
against the U.S. dollar will result in a change in the U.S. dollar value of securities denominated in
that foreign currency and of any income or distributions the Plan may receive on those securities.
Additionally, the value of foreign investments may be affected by exchange control regulations,
expropriation or nationalization of a company’s assets, foreign taxes, higher transaction and other
costs, delays in settlement of transactions, changes in economic or monetary policy in the U.S. or
abroad, or other political and economic factors.

If an Underlying Investment invests a significant amount of its assets in foreign securities, it may be
exposed to “time-zone arbitrage” attempts by investors seeking to take advantage of differences in
the values of foreign securities that might result from events that occur after the close of the foreign
securities market on which a security is traded and before the close of the New York Stock Exchange
(the “NYSE”) that day, when the Underlying Investment’s net asset value is calculated. If such
time-zone arbitrage were successful, it might dilute the interests of other shareholders. However, the
Underlying Investment’s use of “fair value pricing” under certain circumstances, to adjust the
closing market prices of foreign securities to reflect what OppenheimerFunds believes to be their fair
value, may help deter those activities.

Market Risks

The value of the securities in which an Underlying Investment invests may be affected by changes in
the securities markets. Securities markets may experience great short-term volatility and may fall
sharply at times. Different markets may behave differently from each other and U.S. markets may
move in the opposite direction from one or more foreign markets.

Main Risks of Investing in Equity Securities

Stocks and other equity securities held by an Underlying Investment fluctuate in price in response to
changes in equity markets in general, and their short-term volatility at times may be great. The
prices of individual equity securities do not all move in the same direction uniformly or at the same
time; for example, “growth” stocks may perform well under circumstances in which “value” stocks
in general have fallen. Different stock markets may behave differently from each other. Other
factors may affect the price of a particular company’s securities. Those factors include poor earnings
reports, loss of customers, litigation, or changes in regulations affecting the company or its industry.
To the extent that an Underlying Investment emphasizes mid-sized companies, growth or value
stocks, or stocks of companies in a particular industry, its share value may fluctuate in response to
events affecting the market for those types of securities.
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State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2011

Main Risks of Investing in the Plan - Continued

Main Risks of Investing in Fixed-Income Securities

Fixed-income securities (also referred to as “debt securities”) held by an Underlying Investment may
be subject to credit risk, interest rate risk, and prepayment risk. Credit risk is the risk that the issuer
of a security might not make interest and principal payments on the security as they become due. If
an issuer fails to pay interest or to repay principal, the Underlying Investment’s income or share
value might be reduced. A downgrade in an issuer’s credit rating or other adverse news about an
issuer can reduce the market value of that issuer’s securities. The value of debt securities are also
subject to change when prevailing interest rates fall, the values of already-issued debt securities
generally rise. When prevailing interest rates rise, the values of already-issued debt securities
generally fall, and they may sell at a discount from their face amount or from the amount the
Underlying Investment paid for them. The magnitude of these fluctuations will usually be greater
for longer-term debt securities than shorter-term debt securities.

When interest rates fall, the issuers of debt securities may prepay principal more quickly than

expected and the Underlying Investment may be required to reinvest the proceeds at a lower interest
rate.

Capital Share Transactions

The Portfolios have authorized an unlimited number of no par values of capital share transactions.
Transactions are as follows:
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State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2011

Fair Value Measurement

Each investment asset or liability of the Plan is assigned a level at measurement date based on the
significance and source of the inputs to its valuation. Unadjusted quoted prices in active markets for
identical assets or liabilities are classified as “Level 17, observable market inputs other than unadjusted
quoted prices are classified as “Level 2, and significant unobservable inputs, including
OppenheimerFunds’ judgment about the assumptions that a market participant would use in pricing an
asset or liability are classified as “Level 3.” The inputs used for valuing assets and liabilities are not
necessarily an indication of the risks associated with investing in those assets or liabilities.

The Plan classifies each of its investments in the registered Mutual Funds as Level 1, without consideration
as to the classification level of the specific investments held by the Underlying Investments.

Fair values of assets measured on a recurring basis that are included in the Fund’s Statement of Asset and
Liabilities as of December 31, 2011 based on valuation input level:

Level 1 Level 2 Level 3
Other
] L Significant
Unadjust.ed significant Unobservable Fair Value
Quoted Prices Observable
Inputs
Inputs
Asset Table
Investments, at Fair Value:
Money Market $ 10,062,185 - $ - § 10,062,185
Fixed Income 37,113,461 37,113,461
Equity 172,872,666 - - 172,872,666
Total Investments $ 220,048,312 - $ - $ 220,048,312

Pending Litigation

Since 2009, a number of class action, derivative and individual lawsuits have been pending in federal and
state courts against OFI, OFDI and certain Oppenheimer mutual funds advised by OFI and distributed by
OFDI (the “Defendant Funds™). Several of these lawsuits also name as defendants certain officers and
current and former trustees of the respective Defendant Funds. The lawsuits raise claims under federal and
state securities laws and state common law and allege, among other things, that the disclosure documents
of the respective Defendant Fund contained misrepresentations and omissions and that the respective
Defendant Fund’s investment policies were not followed. The plaintiffs in these actions seek unspecified
damages, equitable relief and awards of attorneys’ fees and litigation expenses. On September 30, 2011,
The U.S. District Court for the District of Colorado entered final judgments approving the settlement of
certain putative class actions involving two Defendant Funds, Oppenheimer Champion Income Fund and
Oppenheimer Core Bond Fund.  These settlements do not resolve any of the other outstanding lawsuits
relating to Oppenheimer Champion Income Fund and Oppenheimer Core Bond Fund, nor do the
settlements affect certain other putative class action lawsuits pending in federal court against OFI, OFDI
and other Defendant Funds and their independent trustees.
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State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2011

Pending Litigation - Continued

On June 1, 2011, the U.S. District Court for the District of Colorado gave preliminary approval to
Stipulations and Agreements of Settlement in cases involving two funds, Oppenheimer Champion Income
Fund and Oppenheimer Core Bond Fund. Those settlements are subject to the final approval of the Court
and the determination by the settling defendants that class members representing a sufficient proportion of
the losses allegedly suffered by class members had elected to participate in the settlement. Those

settlements do not settle any of the other outstanding lawsuits pending in other courts relating to these
matters.

In 2009, what are claimed to be derivative lawsuits were filed in New Mexico state court against OFI and a
subsidiary on behalf of the New Mexico Education Plan Trust challenging a settlement reach in 2010
between OFI, its subsidiary and OFDI and the board of the New Mexico section 529 college savings plan.
These lawsuits allege breach of contract, breach of fiduciary duty, negligence and violation of state
securities laws, and seek compensatory damages, equitable relief and an award of attorneys’ fees and
litigation expenses. On September 9, 2011, the court denied plaintiffs’ request for a hearing to determine
the fairness of the settlement, finding that plaintiffs lacked standing to pursue derivative claims on behalf
of the Trust. On October 27, 2011, the parties filed a joint motion to dismiss these lawsuits with prejudice,
which the court granted on October 28, 2011.

Other class action and individual lawsuits have been filed since 2008 in various state and federal courts
against OFI and certain of its affiliates by investors seeking to recover investments they allegedly lost as a
result of the “Ponzi” scheme run by Bemard L. Madoff and his firm, Bernard L. Madoff Investment
Securities, LLC (“BLMIS”). Plaintiffs in these suits allege that they suffered losses as a result of their
investments in several funds managed by an affiliate of OFI and assert a variety of claims, including
breach of fiduciary duty, fraud, negligent misrepresentation, unjust enrichment, and violation of federal
and state securities laws and regulations, among others. They seek unspecified damages, equitable relief
and awards of attorneys’ fees and litigation expenses. Neither OFDI, nor any of the Oppenheimer mutual
funds, their independent trustees or directors are named as defendants in these lawsuits. None of the
Oppenheimer mutual funds invested in any funds or accounts managed by Mr. Madoff or BLMIS. On
February 28, 2011, a stipulation of partial settlement of three groups of putative class action lawsuits
relating to these matters was filed in the U.S. District Court for the Southern District of New York. On
August 19, 2011, the court entered a final judgment and order of dismissal with prejudice approving the
settlement as fair, reasonable and adequate. In September 2011, certain parties filed notices of appeal from
the court’s order approving the settlement. On July 29, 2011, a stipulation of settlement between certain
affiliates of OFI and the Trustee appointed under the Securities Investor Protection Act to liquidate BLMIS
was filed in the U.S. Bankruptcy Court for the Southern District of New York to resolve purported
preference and fraudulent transfer claims by the Trustee. On September 22, 2011, the court entered an
order approving the settlement as fair, reasonable and adequate. In October 2011, certain parties filed
notices of appeal from the court’s order approving the settlement. The aforementioned settlements do not
resolve any of the other outstanding lawsuits against OFI and its affiliates relating to these matters.
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State Farm College Savings Plan
NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
For the year ended December 31, 2011

Pending Litigation — Continued

On April 16, 2010, a lawsuit was filed in New York state court against OFI, an affiliate of OFI and
AAArdvark IV Funding Limited (“AAArdvark IV”), an entity advised by OFI’s affiliate, in connection
with investments made by the plaintiffs in AAArdvark IV. Plaintiffs allege breach of contract against the
defendants and seek compensatory damages, costs and disbursements, including attorney fees. On July 15,
2011, a lawsuit was filed in New York state court against OFI, an affiliate of OFI and AAArdvark Funding
Limited (“AAArdvark I”), an entity advised by OFI’s affiliate, in connection with investments made by the
plaintiffs in AAArdvark 1. The complaint alleges breach of contract against the defendants and seeks
compensatory damages, costs and disbursements, including attorney fees. On November 9, 2011, a lawsuit
was filed in New York state court against OF], an affiliate of OFI and AAArdvark XS Funding Limited
(“AAArdvark XS”), an entity advised by OFI’s affiliate, in connection with investments made by the
plaintiffs in AAArdvark XS. The complaint alleges breach of contract against the defendants and seeks
compensatory damages, costs and disbursements, including attorney fees.

OFI believes the lawsuits and appeals described above are without legal merit and, with the exception of
actions it has settled, is defending against them vigorously. The Defendant Funds® Boards of Trustees
have also engaged counsel to represent the Funds and the present and former Independent Trustees named
in those suits. While it is premature to render any opinion as to the outcome in these lawsuits, or whether
any costs that the Defendant Funds may bear in defending the suits might not be reimbursed by insurance,
OFI believes that these suits should not impair the ability of OFI or OFDI to perform their respective duties
to the Plan, and that the outcome of all of the suits together should not have any material effect on the
operations of any of the Oppenheimer mutual funds.

Subsequent Events Evaluation

Effective February 27, 2012, Class B Units will no longer be offered by the Plan. Any Contributions for
Class B Units received by the Program Manager after the close of business February 24, 2012 will
automatically be directed to Class A Units and will be subject to current Annual Asset-based Fees and
sales charges associated with Class A Shares.

The Plan has evaluated the need for disclosures and/or adjustments resulting from subsequent events
through June 20, 2012, the date the financial statements were available to be issued. This evaluation
determined that there are no additional subsequent events that necessitated disclosures and/or adjustments.
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Nebraska Educational Savings Trust

NEST DIRECT COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE

Total Returns

Period Ended 9/30/2012

Average Annualized Total Returns

Investment Option Name Quarter Ending Year Since

Benchmark* 9/30/2012 To Date 1 year 3year  Inception** Inception Date
Age-Based Investment Options

Age-Based Aggressive 0-5 5.59% 12.65% 23.45% — 5.21% 12/17/2010
NEST Benchmark 0-5 yr Aggressive 5.81% 13.98% 25.49% 10.50%

Age-Based Aggressive 6-10 5.25% 12.53% 22.20% — 6.70% 12/17/2010
NEST Benchmark 6-10 yr Aggressive 5.41% 13.26% 23.57% 10.90%

Age-Based Aggressive 11-14 4.29% 10.47% 18.18% — 6.44% 12/17/2010
NEST Benchmark 11-14 yr Aggressive 4.38% 10.91% 18.99% 9.68%

Age-Based Aggressive 15-18 3.35% 8.49% 14.17% — 6.12% 12/17/2010
NEST Benchmark 15-18 yr Aggressive 3.35% 8.49% 14.35% 8.25%

Age-Based Aggressive 19+ 2.40% 6.54% 10.25% — 5.90% 12/17/2010
NEST Benchmark 19+ yr Aggressive 2.32% 6.06% 9.78% 6.71%

Age-Based Growth 0-5 5.25% 12.53% 22.20% — 6.70% 12/17/2010
NEST Benchmark 0-5 yr Growth 541% 13.26% 23.57% 10.90%

Age-Based Growth 6-10 4.29% 10.47% 18.18% — 6.44% 12/17/2010
NEST Benchmark 6-10 yr Growth 4.38% 10.91% 18.99% 9.68%

Age-Based Growth 11-14 3.35% 8.49% 14.17% — 6.12% 12/17/2010
NEST Benchmark 11-14 Growth 3.35% 8.49% 14.35% 8.25%

Age-Based Growth 15-18 2.40% 6.54% 10.25% — 5.90% 12/17/2010
NEST Benchmark 15-18yr Growth 2.32% 6.06% 9.78% 6.71%

Age-Based Growth 19+ 1.32% 3.27% 4.17% — 4.02% 12/17/2010
NEST Benchmark 19+ yr Growth 1.13% 2.56% 3.34% 3.59%

Age-Based Index 0-5 4.33% 10.64% 18.51% — 7.23% 12/17/2010
NEST Benchmark 0-5 yr Index 4.10% 10.50% 18.29% 9.37%

Age-Based Index 6-10 3.13% 8.01% 13.72% — 6.49% 12/17/2010
NEST Benchmark 6-10 yr Index 3.10% 8.08% 13.67% 7.88%

Age-Based Index 11-14 2.13% 5.66% 8.89% — 5.58% 12/17/2010
NEST Benchmark 11-14 yr Index 2.16% 5.70% 9.19% 6.31%

Age-Based Index 15-18 1.05% 2.22% 2.61% — 3.37% 12/17/2010
NEST Benchmark 15-18 yr Index 1.06% 2.27% 2.84% 3.20%

Age-Based Index 19+ 0.59% 1.08% 1.28% — 1.61% 12/17/2010
NEST Benchmark 19+ yr Index 0.57% 1.18% 1.47% 1.65%

Age-Based Conservative 0-5 3.25% 8.39% 14.07% — 6.07% 12/17/2010
NEST Benchmark 0-5 yr Conservative 3.35% 8.49% 14.35% 8.25%

Age-Based Conservative 6-10 2.40% 6.54% 10.25% — 5.90% 12/17/2010
NEST Benchmark 6-10 yr Conservative 2.32% 6.06% 9.78% 6.71%

Age-Based Conservative 11-14 1.32% 3.2T% 4.17% — 4,02% 12/17/2010
NEST Benchmark 11-14 yr Conservative 1.13% 2.56% 3.34% 3.59%

Age-Based Conservative 15-18 0.78% 1.67% 2.17% — 2.00% 12/17/2010
NEST Benchmark 15-18 yr Conservative 0.68% 1.41% 1.81% 1.88%

Age-Based Conservative 19+ 0.20% 0.20% 0.20% — 0.11% 12/17/2010
NEST Benchmark 19+ yr Conservative 0.24% 0.27% 0.28% 0.17%

3Q2012DIR
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NEST DIRECT COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE
Period Ended 9/30/2012

Total Returns

Average Annualized Total Returns

Investment Option Name Quarter Ending Year Average Annualized Since

Benchmark?* 9/30/2012 To Date 1 year 3year  Inception** Inception Date
Static Investment Options

Growth Static 5.25% 12.53% 22.20% — 6.70% 12/17/2010
NEST Benchmark Growth Static 5.41% 13.26% 23.57% 10.90%

Balanced Index Static 3.47% 8.95% 15.39% — 7.18% 12/17/2010
NEST Benchmark Index Balanced Static 3.38% 8.96% 15.31% 8.79%

Conservative Static 2.41% 6.54% 10.26% — 5.85% 12/17/2010
NEST Benchmark Conservative Static 2320 6.06% 9.78% 6.71%

Individual Investment Options

State Street S&P 500° Index 6.31% 16.21% 29.83% — 10.58% 12/17/2010
S&P 500 6.35% 16.44% 30.20% 13.20%

Vanguard Total Stock Market Index 6.20% 16.00% 29.89% — 9.80% 12/17/2010
MSCI US Broad Market Index 6.24% 16.21% 30.30% 13.40%

Tributary Core Equity 4.86% 9.52% 22.31% — 3.20% 12/17/2010
S&P 500 6.35% 16.44% 30.20%  13.20%

Russell 1000 Value 6.51% 15.75% 30.92% 11.84%

T. Rowe Price Large Cap Growth 5.89% 17.84% 29.03% — 9.13% 12/17/2010
Russell 1000 Growth 6.11% 16.80% 29.19% 14.73%

Vanguard Equity Income 5.38% — — — 7.80% 6/22/2012
Russell 1000 Value 6.51% 15.75% 30.92% 11.84%

Vanguard Extended Market Index 5.50% 14.62% 30.02% — 6.17% 12/17/2010
DJ US Completion Total Stock Market 0.30% 9.34% 23.88% 12.40%

Tributary Small Company 3.98% 8.72% 26.38% — 5.32% 12/17/2010
Russell 2000 5.25% 14.23% 31.91% 12.99%

Russell 2000 Value 5.67% 14.37% 32.63% 11.72%

iShares Russell 2000 Growth Index ETF 4.67% — — — 9.90% 6/22/2012
Russell 2000 Growth 4.84% 14.08% 31.18% 14.19%

Vanguard REIT Index -0.08% 14.68% 31.94% — 15.66% 12/17/2010
MSCI US REIT Index 0.01% 14.74% 32.27% 20.47%

State Street MSCI® ACWI Ex-US Index 7.21% 10.02% 13.92% — -1.92% 12/17/2010
MSCI ACWI ex USA (Net) 7.40% 10.38% 14.48% 3.17%

SPDR Barclays Capital Intl Treasury Bond ETF 4.37% — — — 5.20% 6/22/2012
Barclays Global Treasury ex-U.S. 4.03% 4.23% 3.95% 4.47%

PIMCO Total Return 3.17% 8.88% 11.22% — 7.61% 12/17/2010
Barclays Capital U.S. Aggregate 1.58% 3.99% 5.16% 6.19%

Vanguard Total Bond Market Index 1.54% 3.89% 4.77% — 6.60% 12/17/2010
Barclays Capital U.S. Aggregate 1.58% 3.99% 5.16% 6.19%

Vanguard Short-Term Bond Index 0.77% 1.65% 2.05% — 2.55% 12/17/2010
Barclays Capital Gov/Credit 1-5 0.88% 2.04% 2.47% 3.22%

Vanguard Inflation-Protected Securities 2.13% 6.01% 8.79% — 10.74% 12/17/2010
Barclays Capital U.S. Treasury: U.S. TIPS 2.12% 6.25% 9.10% 9.29%

Goldman Sachs Prime Money Market 0.00% 0.00% 0.00% — 0.00% 12/17/2010
Citigroup 3-month T-bill 0.02% 0.05% 0.05% 0.09%

Bank Savings 0.10% 0.50% — — 0.60% 10/17/2011
1 Month US Bank Deposit Index 0.05% 0.16% 0.22% N/A
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" Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales charges.
™ Since Inception Returns for less than one year are not annualized.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance
information is current as of the most recent timeframe reference above and is net of the weighted average operating expense ratio of the underlying fund, program
management fee and state administrative fee. Investment returns and principal value will fluctuate, so that investors' units, when sold, may be worth more or less
than their original cost. Current performance may be lower or higher than the performance data cited.

Investments in the Goldman Sachs Prime Money Market Investment Option are not insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or
any other government agency. Although the Goldman Sachs Financial Square Prime Obligations Fund, which serves as the underlying investment for the Goldman
Sachs Prime Money Market Individual Inestment Option, seeks to preserve its value at $1 per share, it is possible to lose money by investing in the Individual
Investment Option.

The NEST Direct Plan is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The NEST Direct Plan offers a series of
investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the NEST Direct
Plan. The NEST Direct Plan is intended to operate as a qualified tuition program to be used only to save for qualified higher education expenses, pursuant
to Section 529 of the U.S. Internal Revenue Code.

Investors should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement, which
contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only available for
investments in such state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal,
investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that
may be imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan
may only be made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other
higher education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the NEST Direct Plan are not guaranteed or insured by the FDIC or any other government
agency and are not deposits or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the Nebraska State
Treasurer, the Nebraska Investment Council or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to investment risks, including
the loss of the principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets Principal Distributor, Member FINRA, Member SIPC
First National Capital Markets and First National Bank of Omaha are affiliates

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value
* Except for the Bank Savings Individual Investment Option

For further information about investments and for the most recent month-end performance data, please visit our website at www.NEST529Direct.com
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NEST Advisor College Savings Plan Age-Based Portfolio Allocations

(As of Period Ending: 9/30/12)
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NEST Advisor College Savings Plan Static Portfolio Allocations

(As of Period Ending: 9/30/12)
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NEST

NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2012

Total Returns with Maximum Sales Charges

Total Returns without Sales Charges

Matesticn Ecupitionel Seras owt Quarter  Yearto Quarter  Yearto
Investment Option Name Ending Date Average Annualized Since Ending Date Average Annualized Since Inception
Benchmark Class  9/30/12  9/30/12 1 year 3year Inception® 9/30/12  9/30/12 1 year 3year Inception’  Date
Age-Based Investment Options
Age-Based Aggressive 0-5 Al 551%  1259%  23.28% — 4.99% 1.77% 8.67%  18.97% — 2.94% | 12/17/10
Age-Based Aggressive 0-5 A 551%  1259%  23.28% — 4.99% 0.46% 7.28%  17.44% — 217% | 12/17/10
Age-Based Aggressive 0-5 c® 5.28%  11.85% 22.27% — 4.18% 428%  10.85% 21.27% — 418% | 12/17/10
NEST Benchmark 0-5 yr Aggressive 5.81%  13.98% 25.49%  10.50% 581%  13.98%  25.49%  10.50%
Age-Based Aggressive 6-10 A 527%  1247%  22.19% — 6.44% 1.54% 854%  17.93% — 435% | 12/17/10
Age-Based Aggressive 6-10 A 527%  1247%  22.19% — 6.44% 0.27% 7.09%  16.34% — 3.57% | 12/17/10
Age-Based Aggressive 6-10 ct 5.05%  1187% 21.21% — 5.64% 405%  10.87% 20.21% — 5.64% | 12/17/10
NEST Benchmark 6-10 yr Aggressive 5.41% 13.26%  2357%  10.90% 5.41% 13.26%  2357%  10.90%
Age-Based Aggressive 11-14 A 432%  1043%  17.92% — 6.12% 0.63% 6.51%  13.82% — 4.04% | 12/17/10
Age-Based Aggressive 11-14 A 432%  1043% 17.92% — 6.12% -0.63% 520%  12.32% — 3.26% | 12/17/10
Age-Based Aggressive 11-14 c® 4.08% 9.81%  17.08% — 5.32% 3.08% 8.81%  16.08% — 5.32% | 12/17/10
NEST Benchmark 11-14 yr Aggressive 438%  1091%  18.99%  9.68% 438%  1091% 18.99%  9.68%
Age-Based Aggressive 15-18 A 3.36% 8.54%  14.02% — 5.80% 027%  4.73%  10.05% — 3.73% | 12/17/10
Age-Based Aggressive 15-18 A 3.36% 8.54%  14.02% — 5.80% -1.51% 3.36% 8.64% — 2.95% | 12/17/10
Age-Based Aggressive 15-18 ct 3.12% 791%  13.17% — 4.99% 2.12% 6.91%  12.17% — 499% | 12/17/10
NEST Benchmark 15-18 yr Aggressive 3.35% 8.49% 14.35% 8.25% 3.35% 8.49% 14.35% 8.25%
Age-Based Aggressive 19+ Al 2.51% 6.67%  10.30% — 5.64% -1.08% 2.89% 6.47% — 3.57% | 12/17/10
Age-Based Aggressive 19+ A 2.51% 6.67%  10.30% — 5.64% -2.39% 1.57% 5.05% — 2.79% | 12/17/10
Age-Based Aggressive 19+ c® 2.26% 6.04% 9.46% — 4.83% 1.26% 5.04% 8.46% — 483% | 12/17/10
NEST Benchmark 19+ yr Aggressive 2.32% 6.06% 9.78% 6.71% 2.32% 6.06% 9.78% 6.71%
Age-Based Growth 0-5 A 527%  1247% 22.19% — 6.44% 1.54% 854%  17.93% — 435% | 12/17/10
Age-Based Growth 0-5 A 527%  1247%  22.19% — 6.44% 0.27% 7.09%  16.34% — 3.57% | 12/17/10
Age-Based Growth 0-5 ct 5.05%  1187% 21.21% — 5.64% 405%  10.87%  20.21% — 5.64% | 12/17/10
NEST Benchmark 0-5 yr Growth 5.41% 13.26%  2357%  10.90% 5.41% 13.26%  2357%  10.90%
Age-Based Growth 6-10 Al 432%  1043%  17.92% — 6.12% 0.63% 6.51%  13.82% — 4.04% | 12/17/10
Age-Based Growth 6-10 A 432%  1043% 17.92% — 6.12% -0.63% 520%  12.32% — 3.26% | 12/17/10
Age-Based Growth 6-10 c® 4.17% 9.91%  17.18% — 5.37% 3.17% 8.91%  16.18% — 537% | 12/17/10
NEST Benchmark 6-10 yr Growth 438%  1091%  18.99%  9.68% 438%  1091% 18.99%  9.68%
Age-Based Growth 11-14 A 3.36% 8.54%  14.02% — 5.80% 027%  4.73%  10.05% — 3.73% | 12/17/10
Age-Based Growth 11-14 A 3.36% 8.54%  14.02% — 5.80% -1.51% 3.36% 8.64% — 2.95% | 12/17/10
Age-Based Growth 11-14 ct 3.12% 791%  13.17% — 4.99% 2.12% 6.91%  12.17% — 499% | 12/17/10
NEST Benchmark 11-14 Growth 3.35% 8.49% 14.35% 8.25% 3.35% 8.49% 14.35% 8.25%
Age-Based Growth 15-18 Al 2.51% 6.67%  10.30% — 5.64% -1.08% 2.89% 6.47% — 3.57% | 12/17/10
Age-Based Growth 15-18 A 2.51% 6.67%  10.30% — 5.64% -2.39% 1.57% 5.05% — 2.79% | 12/17/10
Age-Based Growth 15-18 c® 2.26% 6.04% 9.46% — 4.83% 1.26% 5.04% 8.46% — 483% | 12/17/10
NEST Benchmark 15-18yr Growth 2.32% 6.06% 9.78% 6.71% 2.32% 6.06% 9.78% 6.71%
Age-Based Growth 19+ A 1.33% 3.29% 4.09% — 3.75% 220%  -0.37%  0.47% — 1.72% | 12/17/10
Age-Based Growth 19+ A 1.33% 3.29% 4.09% — 3.75% -352%  -1.66%  -0.84% — 0.96% | 12/17/10
Age-Based Growth 19+ ct 1.15% 2.73% 3.33% — 2.99% 0.15% 1.73% 2.33% — 299% | 12/17/10
NEST Benchmark 19+ yr Growth 1.13% 2.56% 3.34% 3.59% 1.13% 2.56% 3.34% 3.59%
Age-Based Index 0-5 Al 426%  10.49%  18.26% — 6.92% 0.63% 6.62%  14.07% — 482% | 12/17/10
Age-Based Index 0-5 A 426%  10.49%  18.26% — 6.92% -0.70% 523%  12.59% — 404% | 12/17/10
Age-Based Index 0-5 c® 4.12% 9.88%  17.42% — 6.12% 3.12% 8.88%  16.42% — 6.12% | 12/17/10
NEST Benchmark 0-5 yr Index 410%  10.50%  18.29%  9.37% 410%  1050% 18.29%  9.37%
Age-Based Index 6-10 A 3.25% 7.95%  13.57% — 6.17% 0.36%  4.21% 9.55% — 409% | 12/17/10
Age-Based Index 6-10 A 3.25% 7.95%  13.57% — 6.17% -1.68% 2.87% 8.16% — 3.31% | 12/17/10
Age-Based Index 6-10 ct 3.00% 7.33%  12.62% — 5.37% 2.00% 6.33%  11.62% — 537% | 12/17/10
NEST Benchmark 6-10 yr Index 3.10% 8.08% 13.67% 7.88% 3.10% 8.08% 13.67% 7.88%
Age-Based Index 11-14 Al 2.05% 5.29% 8.64% — 5.15% -1.53% 1.58% 4.79% — 3.09% | 12/17/10
Age-Based Index 11-14 A 2.05% 5.29% 8.64% — 5.15% -2.76% 0.27% 3.50% — 2.32% | 12/17/10
Age-Based Index 11-14 c® 1.89% 4.75% 7.78% — 4.40% 0.89% 3.75% 6.78% — 440% | 12/17/10
NEST Benchmark 11-14 yr Index 2.16% 5.70% 9.19% 6.31% 2.16% 5.70% 9.19% 6.31%
Age-Based Index 15-18 A 0.96% 1.84% 2.33% — 2.99% 259%  -177%  -1.22% — 0.97% | 12/17/10
Age-Based Index 15-18 A 0.96% 1.84% 2.33% — 2.99% -3.83%  -3.04%  -2.50% — 0.21% | 12/17/10
Age-Based Index 15-18 ct 0.78% 1.27% 1.56% — 2.22% -0.22% 0.27% 0.56% — 2.22% | 12/17/10
NEST Benchmark 15-18 yr Index 1.06% 2.27% 2.84% 3.20% 1.06% 2.2T% 2.84% 3.20%
Age-Based Index 19+ Al 0.49% 0.79% 0.99% — 1.28% 3.14% -3.23% -2.21% — -1.13% | 12/17/10
Age-Based Index 19+ A 0.49% 0.79% 0.99% — 1.28% -430%  -4.03%  -3.85% — -1.45% | 12/17/10
Age-Based Index 19+ c® 0.20% 0.20% 0.20% — 0.50% -0.80%  -0.80%  -0.80% — 0.50% @ 12/17/10
NEST Benchmark 19+ yr Index 0.57% 1.18% 1.47% 1.65% 0.57% 1.18% 1.47% 1.65%
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NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2012

Total Returns without Sales Charges

Total Returns with Maximum Sales Charges

Quarter  Yearto Quarter  Yearto
Investment Option Name Ending Date Average Annualized  Since Ending Date Average Annualized ~ Since | Inception
Benchmark Class 9/30/12  9/30/12 1 year 3 year |n(;eption2 9/30/12  9/30/12 1 year 3year Inception2 Date
Age-Based Investment Options, continued
Age-Based Conservative 0-5 AS 3.36% 854%  14.02% — 580% | -027%  4.73%  10.05% — 3.73% | 12/17/10
Age-Based Conservative 0-5 Al 3.36% 854%  14.02% — 580% & -151%  3.36% 8.64% — 2.95% | 12/17/10
Age-Based Conservative 0-5 c® 3.12% 791%  13.17% — 4.99% 2.12% 6.91%  12.17% — 4.99% | 12/17/10
NEST Benchmark 0-5 yr Conservative 3.35% 8.49% 14.35% 8.25% 3.35% 8.49% 14.35% 8.25%
Age-Based Conservative 6-10 A 2.51% 6.67%  10.30% — 564% @ -1.08%  2.89% 6.47% — 357% | 12/17/10
Age-Based Conservative 6-10 A 2.51% 6.67%  10.30% — 564% | -2.39% 1.57% 5.05% — 2.79% | 12/17/10
Age-Based Conservative 6-10 c® 2.26% 6.04% 9.46% — 4.83% 1.26% 5.04% 8.46% — 483% | 12/17/10
NEST Benchmark 6-10 yr Conservative 2.32% 6.06% 9.78% 6.71% 2.32% 6.06% 9.78% 6.71%
Age-Based Conservative 11-14 AS 1.33% 3.29% 4.09% — 375% | -220%  -037%  0.47% — 1.72% | 12/17/10
Age-Based Conservative 11-14 Al 1.33% 3.29% 4.09% — 375% | -352%  -1.66%  -0.84% — 0.96% | 12/17/10
Age-Based Conservative 11-14 ct 1.15% 2.73% 3.33% — 2.99% 0.15% 1.73% 2.33% — 2.99% | 12/17/10
NEST Benchmark 11-14 yr Conservative 1.13% 2.56% 3.34% 3.59% 1.13% 2.56% 3.34% 3.59%
Age-Based Conservative 15-18 A 0.68% 1.58% 1.98% — 172% | -283%  -200%  -1.62% — -0.27% | 12/17/10
Age-Based Conservative 15-18 A 0.68% 1.58% 1.98% — 172% | -409%  -328%  -2.83% — -1.02% | 12/17/10
Age-Based Conservative 15-18 c® 0.49% 0.99% 1.19% — 0.95% | -051% -0.01%  0.19% — 0.95% | 12/17/10
NEST Benchmark 15-18 yr Conservative 0.68% 1.41% 1.81% 1.88% 0.68% 1.41% 1.81% 1.88%
Age-Based Conservative 19+ AS 0.20% 0.20% 0.20% — 0.11% 0.20% 0.20% 0.20% — 0.11% | 12/17/10
Age-Based Conservative 19+ Al 0.20% 0.20% 0.20% — 0.11% 0.20% 0.20% 0.20% — 011% | 12/17/10
Age-Based Conservative 19+ ct 0.20% 0.20% 0.20% — 0.11% 0.20% 0.20% 0.20% — 0.11% | 12/17/10
NEST Benchmark 19+ yr Conservative 0.24% 0.27% 0.28% 0.17% 0.24% 0.27% 0.28% 0.17%
Static Investment Options
Growth Static AS 527%  1247%  22.19% — 6.44% 1.54% 8.54%  17.93% — 4.35% | 12/17/10
Growth Static Al 527%  1247%  22.19% — 6.44% 0.27% 7.09%  16.34% — 357% | 12/17/10
Growth Static ct 505%  1187% 21.21% — 5.64% 405%  10.87%  20.21% — 5.64% | 12/17/10
NEST Benchmark Growth Static 5.41% 13.26%  2357%  10.90% 5.41% 13.26%  2357%  10.90%
Balanced Index Static A 3.49% 8.79%  15.25% — 6.86% | -0.09%  4.94%  11.26% — 477% | 12/17/10
Balanced Index Static A 3.49% 8.79%  15.25% — 6.86% @ -140%  3.59% 9.75% — 3.99% | 12/17/10
Balanced Index Static c® 3.35% 8.28%  14.52% — 6.12% 2.35% 7.28%  13.52% — 6.12% | 12/17/10
NEST Benchmark Index Balanced Static 3.38% 8.96%  1531%  8.79% 3.38% 8.96%  1531%  8.79%
Conservative Static AS 2.51% 6.78%  10.31% — 558% | -1.08%  3.09% 6.47% — 352% | 12/17/10
Conservative Static Al 2.51% 6.78%  10.31% — 558% | -2.39% 1.75% 5.05% — 2.74% | 12/17/10
Conservative Static ct 2.26% 6.05% 9.47% — 4.78% 1.26% 5.05% 8.47% — 4.78% | 12/17/10
NEST Benchmark Conservative Static 2.32% 6.06% 9.78% 6.71% 2.32% 6.06% 9.78% 6.71%
Individual Investment Options
State Street S&P 500° Index AS 6.15%  15.97%  29.46% — 10.27% | 241%  11.94%  24.97% — 8.11% | 12/17/10
State Street S&P 500% Index Al 6.15%  15.97%  29.46% — 10.27% | 1.10%  10.48%  23.29% — 7.30% | 12/17/10
State Street S&P 500° Index ct 6.04%  1541%  28.52% — 9.49% 504%  1441% 27.52% — 9.49% | 12/17/10
S&P 500 6.35%  16.44% 30.20%  13.20% 6.35%  16.44%  30.20%  13.20%
Vanguard Total Stock Market ETF A 589%  1530%  28.63% — 9.08% 219%  1124%  24.12% — 6.94% | 12/17/10
Vanguard Total Stock Market ETF A 589%  1530%  28.63% — 9.08% 0.86% 9.77%  22.56% — 6.14% | 12/17/10
Vanguard Total Stock Market ETF c® 578%  1473%  27.83% — 8.29% 478%  13.73%  26.83% — 8.29% | 12/17/10
MSCI US Broad Market Index 6.24%  16.21% 30.30%  13.40% 6.24%  16.21%  30.30%  13.40%
Tributary Core Equity AS 4.88% 9.45%  22.13% — 2.99% 1.25% 561%  17.90% — 0.97% | 12/17/10
Tributary Core Equity Al 4.88% 9.45%  22.13% — 299% | -0.09%  4.25% @ 16.34% — 0.21% | 12/17/10
Tributary Core Equity ct 4.73% 8.79%  21.21% — 2.22% 3.73% 7.79%  20.21% — 2.22% | 12/17/10
S&P 500 6.35%  16.44% 30.20%  13.20% 6.35%  16.44%  30.20%  13.20%
Russell 1000 Value 6.51%  1575%  30.92%  11.84% 6.51%  15.75%  30.92%  11.84%
T. Rowe Price Large Cap Growth A’ 582%  17.69%  28.76% — 8.87% 211%  1356%  24.23% — 6.73% | 12/17/10
T. Rowe Price Large Cap Growth Al 582%  17.69%  28.76% — 8.87% 0.78%  12.14%  22.66% — 5.94% | 12/17/10
T. Rowe Price Large Cap Growth ct 570%  17.13%  27.95% — 8.08% 470%  16.13%  26.95% — 8.08% | 12/17/10
Russell 1000 Growth 6.11% 16.80% 29.19%  14.73% 6.11% 16.80%  29.19%  14.73%
SPDR S&P® Dividend ETE Al 5.52% — — — 9.00% 1.87% — — — 5.21% 6/22/12
SPDR S&P® Dividend ETF A 5.52% — — — 9.00% 0.46% — — — 3.81% 6/22/12
SPDR S&P@ Dividend ETE c® 5.32% — — — 8.80% 4.32% — — — 7.80% 6/22/12
Russell 1000 Value 6.51%  15.75%  30.92%  11.84% 6.51%  15.75%  30.92%  11.84%
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NEST ADVISOR COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE PERIOD ENDING 9/30/2012

Total Returns with Maximum Sales Charges

Total Returns without Sales Charges

Neobraska Educational Savings Trust Quarter  Yearto Quarter ~ Yearto
Investment Option Name Ending Date  Average Annualized  Since Ending Date  Average Annualized  Since | Inception
Benchmark * Class 9/30/12  9/30/12  1lyear  3year Inception’ 9/30/12 9/30/12  lyear  3year Inception’| Date
Individual Investment Options, continued
Vanguard Extended Market ETF Al 5.45% — — — 10.20% | 1.75% — — — 6.37% 6/22/12
Vanguard Extended Market ETF A 5.45% — — — 10.20% | 0.46% — — — 4.95% 6/22/12
Vanguard Extended Market ETF c® 5.17% — — — 9.90% 4.17% — — — 8.90% 6/22/12
DJ US Completion Total Stock Market 0.30% 9.34%  23.88%  12.40% 0.30% 9.34%  23.88%  12.40%
Tributary Small Company AS 3.90% 8.55%  26.10% — 5.05% 0.28% 480%  21.74% — 2.99% | 12/17/10
Tributary Small Company Al 3.90% 855%  26.10% — 505% | -1.00%  3.41%  20.13% — 2.22% | 12/17/10
Tributary Small Company ct 3.75% 8.02%  25.20% — 4.29% 2.75% 7.02%  24.20% — 4.29% | 12/17/10
Russell 2000 5.25% 14.23%  3191%  12.99% 5.25% 1423% 31.91%  12.99%
Russell 2000 Value 567%  14.37% 32.63% 11.72% 567%  1437% 32.63% 11.72%
iShares Russell 2000 Growth Index ETF AS 4.78% — — — 9.70% 1.11% — — — 5.89% 6/22/12
iShares Russell 2000 Growth Index ETF A 4.78% — — — 9.70% -0.18% — — — 4.48% 6/22/12
iShares Russell 2000 Growth Index ETF ct 4.39% — — — 9.30% 3.39% — — — 8.30% 6/22/12
Russell 2000 Growth 4.84% 14.08% 31.18%  14.19% 4.84% 14.08% 31.18%  14.19%
Vanguard REIT ETF A 0.00%  14.25%  31.02% — 14.15% | -3.50%  10.27%  26.45% — 11.92% | 12/17/10
Vanguard REIT ETF A 0.00%  14.25%  31.02% — 1415% | -474%  8.85%  24.83% — 11.08% | 12/17/10
Vanguard REIT ETF c® 0.24%  1353%  30.07% — 13.30% | -1.24%  12.53%  29.07% — 13.30% | 12/17/10
MSCI US REIT Index 0.01%  14.74%  3227%  20.47% 0.01%  14.74% 3227%  20.47%
State Street MSCI® ACWI Ex-US Index AS 7.13% 9.70%  13.59% — 220% | 3.33% 5.84% 9.58% — -4.12% | 12/17/10
State Street MSCI® ACWI Ex-US Index Al 7.13% 9.70%  13.59% — 220% | 2.02% 4.46% 8.22% — -4.83% | 12/17/10
State Street MSCI® ACWI Ex-US Index ct 6.88% 9.09%  12.72% — 294% | 5.88% 8.09%  11.72% — -2.94% | 12/17/10
MSCI ACWI ex USA (Net) 7.40% 10.38%  14.48% 3.17% 7.40% 10.38%  14.48% 3.17%
Vanguard MSCI Emerging Markets ETF A 6.15% — — — 12.20% 2.47% — — — 8.30% 6/22/12
Vanguard MSCI Emerging Markets ETF A 6.15% — — — 12.20% 1.08% — — — 6.86% 6/22/12
Vanguard MSCI Emerging Markets ETF c® 5.96% — — — 12.00% 4.96% — — — 11.00% | 6/22/12
MSCI EM (Emerging Markets) 7.89%  12.33% 17.33%  5.96% 7.89%  12.33% 17.33%  5.96%
SPDR Barclays Capital Intl Treasury Bond ETF A3 4.27% — — — 5.10% 0.57% — — — 1.45% 6/22/12
SPDR Barclays Capital Intl Treasury Bond ETF Al 4.27% — — — 5.10% -0.66% — — — 0.10% 6/22/12
SPDR Barclays Capital Intl Treasury Bond ETF ct 4.07% — — — 4.90% 3.07% — — — 3.90% 6/22/12
Barclays Global Treasury ex-U.S. 4.03% 4.23% 3.95% 4.47% 4.03% 4.23% 3.95% 4.47%
PIMCO Total Return A 3.09% 8.72%  10.95% — 734% | -053%  4.90% 7.08% — 5.24% | 12/17/10
PIMCO Total Return A 3.09% 8.72%  10.95% — 734% | -1.82%  3.56% 5.68% — 4.45% | 12/17/10
PIMCO Total Return c® 2.85% 8.11%  10.13% — 6.54% 1.85% 7.11% 9.13% — 6.54% | 12/17/10
Barclays Capital U.S. Aggregate 1.58% 3.99% 5.16% 6.19% 1.58% 3.99% 5.16% 6.19%
Federated Total Return Bond AS 2.19% 5.37% 6.27% — 6.44% | -141%  1.73% 257% — 4.35% | 12/17/10
Federated Total Return Bond Al 2.19% 5.37% 6.27% — 6.44% | -2.70%  0.36% 1.27% — 357% | 12/17/10
Federated Total Return Bond ct 2.04% 4.86% 5.46% — 5.53% 1.04% 3.86% 4.46% — 5.53% | 12/17/10
Barclays Capital U.S. Aggregate 1.58% 3.99% 5.16% 6.19% 1.58% 3.99% 5.16% 6.19%
Dreyfus Bond Market Index Basic A 1.46% 3.44% 4.41% — 6.12% | -211% -0.18%  0.72% — 4.04% | 12/17/10
Dreyfus Bond Market Index Basic A 1.46% 3.44% 4.41% — 6.12% | -3.39% -151%  -0.54% — 3.26% | 12/17/10
Dreyfus Bond Market Index Basic c® 1.29% 2.91% 3.68% — 5.37% 0.29% 1.91% 2.68% — 5.37% | 12/17/10
Barclays Capital U.S. Aggregate 1.58% 3.99% 5.16% 6.19% 1.58% 3.99% 5.16% 6.19%
Vanguard Short-Term Bond ETF A 0.60% — — — 0.60% -2.90% — — — -290% | 6/22/12
Vanguard Short-Term Bond ETF Al 0.60% — — — 0.60% -4.19% — — — -4.19% | 6/22/12
Vanguard Short-Term Bond ETF ct 0.40% — — — 0.40% -0.60% — — — -0.60% | 6/22/12
Barclays Capital Gov/Credit 1-5 0.88% 2.04% 2.47% 3.22% 0.88% 2.04% 2.47% 3.22%
American Century Inflation-Adjusted Bond Al 1.97% 5.77% 8.37% — 10.27% | -1.57% 2.06% 4.57% — 8.11% | 12/17/10
American Century Inflation-Adjusted Bond A 1.97% 5.77% 8.37% — 10.27% | -2.85%  0.76% 3.21% — 7.30% | 12/17/10
American Century Inflation-Adjusted Bond c® 1.81% 5.27% 7.57% — 9.65% 0.81% 4.27% 6.57% — 9.65% | 12/17/10
Barclays Capital U.S. Treasury: U.S. TIPS 2.12% 6.25% 9.10% 9.29% 2.12% 6.25% 9.10% 9.29%
Goldman Sachs Prime Money Market AS 0.00% 0.00% 0.00% — 0.00% 0.00% 0.00% 0.00% — 0.00% | 12/17/10
Goldman Sachs Prime Money Market Al 0.00% 0.00% 0.00% — 0.00% 0.00% 0.00% 0.00% — 0.00% | 12/17/10
Goldman Sachs Prime Money Market ct 0.00% 0.00% 0.00% — 0.00% 0.00% 0.00% 0.00% — 0.00% | 12/17/10
Citigroup 3-month T-hill 0.02% 0.05% 0.05% 0.09% 0.02% 0.05% 0.05% 0.09%
Bank Savings A 0.10% 0.50% — — 0.60% 0.10% 0.50% — — 0.60% | 10/17/11
Bank Savings A 0.10% 0.50% — — 0.60% 0.10% 0.50% — — 0.60% | 10/17/11
Bank Savings c® 0.10% 0.40% — — 0.60% 0.10% 0.40% — — 0.60% | 10/17/11
1 Month US Bank Deposit Index 0.05% 0.16% 0.22% N/A 0.05% 0.16% 0.22% N/A
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MNebraska Educational Savings Trust

! Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of front-end sales loads or contingent deferred sales charges.
% Since Inception Retums for less than one year are not annualized.

® Total Returns with Maximum Sales Charges include a maximum-up-front sales load of 3.50% available for accounts opened prior to 12/17/2010.

“Total Returns with Maximum Sales Charges include a maximum up-front sales load of 4.75% for accounts opened after 12/17/2010.

¥ Total Returns without Sales Charges do not include sales charge or contingent deferred sales charge (CDSC). Total Returns with Maximum Sales Charges for Class C units reflect the
applicable contingent deferred sales charge of 1% through the first year.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance information is current as of
the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying fund, program management fee, state administrative fee and the
distribution and marketing fee. Investment returns and principal value will fluctuate, so that investors' units, when sold, may be worth more or less than their original cost. Current performance
may be lower or higher than the performance data cited.

Investments in the Goldman Sachs Prime Money Market Individual Investment Option are not insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other
government agency. Although the Goldman Sachs Financial Square Prime Obligations Fund, which serves as the underlying investment for the Goldman Sachs Prime Money Market Individual
Investment Option, seeks to preserve its value at $1 per share, it is possible to lose money by investing in the Individual Investment Option.

The NEST Advisor Plan is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The NEST Advisor Plan offers a series of investment portfolios
within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the NEST Advisor Plan. The NEST Advisor Plan is intended to
operate as a qualified tuition program to be used only to save for qualified higher education expenses, pursuant to Section 529 of the U.S. Internal Revenue Code.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement, which contains more
information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only available for investments in such
state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal, investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be imposed under U.S.
federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be made by the Program Disclosure Statement
and Participation Agreement relating to the Plan. Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover
future tuition and other higher education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the NEST Advisor Plan are not guaranteed or insured by the FDIC or any other government agency; are not deposits
or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council or First
National Bank of Omaha or its authorized agents or their affiliates, and are subject to investment risks, including the loss of principal amount invested.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

First National Capital Markets Principal Distributor, Member FINRA, Member SIPC
First National Capital Markets and First National Bank of Omaha are affiliates

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value

* Except for the Bank Savings Individual Investment Option

For further information about investments and for the most recent month-end performance data, please visit our website at www.NEST529Advisor.com
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TD Ameritrade College Savings Plan Static Portfolio Allocations
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E Ameritrade

Investment Option Name
Benchmark*

Age-Based Investment Options
Age-Based Aggressive 0-5

NEST Benchmark 0-5 yr Aggressive
Age-Based Aggressive 6-10

NEST Benchmark 6-10 yr Aggressive

Age-Based Aggressive 11-14
NEST Benchmark 11-14 yr Aggressive
Age-Based Aggressive 15-18
NEST Benchmark 15-18 yr Aggressive

Age-Based Aggressive 19+

NEST Benchmark 19+ yr Aggressive
Age-Based Growth 0-5

NEST Benchmark 0-5 yr Growth
Age-Based Growth 6-10

NEST Benchmark 6-10 yr Growth
Age-Based Growth 11-14

NEST Benchmark 11-14 Growth
Age-Based Growth 15-18

NEST Benchmark 15-18yr Growth
Age-Based Growth 19+

NEST Benchmark 19+ yr Growth
Age-Based Index 0-5

NEST Benchmark 0-5 yr Index
Age-Based Index 6-10

NEST Benchmark 6-10 yr Index
Age-Based Index 11-14

NEST Benchmark 11-14 yr Index
Age-Based Index 15-18

NEST Benchmark 15-18 yr Index
Age-Based Index 19+

NEST Benchmark 19+ yr Index
Age-Based Conservative 0-5

NEST Benchmark 0-5 yr Conservative
Age-Based Conservative 6-10

NEST Benchmark 6-10 yr Conservative
Age-Based Conservative 11-14
NEST Benchmark 11-14 yr Conservative
Age-Based Conservative 15-18
NEST Benchmark 15-18 yr Conservative
Age-Based Conservative 19+

NEST Benchmark 19+ yr Conservative

TD AMERITRADE 529 COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE
Period Ended 9/30/2012

Total Returns

Quarter Ending
9/30/2012

5.71%
5.81%
5.36%
5.41%
4.30%
4.38%
3.36%
3.35%
2.41%
2.32%
5.36%
5.41%
4.30%
4.38%
3.36%
3.35%
2.41%
2.32%
1.23%
1.13%
4.25%
4.10%
3.15%
3.10%
2.14%
2.16%
0.96%
1.06%
0.39%
0.57%
3.36%
3.35%
2.41%
2.32%
1.23%
1.13%
0.59%
0.68%
0.10%
0.24%

Year
To Date

12.68%
13.98%
12.55%
13.26%
10.51%
10.91%
8.52%
8.49%
6.67%
6.06%
12.55%
13.26%
10.51%
10.91%
8.52%
8.49%
6.67%
6.06%
3.20%
2.56%
10.37%
10.50%
7.94%
8.08%
5.48%
5.70%
2.03%
2.27%
0.89%
1.18%
8.52%
8.49%
6.67%
6.06%
3.19%
2.56%
1.58%
1.41%
0.10%
0.27%

Average Annual Total Returns

1 year

23.36%
25.49%
22.25%
2357%
18.11%
18.99%
14.11%
14.35%
10.29%
9.78%
22.25%
23.57%
18.11%
18.99%
14.11%
14.35%
10.29%
9.78%
4.09%
3.34%
18.24%
18.29%
13.54%
13.67%
8.72%
9.19%
2.42%
2.84%
0.99%
1.47%
14.11%
14.35%
10.29%
9.78%
4.09%
3.34%
1.88%
1.81%
0.10%
0.28%

As of 9/30/2012
Since
3year  Inception?
— 5.10%
10.50%
— 6.60%
10.90%
— 6.28%
9.68%
— 5.90%
8.25%
— 5.69%
6.71%
— 6.60%
10.90%
— 6.28%
9.68%
— 5.90%
8.25%
— 5.69%
6.71%
— 3.75%
3.59%
— 6.97%
9.37%
— 6.28%
7.88%
— 5.32%
6.31%
— 3.09%
3.20%
— 1.34%
1.65%
— 5.90%
8.25%
— 5.69%
6.71%
— 3.75%
3.59%
— 1.72%
1.88%
— 0.06%
0.17%

Inception Date Expense Ratio®

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

12/17/2010

0.63%

0.65%

0.67%

0.67%

0.66%

0.65%

0.67%

0.67%

0.66%

0.68%

0.54%

0.55%

0.57%

0.61%

0.60%

0.67%

0.66%

0.68%

0.65%

0.63%
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E Ameritrade

TD AMERITRADE 529 COLLEGE SAVINGS PLAN PORTFOLIO PERFORMANCE
Period Ended 9/30/2012

Average Annual Total Returns

Total Returns As of 9/30/2012
Investment Option Name Quarter Ending Year Since
Benchmark * 9/30/2012 To Date lyear 3year Inception’ Inception Date  Expense Ratio’
Static Investment Options
Growth Static 5.36% 12.55% 22.25% — 6.60% 12/17/2010 0.65%
NEST Benchmark Growth Static 5.41% 13.26% 23.57% 10.90%
Balanced Index Static 3.49% 8.88% 15.34% — 6.97% 12/17/2010 0.54%
NEST Benchmark Index Balanced Static 3.38% 8.96% 15.31% 8.79%
Conservative Static 2.41% 6.67% 10.30% — 5.64% 12/17/2010 0.66%
NEST Benchmark Conservative Static 2320 6.06% 978% 6.71%
Individual Investment Options
State Street S&P 500 Index 6.27% — — — 8.40% 6/22/2012 0.50%
S&P 500 6.35% 16.44% 30.20% 13.20%
Vanguard Total Stock Market Index 6.13% 15.83% 29.74% — 9.60% 12/17/2010 0.52%
MSCI US Broad Market Index 6.24% 16.21% 30.30% 13.40%
Vanguard Russell 1000 Value Index 6.34% — — — 9.10% 6/22/2012 0.56%
Russell 1000 Value 6.51% 15.75% 30.92% 11.84%
T. Rowe Price Large Cap Growth 5.81% 17.68% 28.87% — 8.92% 12/17/2010 1.05%
Russell 1000 Growth 6.11% 16.80% 29.19% 14.73%
Vanguard Equity Income 5.38% — — — 7.80% 6/22/2012 0.70%
Russell 1000 Value 6.51% 15.75% 30.92% 11.84%
Vanguard Extended Market Index 5.45% — — — 8.40% 6/22/2012 0.56%
DJ US Completion Total Stock Market 0.30% 9.34% 23.88% 12.40%
Tributary Small Company 3.90% 8.54% 26.21% — 5.10% 12/17/2010 1.45%
Russell 2000 5.25% 14.23% 31.91% 12.99%
Russell 2000 Value 5.67% 14.37% 32.63% 11.72%
iShares Russell 2000 Growth Index ETF 4.58% — — — 9.70% 6/22/2012 0.73%
Russell 2000 Growth 4.84% 14.08% 31.18% 14.19%
Vanguard REIT Index -0.15% 14.44% 3L57%  — 15.41% 12/17/2010 0.56%
MSCI US REIT Index 0.01% 14.74% 32.27% 20.47%
State Street MSCI ACWI Ex-US Index 7.20% — — — 10.20% 6/22/2012 0.57%
MSCI ACWI ex USA (Net) 7.40% 10.38% 14.48% 3.17%
Vanguard MSCI Emerging Markets ETF 4.28% — — — 9.70% 6/22/2012 0.68%
MSCI EM (Emerging Markets) 7.89% 12.33% 17.33% 5.96%
SPDR Barclays Capital Intl Treasury Bond ETF 1.79% — — — 2.60% 6/22/2012 0.98%
Barclays Global Treasury ex-U.S. 4.03% 4.23% 3.95% 4.47%
PIMCO Total Return 3.09% 8.71% 11.05% — 7.39% 12/17/2010 0.94%
Barclays Capital U.S. Aggregate 1.58% 3.99% 516% 6.19%
Vanguard Total Bond Market Index 1.40% — — — 1.60% 6/22/2012 0.53%
Barclays Capital U.S. Aggregate 1.58% 3.99% 516% 6.19%
Vanguard Short-Term Bond Index 0.77% 1.56% 1.96% — 2.38% 12/17/2010 0.53%
Barclays Capital Gov/Credit 1-5 0.88% 2.04% 247%  3.22%
American Century Inflation-Adjusted Bond 1.96% 5.85% 8.55% — 10.43% 12/17/2010 0.76%
Barclays Capital U.S. Treasury: U.S. TIPS 2.12% 6.25% 9.10%  9.29%
Goldman Sachs Prime Money Market 0.00% 0.00% 000%  — 0.00% 12/17/2010 0.66%
Citigroup 3-month T-bill 0.02% 0.05% 0.05%  0.09%

3Q2012TDA



E Ameritrade

! Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales charges.
2 Since Inception Returns for less than one year are not annualized.

* Expense ratio information includes the weighted average operating expense ratio, the Program Management Fee, the TD Ameritrade Distribution
Fee and the State Administration Fee.

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. Performance
information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying fund, program
management fee, state administrative fee and the TD Ameritrade distribution fee. Investment returns and principal value will fluctuate, so that investors' units, when sold, may
be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.

Investment in the Goldman Sachs Prime Money Market Investment Option is not insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other
government agency. Although the Goldman Sachs Financial Square Prime Obligations Fund, which serves as the underlying investment for the Goldman Sachs Prime Money
Market Individual Investment Option, seeks to preserve its value at $1 per share, it is possible to lose money by investing in the Individual Investment Option.

The TD Ameritrade 529 College Savings Plan (the "Plan") is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan
offers a series of investment portfolios within the Nebraska Educational Savings Plan Trust, which offers other investment portfolios not affiliated with the TD
Ameritrade 529 College Savings Plan. The Plan is intended to operate as a qualified tuition program to be used only to save for qualified higher education
expenses, pursuant to Section 529 of the U.S. Internal Revenue Code.

Investors should consider the plan's investment objectives, risks, charges and expenses before investing. The TD Ameritrade 529 College Savings Plan Program
Disclosure Statement contains more information and should be read carefully before investing. For more information on the TD Ameritrade 529 College Savings
Plan, please call 877.408.4644 or contact your financial advisor.

Investors should consider before investing whether their beneficiary's home state offers any state tax or other benefits that are only available for investments in
such state's qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal, investment or tax situation.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be
imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be
made by the Program Disclosure Statement and Participation Agreement relating to the Plan.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher
education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Investments in the TD Ameritrade 529 College Savings Plan are not guaranteed or insured by the FDIC, SIPC or any other government agency and are not deposits or other
obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council,
First National Bank of Omaha or its authorized agents or their affiliates, or TD Ameritrade or its authorized agents or its affiliates, and are subject to investment risks, including
the loss of the principal amount invested. TD Ameritrade and Nebraska Educational Savings Plan Trust are separate and unaffiliated and are not responsible for each other's
services or policies.

Nebraska Educational Savings Plan Trust Issuer

Nebraska State Treasurer Trustee

Nebraska Investment Council Investment Oversight

First National Bank of Omaha Program Manager

TD Ameritrade, Inc. Member FINRA, Member SIPC, Member NFA

Investments Are Not FDIC Insured | No Bank, State or Federal Guarantee | May Lose Value

For further information about investments and for the most recent month-end performance data, please visit our website at
www.collegesavings.tdameritrade.com

3Q2012TDA
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Portfolio Allocations

13+ Years 7-12 4-6 Years 1-3 Years College
. to Years to to to Now
Enroliment-Based Portfolios College College College College Portfolio
Portfolio Portfolio Portfolio Portfolio
Growth Moderate | Balanced Money
. . Portfolio Growth Portfolio Market
Static Portfolios Portfolio Portfolio
Asset Class Underlying Fund Fund Allocations
Oppenheimer Capital Appreciation Fund Y 27.50% 22.50% 20.00% 15.00% 5.00% 0.00%
. Oppenheimer Value Fund Y 27.50% 22.50% 20.00% 15.00% 5.00% 0.00%
US Equity
Oppenheimer Main Street Small- & Mid- Cap 20.00% 15.00% 7.50% 2.50% 0.00% 0.00%
Fund Y
Oppenheimer International Growth Fund Y 20.00% 16.00% 10.00% 7.50% 0.00% 0.00%
Non-US Equity ) )
Oppenheimer Developing Markets Fund Y 5.00% 4.00% 2.50% 0.00% 0.00% 0.00%
Federated U.S. Govt. Securities Fund: 1-3 Years 0.00% 0.00% 0.00% 17.50% 32.50% 0.00%
Fixed Income State Farm Bond Fund 0.00% 0.00% 25.00% 32.50% 42.50% 0.00%
Oppenheimer Global Strategic Income Fund Y 0.00% 20.00% 15.00% 0.00% 0.00% 0.00%
Money Market Oppenheimer Institutional Money Market Fund L 0.00% 0.00% 0.00% 10.00% 15.00% 100.00%
Total Equity 100.00% 80.00% 60.00% 40.00% 10.00% 0.00%
Total Fixed Income/Money Market 0.00% 20.00% 40.00% 60.00% 90.00% 100.00%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

OFI Private Investments’
The Right Way to Invest
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Performance

Period Ended: 9/30/12 Total Return' Average Annual Total Return’
State Farm College Savings Plan of Nebraska UnitClass 1 Month 3 Month 1 Year 3 Year Inception Inception Date
13+ Years to College Portfolio A 2.30 6.31 13.60 2414 7.29 11.02 11/03/2008
Customized Performance Benchmark? 282 6 36 14.50 26.27 10.87 13.45
Variance -0.52 -0.05 -0.90 -2.13 -3.58 -2.43
7-12 Years to College Portfolio A 2.02 5.89 13.00 21.98 8.76 12.01 11/03/2008
Customized Performance Benchmark? 229 5.41 12.48 22.00 10.20 12.69
Variance -0.27 0.48 0.52 -0.02 -1.44 -0.68
4-6 Years to College Portfolio A 1.56 4.84 10.78 17.68 8.40 9.53 11/03/2008
Customized Performance Benchmark? 1.72 4.45 10.60 18.08 9.61 11.76
Variance -0.16 0.39 0.18 -0.40 -1.21 -2.23
1-3 Years to College Portfolio A 0.96 3.15 6.63 11.05 5.86 6.62 11/03/2008
Customized Performance Benchmark? 1.10 3.10 738 12.31 7.07 8.49
Variance -0.14 0.05 -0.75 -1.26 -1.21 -1.87
College Now Portfolio A 0.30 1.32 2.79 4.20 3.68 3.17 11/03/2008
Customized Performance Benchmark? 032 139 3.42 5.20 4.51 5.49
Variance -0.02 -0.07 -0.63 -1.00 -0.83 -2.32
Growth Portfolio A 2.22 6.29 13.56 24.29 8.46 12.00 11/03/2008
Customized Performance Benchmark? 282 6 36 14.50 26.27 10.87 13.45
Variance -0.60 -0.07 -0.94 -1.98 -2.41 -1.45
Moderate Growth Portfolio A 2.01 5.87 13.07 21.87 8.89 12.12 11/03/2008
Customized Performance Benchmark? 229 5.41 12.48 22.00 10.20 12.69
Variance -0.28 0.46 0.59 -0.13 -1.31 -0.57
Balanced Portfolio A 1.66 4.96 10.80 17.59 8.37 9.47 11/03/2008
Customized Performance Benchmark? 1.72 4.45 10.60 18.08 9.61 11.76
Variance -0.06 0.51 0.20 -0.49 -1.24 -2.29
Money Market Portfolio A 0.00 0.00 0.00 0.00 0.00 0.15 11/03/2008
Customized Performance Benchmark? 001 002 005 0.06 0.07 0.20
Variance -0.01 -0.02 -0.05 -0.06 -0.07 -0.05
Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature. OFI Private Investments’

See Disclosure Page for additional information. The Right Way to Invest
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Performance

Period Ended: 9/30/12 Total Return' Average Annual Total Return’
State Farm College Savings Plan of Nebraska UnitClass 1 Month 3 Month 1 Year 3 Year Inception Inception Date
13+ Years to College Portfolio B 2.29 6.11 12.89 23.29 6.49 10.19 11/03/2008
Customized Performance Benchmark? 282 6 36 14.50 26.27 10.87 13.45
Variance -0.53 -0.25 -1.61 -2.98 -4.38 -3.26
7-12 Years to College Portfolio B 2.10 5.82 12.49 21.19 7.96 11.20 11/03/2008
Customized Performance Benchmark? 229 5.41 12.48 22.00 10.20 12.69
Variance -0.19 0.41 0.00 -0.81 -2.24 -1.49
4-6 Years to College Portfolio B 1.52 4.73 10.18 16.76 7.62 8.72 11/03/2008
Customized Performance Benchmark? 1.72 4.45 10.60 18.08 9.61 11.76
Variance -0.20 0.28 -0.43 -1.32 -1.99 -3.04
1-3 Years to College Portfolio B 0.90 2.97 6.13 10.20 5.05 5.84 11/03/2008
Customized Performance Benchmark? 1.10 3.10 738 12.31 7.07 8.49
Variance -0.20 -0.13 -1.25 -2.11 -2.02 -2.65
College Now Portfolio B 0.21 1.16 2.26 3.47 2.89 2.39 11/03/2008
Customized Performance Benchmark? 032 139 3.42 5.20 4.51 5.49
Variance -0.11 -0.23 -1.16 -1.73 -1.62 -3.10
Growth Portfolio B 2.20 6.11 12.89 23.35 7.70 11.18 11/03/2008
Customized Performance Benchmark? 282 6 36 14.50 26.27 10.87 13.45
Variance -0.62 -0.25 -1.61 -2.92 -3.17 -2.27
Moderate Growth Portfolio B 1.99 5.69 12.45 20.97 8.07 11.28 11/03/2008
Customized Performance Benchmark? 229 5.41 12.48 22.00 10.20 12.69
Variance -0.30 0.28 -0.04 -1.03 -2.13 -1.41
Balanced Portfolio B 1.53 4.63 10.09 16.68 7.56 8.64 11/03/2008
Customized Performance Benchmark? 1.72 4.45 10.60 18.08 9.61 11.76
Variance -0.19 0.18 -0.51 -1.40 -2.05 -3.12
Money Market Portfolio B 0.00 0.00 0.00 0.00 0.03 0.15 11/03/2008
Customized Performance Benchmark? 001 002 005 0.06 0.07 0.20
Variance -0.01 -0.02 -0.05 -0.06 -0.04 -0.05
Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature. OFI Private Investments’

See Disclosure Page for additional information. The Right Way to Invest
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Underlying Investment Performance

Period Ended: 9/30/12 Total Return’ Average Annual Total Return’

State Farm College Savings Plan of Nebraska 1 Month 3 Month 1 Year 3 Year 5 Year
Oppenheimer Capital Appreciation Fund Y 1.74 6.49 15.25 26 38 10.44 -101
Russell 1000 Growth Index 1.96 6.11 16.80 29.19 14.73 3.24
Variance -0.22 0.38 -1.55 -2.81 -4.29 -4.25
Oppenheimer Value Fund Y 2.67 694 12.00 2326 8.16 -201
Russell 1000 Value Index 3.17 6.51 15.75 30.92 11.84 -0.90
Variance -0.50 0.43 -3.75 -7.66 -3.68 1.1
Oppenheimer Main Street Small & Mid-Cap Fund Y 1.19 3.76 14.02 3165 12 82 2.12
Russell 2500 Index 2.60 5.57 14.33 30.93 14.06 2.80
Variance -1.41 -1.81 -0.31 0.72 -1.24 -0.68
Oppenheimer International Growth Fund Y 3.10 8.14 14.58 20.15 7.99 -0 66
MSCI EAFE ND Index 2.99 6.98 10.59 14.33 2.59 -4.77
Variance 0.11 1.16 3.99 5.82 5.40 411
Oppenheimer Developing Markets Fund Y 5.17 7.18 15.95 20 59 9.86 367
MSCI Emerging Markets ND Index 6.03 7.74 11.98 16.93 5.63 -1.28
Variance -0.86 -0.56 3.97 3.66 4.23 4.95
Federated U.S. Government Securities Fund: 1-3 Years Instl. 0.04 035 0.15 0.03 1.16 2.70
Bank of America Merrill Lynch 1-3 Year Treasury Index 0.00 0.25 0.36 0.55 1.43 2.79
Variance 0.04 0.10 -0.21 -0.52 -0.27 -0.09
State Farm Bond Fund Instl. 0.21 163 3.93 5.10 6.09 6.79
Barclays Capital U.S. Aggregate Bond Index 0.14 1.58 3.99 5.16 6.19 6.53
Variance 0.07 0.05 -0.06 -0.06 -0.10 0.26
Oppenheimer Global Strategic Income Fund Y 1.17 4.43 10.80 12 82 10 08 639
Barclays Capital U.S. Aggregate Bond Index 0.14 1.58 3.99 5.16 6.19 6.53
Variance 1.03 2.85 6.81 7.66 3.89 -0.14
Oppenheimer Institutional Money Market Fund L 0.01 003 0.11 0.14 0.15 107
iMoneyNet First Tier Institutional Money Market Index| 0.01 0.02 0.05 0.06 0.07 0.86
Variance 0.00 0.01 0.06 0.08 0.08 0.21

- @
Confidential. For one-on-one discussion purposes only. Not to be used with consumers as sales literature. OFI Private Investments

See Disclosure Page for additional information. The Right Way to Invest
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Disclosure

The performance data quoted represents past performance, which does not guarantee future results. The investment return and principal value of an investment will
fluctuate so that an investor’s units, when redeemed, may be worth more or less than the original cost. Current performance may be lower or higher than the performance
quoted. For performance data current to the most recent month-end, visit us at www.statefarm.com or call us at 1.800.447.4930.

1. Performance is based on net asset value and does not take into account any applicable sales charges. If sales charges were deducted, performance would be lower.
2. Benchmark returns for the period Since Inception began on November 3, 2008 for all Portfolios. Returns shown for Portfolios with less than a full year of operations are
cumulative, not annualized returns.

The Custom Benchmarks for The State Farm College Savings Plan are based on a blend of the benchmarks applicable to each Underlying Fund category: for the
Oppenheimer Capital Appreciation Fund, the Russell 1000 Growth Index; for the Oppenheimer Value Fund, the Russell 1000 Value Index; for the Oppenheimer Main Street
Small- & Mid- Cap Fund, the Russell 2500 Index; for the Oppenheimer International Growth Fund, the Morgan Stanley Capital International Inc. Europe, Australia and Far
East (MSCI EAFE ND) Index Net of Dividends; for the Oppenheimer Developing Markets Fund, the Morgan Stanley Capital International Inc. Emerging Markets (MSCI EM ND)
Index Net of Dividends; for State Farm Bond Fund and the Oppenheimer Global Strategic Income Fund, the Barclays Capital US Aggregate Bond Index; for Federated U.S.
Government Securities Fund: 1-3 Years, the Merrill Lynch U.S. Treasuries 1-3 Year Index; for Oppenheimer Institutional Money Market Fund, the iMoney Net First Tier
Institutional Index. Investors cannot directly invest either in individual benchmark indices or combinations thereof.

The State Farm College Savings Plan (the “Plan”) is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan is established in
cooperation with State Farm VP Management Corp. (“State Farm”), the State of Nebraska, and OFI Private Investments Inc. (“OFIPI”), pursuant to which State Farm offers
classes of shares in a series of accounts within the Nebraska Educational Savings Plan Trust (the “Trust” and Issuer) that are distributed by OppenheimerFunds Distributor,
Inc. (“OFDI” and together with OFIPI, “Oppenheimer”). The Trust offers other accounts that are not affiliated with the plan.

The Nebraska State Treasurer serves as trustee of the Plan; OFIPI serves as the investment manager, with the oversight of the Nebraska Investment Council, and servicing
agent; OFDI serves as the distributor; First National Bank of Omaha serves as the program manager. State Farm does not provide investment management services for the
Plan.

The information presented in this document does not constitute investment, legal, or tax advice. Please consult your legal and/or tax advisor for specific information about
your situation.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future tuition and other higher
education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Returns on contributors’ investments in the Plan are not insured or guaranteed by the State of Nebraska, the State Treasurer, the Council, First National Bank of Omaha,
Oppenheimer or State Farm or any of their respective affiliates, directors, officers, or agents. Contributors to the Plan assume all investment risk, including the potential
loss of principal and liability for penalties such as those levied for non-educational withdrawals.

None of the State of Nebraska, First National Bank of Omaha, the State Treasurer, the Council, Oppenheimer or State Farm or any of their respective affiliates, directors,
officers, or agents shall have any debt or obligation to any contributor, beneficiary, or any other person as a result of the establishment of the Plan, and none of these
entities assume any risk or liability for money invested in the Plan.

OppenheimerFunds Distributor, Inc. is a member of SIPC. You may obtain information about SIPC, including the SIPC brochure, by contacting SIPC at 202.371.8300, or
online at www.sipc.org.

For Institutional Use Only. This material has been prepared by OFI Private Investments, a wholly owned subsidiary of OppenheimerFunds, Inc., for institutional investors
only. It has not been filed with FINRA, may not be reproduced and may not be shown to, quoted to or used with members of the public.

The State Farm College Savings Plan is distributed by OppenheimerFunds Distributor, Inc., Member FINRA, SIPC

Two World Financial Center, 225 Liberty Street, New York, NY 10281-1008

© 2012 OppenheimerFunds Distributor, Inc. All rights reserved.
OFI Private Investments’
The Right Way to Invest
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Nebraska Educational Savings Trust

Outreach and Marketing Activities

Presentations ¢ Advisor Calls e First National Bank and State Treasurer Outreach e Grassroots

Omaha Truck Center
Bellevue Public Schools Early Childhood Development Program
Kiwanis Group — Omaha & Scottsbluff
Advisors Nationwide
Speakers Bureau
Nebraska Medical Center
Ameritas Life Insurance
International Association of Administrative Professionals
Great Plains Regional Medical Center — North Platte, NE
2012 NAIFA/NAHU Conference
Moylan Kropp Retirement Group — Storm Chasers Customer Event
Union Pacific Benefits Fair
Columbus Community Hospital
Farris Engineering
Koley Jessen Maverick Hockey — NEST Nights
Omaha Plumbers Union Rose Theater — ‘Nate the Great’
University of Nebraska — Kearney Union Pacific Kids Fair
EducationQuest — Lincoln Bright Horizons Baby Shower Event
Salvation Army Kids Dream Winter Film Series
Omaha Storm Chasers — Hit the Books
Places we have been in Nebraska Nebraska Classic
Summer Arts Festival
Music and Mozzarella (Lincoln Children’s
Museum)
Cox Classic Kids Golf Clinic
Brain Buster Extravaganza — Durham Museum
Gage County Fair
Wild West Days — Durham Museum
Homestead Days 150 Year Celebration
Nebraska State Fair
Columbus Days
Husker Harvest Days
Lincoln South Pointe Scheels Tailgate
NESTFest Norfolk
NESTFest Gothenburg
NESTFest Scottsbluff
NESTFest Grand Island
Millard Public Schools — Parent/Teacher
Conferences

Primary Events

Alliance
Beatrice
Bellevue
Blair
Chadron
Columbus
Fremont
Gering
Gothenburg
Grand Island
Kearney
Lincoln
Norfolk
North Platte
Omaha
Papillion
Scottsbluff
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Nebraska Educational Savings Trust

Drawings and Scholarships

2012 Draw Your Dreams Scholarship

NESTFest S50 New Account Bonus

2012 NEST on the Farm Scholarship

NEST S50 Rollover Bonus

NEST New Account Drawing

NEST Focus on a Career Essay

10th Annual Why | want to go to College Essay Contest
Dinosaurs, Dawn of the Ice Age Scholarship
NEST FEST New Account Bonus

2011 Draw Your Dreams

NEST Back to School Backpack Drawing
2011 NEST on the Farm Scholarship
Omaha Kids Triathlon, Presented by NEST
New Plan, New Year Drawing

New Plan, Newborn Drawing




NEST ~ 2012 Marketing Highlights
NEST Direct Website Redesign
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2012 Calendar Featuring Winning Art from Draw your Dreams

The artistic talents of Nebraska
students, grades first through
eighth, are showcased in this year’s
MEST 2012 calendar Our calendar
art represents the MEST Draw
Your Dreams Scholarship contest
winners. The twelve winners each
received & $3,500 contribution to

a NEST Direct College Savings Plan
acoount and & spotfight in the
MEST 2012 calendar.

Twelve unners-up each received a
£750 contribution to & NEST Direct
Colege Savings Plan account and
inclusion in the NEST 2012 calendar
shown on the last page.

Caongratulations to all of our
featured artists.
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Initiatives/Campaigns

May 529 Day
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NEBRASKA'S 529 COLLEGE SAVINGS PLAN
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2"5 M National 529 Collage Savings Day

‘We're celebraling with three new opportunities for families
fo increase their savings

ONEST New Account Drawing
Envoll in @ rew NEST account for a chance o
win $529 io be added fo i Spread the word io
oihers about this opportunity of apen an
account in another student's namel

NEST 550 Rollover Bonus
Feceive $50 info @ new o exsting NEST
mocount for transferring assets from
another sccount.

9 MEST Focus on a Career Essay
Seudents ages. A Bubmil an sy
for @ chance to win §1,000 inlp a NEST
Plan account.

Celebrate  NEST=
[Re———




Investment Product Changes
June 22, 2012

Custom Plan Updates Page for Websites
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Highlights of

Lowor fees

Enhanced Investments:

1 Raplaced one inderbying Invastmant whi

g an opan arc

S 2
- 'V\ 4
= INES T Nebraska's 529 aavisor College Savings Plan .

o |

ok & Pefermance Pian Ugaatss

Highlights of

Lowered Fees:

anges June 22, 2012

Rangs of Tetal Exbmated Annual Aspel-Dased Fees

Wrestmant Option Class G

Afler Cnanges | Befors Changes | Ater Changes | Before Changes

AQe-T5580 AQresEne 0000 04% CE2-00E% 155-150% 15T161%

Age-Dased Growth 0.73-0.04% 0.82-0.06% 154-159% 157-181%

Age-Bated indes 083069% | DBE30TIN 1381 40% 1301 46%

Age-Dased Conssraatve | DA1-004% | oa7-0EE% | o4razEn Q4T-151%

Staic Growmn L% DN 156% 150%
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Kiplinger's Award/5-Cap Rating

MEBRASKA'S E3F COLLEGE BAVINGSE PLAN

Recognlzed by nat|0na| e}(perts NEENASKA'S §3% ADVISON COLLEGE SAVINGS FLAN

Praised by Mom and Dad. Recognized by national experts.
And becoming even stronger ...

e NEST Praised by Mom and Dad.

; And becoming even stronger ...

* New operational features e * Lowered faes NES T
Leam why national experts think 50 highly of the NEST Direct Plan and * Enhanced investments it el
bt £k becorming ewen stronger by visitng NESTS29. com/cholce. * Added new operstional features "

Talk t s abiut why rational axperts think 2 highly of tha MEST Advisor
Plan and how its bacoming even strangar, or visit NEST528Advisor.com.

Best 529 College TEEEE Received 3 5Cap Rating
Savings Plan (the highest) for both
for Fund Selection TETCET Residents and Mon-Residents Best 529 College

EEE W The ONLY 529 Advisor Plan to

Savings Plan receive a 5-Cap Rating for both
for Fund Selaction TETTT® Residents and Non-Resiclents

NEST Direct Website Carousel

Best 529 College Savings Plan

Fram Kiplinger's Parsonal Finance, December 2011 & 2011 Kiplinger's. All rights
reserved. Used by parmission and prolected by tha Copyright Laws of the United
States. The printing, copying, red|stribution or retransmission of this Contant withouw
exprass wiitten permissian is prohibited.




Insert for First National Bank Credit Card Statements

NEBRASKA'S 529 COLLEGE SAVINGS PLAN

Recognized by Kiplinger's.
Praised by Mom and Dad.

Kiplingers Perscnal Finance named Mebraska's
L22 College Savings Plan Best 529 College
Savings Plan for Fund Selection. Leam mare ard
\ Lbe=gin saving for vour student’s future by visiting
MESTS2%.comfichoice or call B77-914-4838.

W NEST

’ Hutrazka Escontend Sverge Trus
gl

RJ-19578

NEST Direct Website Carousel

P v T =

NEST received the
highest rating by

the influential
savingforcollege.com

Recognized by Kiplinger's. Praised by Mom and Dad.

Kiplinger's Personal Finance named Nebraska’s 529 College Savings Plan Best 529 .
College Savings Plan for Fund Selection. Learn more and begin saving for your
student’s future by visiting NEST529.com/choice or call 877-914-4838.

Nebraska Educational Savings Trust

An investor should consider the Plans’ investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement,
at www. NEST529Direct.com or www.NEST529Advisor.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary’s home state offers any state tax or other benefits that are only
available for investments in such state’s qualified tuition program and should consult their tax advisor, attorney and/or other advisor regarding
their specific legal, investment or tax situation.

Participation in the Plan does not guarantee that contributions and the investment return on contriboutions, if any, will be adequate to cover tuition
and other higher education expenses, or that a beneficiary will be admitted to or permitted te continue to attend an eligible educational institution.

*Except for the Bank Savings Individual Investrment Option, investments in the NEST Direct and NEST Advisor Plans are not guaranteed or insured by
the FDIC or any other government agency and are not deposits or other obligations of any depository institution. Investments are not guaranteed or
insured by the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council or First National Bank of Omaha or its autherized
agents or their affiliates, and are subject to investment risks, including loss of the principal amount invested. FDIC insurance is provided for the Bank
Savings Individual Investment Option up te the maximum amount set by federal law, currently $250,000.

G) First National Bank Omaha

s Program Manager
Trustes @2012 First National Bank of Omaha




Graphic for Bank Branch Screens

NEBRASKA'S 529 COLLEGE SAVINGS PLAN

- : N < 4 'Q

5> Caps NesT

NEST's Direct and Advisor Plans BOTH received
the highest rating—5 Caps—for Residents and
Non-Residents by savingforcollege.com.

|
m Learn more at NEST529.com/choice or ask
| | : ' abank representative.

Account Owner Email

/2 T:2012 Marketing CampaignsKiplinger's 5 cap June July 201 2\Account Owner Email\JpdatelvA_E525 - Windows Internet Explorer
»

B

) [*#2)[x] [& 0

€I |2 142012 Marketing Campsiansikiplinger's 5 cap June July 2012\Account Gviner EmailUpdatelvA_ES254_Augusts29. heml

Qe Edit View Favorites Tools  Help ‘ x & -

¢ Favorites | 5 [ Google (@) Personal, First Mational Ban... & | First National Employee Site...

7‘@?\2012 Marketing Campaigns'Kiplinger's 5 cap June J.. |_| i~ B - = @ - Pager Safety- Toos- @- 8 % @ 3
Al

Ifyou're having trouble viewing this email, please click here.

NEBRASKA'S 529 DIRECT COLLEGE SAVINGS PLAN

Recognized by national experts.
Praised by Mom and Dad. MNQL

L 2 2 4 2 2
L4 4 2 4 3
Best 529 College Savings Plan 5-Cap Rating (the highest) for both
i i and Non:. i

for Fund
by Kiplinger's Parsonal Finance by savingforcollege.com

And now your NEST Plan is

becoming even stronger ...

= Lower fees
« Enhanced investments
* New operational features

Click the buttons below to see why national experts
think so highly of our Plan or to leam more about
these changes.

National Recognition




College Savings Month ~ September

NEST Direct Website Carousel

AT

September is

AP

‘m.ow College Savings
Month

Take some time to review your
savings plan and goals and see if
you can increase your contributions.

1N

Proclamation Signing

Governor Dave Heineman with David Cota, left, Senior Managing Director of First National Bank, and the
Nebraska State Treasurer, right, displaying the Governor's Proclamation proclaiming September as
College Savings Month in Nebraska.



NESTFest

i 012 ]‘f MNESTFest Locations
= bluff October &
TF€§ ' f f e e
Es 2623 2nd Avenue
11 am. to 2 p.m.
Futures this bright deserve a celebration

ober &

Gothenburg O«
Gothenburg State Bank

Bring the entire family and join us at 900 Lake Avenue
MESTFest—a FREE event to celebrate 1mm-ita 2 g
Nebraska's 529 College Savings Plans. Norfolk October &

Enjorw a Saturday filled with free food, fun, and First Mational Bank & Trust
entertainment, and talk with professionals about 1500 Market Lane

simple ways to save for vour child's future, 1 am. to2pm,

ppmres  And while thers, ask about our Grand Island October 13

BOMUS MNESTFest New Account Bonus. Platte Vallay State Bank & Trust
810 Allen Drive

NEST ™= | e

Fobrmom Boueriorsl Sacras T

PLANES DE AHORRO UNIVERSITARIO 529 DE NEBRASKA

Harfolk

Norfolk

Saturday, October 6

11 a.m. to 2 p.m. First National Bank & Trust
500 Market Lane

Bring the entire family for this FREE event

Norfolk

Sabado 6 de octubre

11 a.m. a 2 p.m. First National Bank & Trust
en el 1500 Market Lane

* Carnival Games * Clowns and

« Fraa Foad Magic Tricks {Traiga a toda su familia a este evento GRATUITO!

= Face Painting * Coloring Station * Juegos de camnaval * Bailarines

* Pony Rides « Putting R * Comida gratis * Payasos y trucos magicos

D e e « Pintura facial + Estacién para colorear
Codamprimint * Exotic Zoo Animals + Pasaos en ponis + Campo de prictica da golf

* Dancers *+ And Much Morel * Playeras gratis para los # Animales exciicos del zoologico

and talk with professionals from Nebraska’s 529 Collage MAK pirimbimin sttt s ¥ mucho maal

Savings Plans about simple ways to save for your child's future y ademas hable con los profesionales de los Planes de Ahora
Universitario 529 de Nebraska acerca de las maneras sencillas

para ahomar para el futuro de sus hijs.

Spoakers Indude:  Don Stenbarg, Nebracka Stats Treasurer
Mike Flood, Nebraska Senator

Bk xR G ST Personas que hablarin:  Den Stenbeng, = tesorers estatal de Nebrasks
= Mike Flood, |a senadara de Nebradka
weset And while there, ask about our NES B Flehran: el dlaids i
BOMS | ESTFast New Account Bonus.
il st Y Miantras esté alll, pregunte acerca de NES‘,—
BT oectro Extra para Nuevas Cuentas NESTFest.




Kids Savings Program

NEBRASKA'S 529 COLLEGE SAYINGS PLANS

Spmmms Esrpisrad Eamngs st

a

Teach Your Child To Save!
| name are six times mare liksty to

Dl youi krvew that children whe
KIDS saunes |
PROGRAM
goto college and be successful?

have a savings account in their
The Kids Savings Program® was crested ta help show your child the

importance and benefit of saving!
Get Started!
1. Vistconacftha and receive @ Kids Sav

Program salst. B sura to wiiks your childs nema on tha
chesignated ara Ineida the Kids Sangs Frogram aalet.

2. Bring your chikd Into tha bark o fiva differant days batwsen
Dcicbar 1 and Cecambar 21,2012 1o deposit a minimum of §5
pervisit imto hs ar har minor sswings account ffor & minmum
tetal of 525).

. Foraach daposk, 3 savings sticker will ba appled to your
childz wallat.

. Onca your child recehvas five savings stickars, you wil ba givan
2 Complation Packet.

5. Readtha Cffictal Rules, completa the Certificata of Complation,
and sandtha Cartificate to NEST. Youwilithan be slgible ta
recaivaa §35% banus i yaur il new or adsting NEST
Ciractar NEST Scviscr Callege Savings Plan Account.

w

B

Its that easy! Thank you for showing your child the
impartance of saving,

=25 NEST Bonus

Talk to & Personal

Barker for mor
information.
wzw Dacwnz e 16 50 !3(} E B = ALIT Beloy S
w-mmm.m T o
T m oy
T e e

m-—-,mm—-, &

[ ierarcormse il

[FIRST NAME
LAST NAME

T Sea O Rk, ot d Tormare infa FaTiiEikty raquFamants San
pnnp ting banks cn reverse sids.

- m !M!‘ 2012 525 will be depasited Into 2 IWD( NBTI’MI"NETWIDF
= hﬂo o, Way not ba comined whh any ot na 535 orarparcuso:

SeﬁuwllhlcmﬂlmﬂwynurNBrDInnarNEﬂm,anllmswrgPhn b‘ihumarv
2, 2013 The mﬁww&v may l%bomdum % anthe
mihi nrmlng:mmmnwn “Ax o Sptambar 18, 2012 cummnvnngn;
Sepsndng enha paTing bl g Zceounscalnca. The rte hi 3 3y . ot iy
uca samings an account. Mambsr FO)

MMBMMFDEIMHM"‘IM Bank, Stabe or Fedaral Guaramss | May Losa Valus

4 Excipttha Birk Sngs ebicks) Invsstmant Dption

e saviNGs
i

As part of the Kids Savings Program*, each day you meke a

yclu receive five uvlngs
Is to receive a $25% bonus inte

_your new o existing NEST Diract or NEST Advisor Collage

gs Plan Mcﬂl.!l."]t_:'

10



Just Start and See How Easy it is to Save

Insert for First National Bank Credit Card Statements

NEBRASKA'S 529 COLLEGE SAVINGS PLANS LY

Just start and see how easy it is to save.

NEST makes it simple for you to begin and continue saving for
college with features to help you build your savings.

JUST START Smrtilng to save can be difficult with any. Gt started today!
long-term goal. With NEST you can open an account in A
minutes and complete the first steps. Visit NEST529.com/start

SAVE HOW YOU WANT NEST offers a variety of tools Eliclliz 9104848

and features to help you save your way.

CREATIVE WAYS TO SAVE Learn the creative ways other

NEST owners are saving money to their accounts. ®
THE POWER OF FAMILY Let other family NES ]
members know that one of the best ways to show

their love is by contributing to a NEST account.

Nebraska Educational Savings Trust

RJ-204

Onsert for First National Retail Banking Statements

NEBRASKA'S 529 COLLEGE SAVINGS PLANS

“ Just start ...

... and see how easy it is to save
with Nebraska’s 529 College
Savings Plans.

MEST makes it simple for you to begin
and continue saving for college with
features to help you build your savings.

Learn More >

NEST-1181 FNMI Web Banner

In Now
s Sign up for Automatie
Just start and see how easy it is to save. i

ance to wij
NEST makes it simple for you to begin and Sy

$
continue saving for college with features to NES ? 529

help you build your savings. Get started today! into your NEST
Visit NEST529.com/start or call 877-914-483g, s s Sman st Account*

*Visit NEST529.com/start for official rules.

An investor should consider the Plans’ investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement,
at www. NEST529Direct.com or waww. NEST529Advisor.com, which contains more information, should be read carefully before investing.

Investors should consider before investing whether their or their beneficiary’s home state offers any state tax or other benefits that are only

available for investments in such state’s qualified tuition pregram and should consult their tax advisor, attorney and/or other advisor regarding
their specific legal, investment or tax situation,

Participation in the Plan does not g that contributions and the i return on contributions, if any, will be adequate to cover tuition
and other higher education expenses, or that a beneficiary will be admitted to or permitted to continue to attend an eligible educational institution.

Except for the Bank Savings Individual Investment Option, investments in the NEST Direct and NEST Advisar Plans are not guaranteed or insured by
the FDIC or any other government agency and are not d or other obligations of any dep ¥

institution. Investments are not guaranteed or insured by the State of Nebraska, the Nebraska State i

Treasurer, the Nebraska Investment Council or First National Bank of Omaha or its authorized agents or

their affiliates, and are subject to investment risks, including loss of the principal amount invested. FDIC

insurance is provided for the Bank Savings Individual Investment Option up to the maximum amount set E,

by federal law, currently $250,000. e

® First Notional Bank Omaha

4 Program Manages

©2012 Farst Naticnal flank of Omaka
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15 Creative Ways to Save

¥ = -

What are the most creative ways you save for your NEST account? Mi%é

indows Internet Explorer

al Savings Trust - The Dream is Rea
=

G| [B] [+ &

o nest52adirect. com/

[x &

es  Tools Help

ogle @Persunal, First Mational Bani,.. & | First Mational Employee Site. ..
[ @y - Page- Safety- Tooks- @- 8 A R

8- 8

wings Trust - The Dream is Real | |

Online Survey

What are the most creative ways you save for your NEST account?

FOWERED BV

[E] ALLEGIANCE
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Scholarships

Explore yti{r future

OCcus on ).Lur careern
to arn $1,000 toward.

NESTE

Essays must b racaived by May 31, 2012, Ten (100 winnars wil ba selacted by Juna 20, 2012, o recsiva a $1,000
i lan account.

NEST C

Mehraska studsnts, ages 11-14, can submit a typed essay describing their
first week in their desired career. The essay must be no longer than 750
words and reflect the student’s own research, writing and original thinking.

Tha NEST Dissct P nd
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e oo
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o ek o e e !
MarbarseC d
| MapLoxstsb K
et e Tonian

[ ————

MEBRASKA"S 529 COLLEGE SAVINGS PLAN

NEST $529

New Account

Create new opportumtles

A drawing to win $529 toward 3
NEST 529 College Savings Plan

Open a new NEST Direct Plan or NEST Advisor Plan account betwesn
May 1 and May 31, 2012, and you will be entered into the NEST $529
New Account Drawing. Ten winners will be randomly selected on
August 1, 2012, 4o receive a $529 contribution depesited into a NEST
Collage Savings Plan account.

NEST

Sam e ot e s gy e

“~._l1»,

Smart money
for college:

NEST 1
%50 Rollover
Bonus J

- S

Roll aver assets to a new or existing NEST Direct Plan or NEST
Advisor Plan account between June 1 and June 30, 2012, and
we'll deposit a $50 Rollover Bonus to your NEST 529 College

Savings Plan account.

s ks Pl Nebcass St Tassum: Tha
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NEBRASK

celebrate NESTFest 2012,

=ring a

S 529 COLLEGE SAVING

PLAN

| 42 )

New aceounts must be opened and funded between Gstober 6, 2012, and Nevember 13, 2012

$50 NESTFast New Account Bonus Offer Rules

. ) Accn Ty section of the
" poger
 Tha e
at o 0wt nforion tbu providec
e
a 2012, buta
g ha§50 Bomis
a
P ¥ e,
6. Limitoro (17550 Eorus por Now Account.
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9  Picture this:
3 $3,500 contribution to a NEST
529 College Savings Plan account

Tuatas

i $50Brua Fih Fogram Marwgr suspscs Faad o sasa o the promasin.

Posietmie ity

Draw Your Dreams

Scholarship

Use yaur artistic skills to create 2 9"x12" landscape pictune of what you dream
of becaming when you grow up. Nebraska students in first through eighth grade
are dligible, and entries must be received by October 31, 2012, The Nebraska Art
Teachers Asscciation wil sslect 12 winners and 12 unners-up from all sntries whe
will recsive contrikutions to a NEST 527 College Savings Plan azcount.

P ——

Tha MEST Diact Flan is 0 ¥ ot Hbraska Stale Taaaren Tha NEST Orc
afirs the Phn Trust.
natafilated with the MEST Direct Plan. The NEST Drect P 25 2 qualiied
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Scholarship

Plart the SeedS for
Nebraska’s future. =

An essay contest to eam $3500 toward |
& NEST 529 Colleg Savings Plan

orwho have a parent or guardian who works on a Nebraska farm, can submit a
sttt typad sssay, o mors than 750 words, describing what farming mesns in their
life and hews being in a farming famity will influence their higher educatian.

NEST‘ Nebraska residents between 7 and 13 years old, who live on a Nebraska farm
(=

Entiies are due by August 6, 2012. Three winners wil be sslected on August 22, 2012: ane whais
between 7 and 9 years old, one between 10 snd 11 and one between 12 and 13.

[ —

Trazurar Tha NEST Dusacr Pon
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o 2 5o of sty thn Flon Trust which
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NEST on the Farm Winners

Back row, left to right: Emma, Jace, Nebraska State Treasurer, Katie
Front row, left to right: Tucker, Morayah, Megan
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Message from the Nebraska State Treasurer

Wi cms ol b o o o e
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stout—uhather you are 3 saffdrecied Invastor orara
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‘you can click through aboutcollege

callaga age. A yaur assats Eegin 1o sccumulite, uie
the Callsga Savtngs Caleulatr 1o idermify how you ara
prograasing towars yeur cellege sngs goaki

Want 2n cagy way 1o 2 commibutions without dipping
into yeur oan padets? Raad abaut ways io sava avan
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crwreese NESTS 29 Adhisor:com (et Achviser Plar]. Andl
maks them ameng your mest frequerty wstad sites,

SAVE, SPEND, SHARE — a family guide to understanding how
to get the most out of your savings.
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Taach your childran about
e importanca of saving i
At vary young ags, children
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SPEND.
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Message from the
Nebraska State Treasurer
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FA (Financial Advisor) Magazine
Big Red Report

NEBRASKA'S 529 ADVISOR COLLEGE SAVINGS PLAN

Recognized by national experts.
Praised by Mom and Dad.

*Low fees

11 well-respected investment
managers

* Service excelience

Learn why nationel experts think zo highly

< our Plan and how it becoming even

strcnger. Vish NESTS29Advisor.com o

all 779084834, To schachile 8 masting

with our Natioral Salez Directer, email

NESTOTL.com.

NES

Matrasi Emnsered Sovrn Vst

The ONLY 52 Aduser Planta
Bast 529 Callegs Savings Plan eeew
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Trasurar. Tha NEST Adkisor Pbn
Plan Trust,
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o af Coda.
A P sk, e Tha Progem Dichisur
Stemant niammagan, hoult
bafara sl
h d “hisar, athar
#dhsar regardhg thalr specift lagal Imsstmant or tx stustion.
Farat iton
and e tigher = — plervl
Bt for = T —
[ Toetom e Pr Fe ik g
e e S e S e S s ey
e v 12 v sk ot Ly ok o, vty ST50,00,
‘Nabragkal E o Tt lsauer
Nebradka Ivactmant Invesiment Cvernight

Marber SIPC
First National Captial Markats and Frst Natoral Bark of Omars s afffsies.
(@) o sotanotork omora
| s, [
—

"
ot Bank Swinge bnchd s romrart Cetien,

Big Red Report Poster Banner

Save for College with Nebraska'’s 527 College Savings Plans
Affordable » Flexible investment options » Smart savings tools .
Call B77-914-4838  Vist www NESTS29 com/bigred Speak to your financial advisor NEST

P [t

Nebraska Life Magazine
Momaha

NEBRASKA'S 529 COLLEGE 5AVINGS PLAN

Recognized by national experts.
Praised by Mom and Dad.

Learn why national experts think so Highly of the NEST Flan. .
Wisit NESTS29.com/memaha or call 877-914-4838. NES i

Learn more and begin saving for your child's future today. [ —————

=
BEest 529 College Savings Plan T E €T E Highest 5-Cap Rating for bath
for Fund Selection Residents and Mon-Residents
by Kiplinger's Paronal Finance TEOEeeE® brvigorolgeom
| — = - —

An Investor should consiger the Plans” investment objectives, risks, chamges, and expenses before Investing. The Program Discosure Stestement,
at wwi NESTEZFOirect.com or www MESTE28AdWisoroom, which contzins mo e informetion, should be reed carefully before Invesing.
Imvestors should consider befom nvesting whether thair or their baneficlanys home state offers any gate tax or other benefls that are only
availzbie for nvestmants in such states qualified twison program and should consuit their tax 2oMison, attomeay anaor other advisor mgaraing
thair spaciflc legal, iInvesmert or tax diuadon

Participation inthe Plan doss not quarantss that contriutions and the investment retum on contriautions, if amy, will be sdequats to

cower tuition and other higher education expenses, or that a bensficiany will bs admitted to or permitted to continus to attend an eligible
sducational institution.

Except for the Bank Savings Individual Investment Opption, investments in the MEST Dirsct and MEST
Achvisor Plams are not guarantesd orinsursd by the FDIC or any other government agency and ane
niot deposits or other chiligations of anv depository institution. Imvestrnents are not guarantesd or
insurd by the State of Mebraska, the Mebraska State Treasurer the Mebraska Investrent Councl, or
First Mational Bank of Omaha or its authorized agents or thair affiliates, and are subject to investment ey Mg

risks, inclucing loss of the prindpal amount invested. FDIC insurance is provicked for the Bank Savings 02312 Feri Masianal Bark of Omnsha
Individua Investrnent Option up to the maximum armount set by federal law curmently $250,000.

{f) Fex ational Bank Omaha
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Community Newspaper Ads

Save for College

with Nebraska'’s 529 College Savings Plans

* Affordlable
* Flaxible investmeant

options
* Smart savings fools

Harrmpa Ldcus v Savivas i

™

Call 877-914-4838  Visit NEST529.com/community
Speak to your financdial ackisor

NESTFest 2012

Gothenburg

Grand Island 2
Norfolk 01

Scottsbluff £§t 2 e 0
. f =) &
:. NESTF Gothenburg Ey

Futures this bright
deserve a celebration

Bring the entire family for FREE
food, fun, and entertainment @ And whils there,
askabiout our
and MESTFast Maw
talk with professionals from Nebraska's 529 College Savings Account Bonus.
Plans about simple ways to save for your child’s future.

Gothenburg

Saturday, October 6 NES‘*-"—

11 amto 2 p.m. Gothenburg State Bank
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NESTFest — Scenes From Gothenburg
October 6, 2012
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NESTFest — Scenes From Norfolk
October 6, 2012
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NESTFest — Scenes From Scottsbluff
October 6, 2012




NESTFest — Scenes from Grand Island
October 13, 2012




-3 T . ®
wings Plan Truge NES‘T'

Annual Audit | Year End 12/31/2011 | Copyright 2012 | Nebraska State Treasurer Don Stenberg Nebraska Educational Savings Trust

NEST in the News

NEBRASKA NEWS MEDIA, 2012

Oct. 4, Gering Courier, “Nebraska Educational Savings Trust, First National Bank to host NESTFest”
Oct. 15, KHAS-NBC, “Residents investing in higher education”
Oct. 7, Grand Island Independent, “NESTFest to offer college saving advice for parents”

Sept. 28, Ainsworth Star-Journal, “NEST Direct College Savings Plan Announces ‘NEST on the Farm’ Scholarship
Contest Winners”

Sept. 28, Blair Enterprise, “Arlington’s Green named essay contest winner”

Sept. 27, Cozad Free Press, Cozad Tri-City Tribune, “Gothenburg State Bank to Host ‘NESTFest’”

Sept. 27, Arlington Citizen, “Green named NEST on the Farm scholarship contest winner”

Sept. 26, Gothenburg Times, “Celebration offers opportunity to learn about saving for college”

Sept. 26, Norfolk Daily News, “College savings, family fun focus of NESTFest”

Sept. 26, Wymore Arbor State, “Odell girl wins scholarship contest”

Sept. 26, Orchard News, “NEST on the Farm Scholarship Winners Announced”

Sept. 26, Fairbury Journal-News, “NEST Direct College Savings Plan announces NEST on the Farm Scholarship
Contest Winners”

Sept. 26, Ainsworth Star-Journal, “NEST Direct College Savings Plan Announces ‘NEST on the Farm’ Scholarship
Contest Winners”

Sept. 22, Beatrice Daily Sun, “Zarybnicky wins scholarship”

Sept. 20, Holt County Independent, “NEST on the Farm Scholarship Contest Winners Announced”

Sept. 20, Imperial Republican, “Champion girl wins scholarship”

Sept. 20, Thomas County Herald, Bloomfield Monitor, Atkinson Graphic, “Governor Heineman Proclaims
September as College Savings Month”

Sept. 19, Ainsworth Star-Journal, “Local ‘NEST on the Farm’ Scholarship Runner-up Announced”

Sept. 17, KHGI-ABC, Morning News; KOLN-CBS, Midday News

Sept. 17, Alliance Times-Herald, “September Is College Savings Month”

Sept. 16, Omaha World-Herald, “September named as College Savings Month”

July 28, Omaha World-Herald, CHALKBOARD “College Accounts”

July 27, Deshler Rustler, “Second Annual ‘NEST on the Farm’ Scholarship Contest”
July 20, Norfolk Daily News, “Essay winners”

July 3, Nebraska Farmer, “Win a ‘NEST on the Farm’ scholarship”

June 23, Lincoln Journal-Star Neighborhood Extra, “Essay by Scott Middle School student wins award”
June 21, Wayne Herald, “Simpson wins NEST essay contest”

June 15, Lincoln Business Journal, “Education notes”

June 15, Norfolk Daily News, “NEST on the Farm”

June 14, Grant Tribune-Sentinel, “Nebraska’s college savings plans earn national recognition”

June 14, Wahoo Newspaper, “Heineman, Stenberg recognize importance of saving for college”

June 12, Kearney Hub, “Husmann’s college savings essay places third in district”

June 7, Imperial Republican, “’NEST on the Farm’ scholarship contest geared to farm families”

June 6, York News-Times, “Stromsburg youth wins Third District essay contest”

June 1, Midlands Business Journal, “Financial aid, college savings plan among some options”
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May 31, Chappell Register, “Governor Heineman, Treasurer Stenberg Join Together to Recognize College
Savings Day in Nebraska”

May 31, Clearwater Record-News, “College Essay Contest”

May 31, Lincoln Journal-Star, “State college savings plans get high ratings”

May 30, Papillion Times, “Platteview Central student already preps for college”

May 25, Scottsbluff Business Farmer, “Gov. Heineman and Treasurer Stenberg join together to recognize
College Savings Day in Nebraska”

May 23, Omaha World-Herald, “Aim is to amp up interest in college savings plans”

May 18, Omaha Star, “Storm Chasers to Recognize 12 College-Bound Students”

May 17, Grant Tribune-Sentinel, “Essay contest worth $1,000 offered to students ages 11-14”

May 17, Holt County Independent, “Winners Announced in Annual Essay”

May 10, Dodge Criterion, “’Focus on a Career’ Essay Contest Announced for NEST”

May 10, Pender Times, “Contest asks essayists to describe careers”

May 9, Humphrey Democrat, “’Focus on a Career’ Essay Contest announced”

April 9, Omaha World-Herald, Beatrice Daily Sun, “Nebraska college savings plan works to limit expenses”

March 29, Wayne Herald, “State Treasurer reminds students about coming essay contest deadline”

March 28, Coleridge Blade, “Students reminded about upcoming essay contest”

March 28, Papillion Times, “Chasers ask for college essays”

March 25, North Platte Telegraph, “Contest deadline is coming up”

March 24, Lincoln Journal-Star, “State’s 529 plans to offer more options”

March 23, Omaha Star, “Stenberg Reminds Students About Upcoming Essay Contest Deadline”

March 22, Arthur Enterprise, Chappell Register, “State Treasurer Stenberg reminds students about upcoming
essay contest deadline”

March 22, David City Banner-Press, “Essay contest can pay big reward for college”

March 22, Wahoo Newspaper, “Deadline approaching for essay contest”

March 21, Midland News, “Why | want to go to College essay contest deadline approaching”

March 21, Genoa Leader-Times, Humphrey Democrat, “State Treasurer Stenberg Reminds Students about
Upcoming Essay Contest Deadline”

March 21, Neligh News and Leader, Clearwater Record-News, “Essay Contest Deadline April 6”

Feb. 19, Lincoln Journal Star, “‘Draw Your Dreams’ exhibit set for Capitol”

Feb. 17, Midlands Business Journal, “Education notes...”

Feb. 16, Omaha World-Herald, “’Draw Your Dreams’ art to be displayed”

Feb. 16, Madison Star-Mail, “State Treasurer Stenberg announces NEST”

Feb. 15, Lincoln Business Journal, “Education notes...”

Feb. 1, Scottsbluff Star-Herald, “State Treasurer announces 2012 essay contest”
Feb. 1, West Point News, “Affording college: Key is to have a plan”

Jan. 26, Chappell Register, Wauneta Breeze, “State Treasurer Announces 2012 Essay Contest”

Jan. 21, Lincoln Journal-Star Neighborhood Extra, “Essay contest asks grades 7-8 why they want to go to
college”

Jan. 19, Imperial Republican, “Essay contest asks students about college aspirations”

Jan. 19, Harlan County Journal, Deshler Rustler, Custer County Chief, “State Treasurer Don Stenberg announces
2012 Essay Contest”

Jan. 18, Gretna Breeze, “Win college money”




Annual Audit | Year End 12/31/2011 | Copyright 2012 | Nebraska State Treasurer Don Stenberg Nebraska Educational Savings Trust

Jan. 17, Douglas County Post-Gazette, “College Savings Program opens essay contest”

Jan. 14, Omaha World-Herald, “Essay Contest”

Jan. 13, Omaha Star, “State Treasurer Don Stenberg Announces 2012 Essay Contest”

Jan. 12, York News-Times, David City Banner Press, Wakefield Republican, Arthur Enterprise, Dodge Criterion,
“State Treasurer Don Stenberg announces 2012 Essay Contest”

Jan. 12, Hickman Voice, “’“Why | want to go to college’ 2012 essay contest opportunity”

Jan. 12, Grant Tribune-Sentinel, “Contest offered to students yearning for college”

Jan. 11, Midland News, Genoa Leader-Times, Colfax County Press, Creighton News, Leigh World, Mitchell
Index, Wahoo Newspaper, “State Treasurer Don Stenberg announces 2012 Essay Contest”

Jan. 11, Benkelman Post News-Chronicle, “2012 Essay Contest”

Jan. 11, Aurora News-Register, “NEST essay contest to offer scholarship funds”

Jan. 11, Coleridge Blade, “State Treasurer announces contest”

Jan. 11, Neligh News and Leader, “Sponsoring Essay Contest on Motivation to Attend College”

Jan. 9, Keith County News, “’“Why | Want to go to College’ essay contest underway”

Jan. 8, North Platte Telegraph, “State’s essay contest started”

Jan. 6, Sidney Sun-Telegraph, Cedar Rapids Press, “State Treasurer Announces 2012 Essay Contest”

Jan. 5, Tecumseh Chieftain, “State Treasurer Don Stenberg announces 2012 ‘Why | Want to Go to College’
essay contest”

Jan. 1, North Platte Telegraph, “State has one of ‘best college savings plans’”

NEBRASKA NEWS MEDIA, 2011

Dec. 27, Omaha World-Herald, “State has one of ‘best college savings plans’”
Nov. 22, Omaha World-Herald, “Best in the NEST wins scholarship”
Oct. 18, Lincoln Journal-Star, “State college savings plan insured by FDIC”

Sept. 25, Columbus Telegram, “Saving for college focus Saturday at NESTFest”

Sept. 23, Columbus Telegram, “NESTFest set at Frankfort Square”

Sept. 16, McCook Gazette, “NEST Scholarship winners announced at State Fair”

Sept. 15, Frontier County Enterprise, “Colton Thompson of Eustis wins $5,000 NEST Scholarship”

Sept. 15, Cozad Free Press, “Eustis’ Thompson Wins NEST Scholarship at NE State Fair”

Sept. 15, Madison Star-Mail, “First National Bank of Omaha announces NEST on the Farm Scholarship Contest
winners”

Sept. 15, Grand Island Independent, “State officials encourage savings early for college”

Sept. 14, Elgin Review, “Beckman Wins Farm Scholarship Contest”

Sept. 14, Elwood Bulletin, “Thompson awarded NEST scholarship at State Fair”

Sept. 14, Alliance Times-Herald, “State Officials Encourage Saving Early for College”

Sept. 10, Grand Island Independent, “Dannebrog boy earns ‘NEST on the Farm’ scholarship”

Sept. 15, KHGI-ABC, Morning News

Sept. 14, KHGI-ABC, Early Evening News

Sept. 1, Grant Tribune-Sentinel, “FDIC-insured savings option added to college program”

Sept. 1, Strictly Business, “Nebraska Educational Savings Trust Awards over $100,000 in Automatic Investment
Plan Bonuses”
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Aug. 25, Monitor, “FDIC Option will Become Available Later This Year”

Aug. 25, Hickman Voice News, “Nebraska Investment Council approves option for Nebraska College Savings
Program”

Aug. 4, Wahoo Newspaper, “Deadline approaching for scholarship contest”

Aug. 4, Alliance Times-Herald, “Farm Scholarship Contest Deadline Approaching”

July 30, Scottsbluff Star-Herald, “Deadline approaching for Farm Scholarship”

July 28, Atkinson Graphic, Benkelman Post & News-Chronicle, “Deadline for NEST Scholarship Contest”

July 28, Imperial Republican, “Essays on farm life could net students $5,000 scholarship”

July 28, David City Banner-Press, “Announcing NEST scholarship for children of Nebraska farmers”

July 28, Cozad Free Press, Cozad Tri-City Tribune, “Scholarship Contest Is Being Offered to Farmers’ Children”
July 28, Oxford Standard, “Farm scholarship available youths”

July 28, Wahoo Newspaper, Chappell Register, “Deadline approaching for NEST scholarship”

July 27, Nance County Journal, Cedar County News, Milford Times, “Deadline August 5 for NEST on the Farm
Scholarship contest”

July 27, Gretna Guide-News, “Scholarships available for children of farmers”

July 27, Orchard News, Bridgeport News Blade, Midland News, Coleridge Blade, Gothenburg Times, “Deadline
for Farm Scholarship Contest”

July 27, West Point News, “Entries due for NEST on the Farm scholarships”

July 28, Bloomfield Monitor, Custer County Chief, Humboldt Standard, Sutherland Courier-Times, Wood River
Sunbeam, Register, “Deadline Approaching for NEST on the Farm Scholarship Contest”

July 26, Wymore Arbor State, “NEST on the Farm Scholarship Contest”

July 26, Douglas County Post-Gazette, “Scholarships available for children of farmers”

July 25, Grant County News, “Deadline Approaching for NEST on the Farm Scholarship Contest”

July 21, McCook Gazette, “FNB of Omaha, NEST announce the NEST on the Farm Scholarship Contest”

July 15, Lincoln Business Journal, “FNBO and Nebraska State Treasurer Don Stenberg have announced
scholarship contest”

July 14, Cozad Tri-City Tribune, “Scholarship Contest Is Being Offered to Farmers’ Children”

July 14, Sidney Sun-Telegraph, Western Nebraska Observer, “NEST Scholarship Contest Announced”

July 14, Humboldt Standard, “Enter Now for $5,000 Farm Scholarship Contest”

July 13, Burwell Tribune, Coleridge Blade, Elgin Review, North Bend Eagle, “First National Bank of Omaha,
Nebraska Educational Savings Trust Announce the NEST on the Farm Scholarship Contest”

July 10, North Platte Telegraph, “Scholarship contest for children of Neb. Farmers”

July 9, Beatrice Daily Sun, “Deadline nears for $5,000 farm scholarship contest”

July 9, Scottsbluff-Star Herald, “NEST on the Farm Scholarship Contest opens”

July 9, Omaha World-Herald, “CHALKBOARD—new scholarship”

July 7, Tecumseh Chieftain, “Farm Scholarship Contest”

July 7, Custer County Chief, “Bank announces farm scholarship”

July 7, Wayne Herald, “NEST on the Farm Scholarship Contest entries sought”

July 7, Arlington Citizen, “FNB announces scholarship for Nebraska farm kids”

July 7, Dodge Criterion, Hemingford Ledger, Hickman Voice News, Sutherland Courier-Times, Wahoo
Newspaper, “NEST on the Farm Scholarship Contest”

July 7, Wausa Gazette, “S5,000 NEST scholarship offered for farm children”

July 6, Sheridan County Journal Star, “NEST on the farm scholarship contest”

July 6, Sherman County Times, “First National Bank Scholarship Contest”

July 6, Aurora News-Register, “NEST farm scholarship contest begins”

July 6, Gretna Guide-News, “First National Bank, Nebraska Educational Savings Trust to hold Farm Scholarship
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Contest”

July 6, Columbus Telegram, “Scholarship contest planned”

July 5, Blair Pilot-Tribune, “FNB announces scholarship for Neb. farm kids”
July 1, Norfolk Daily News, “Scholarships”

June 11, Grand Island Independent, “Essay contest winners recognized”

June 8, Gretna Guide-News, “Gretna’s Lauren Foss recognized as Essay Contest Winner during Storm Chasers
Game”

June 1, Burt County Plaindealer, “Foundation’s success helps kids succeed”

May 29, Scottsbluff Star-Herald, “Local girl receives award”

May 29, Hastings Tribune, “Tribland”

May 22, North Platte Telegraph, “Winners in college savings program essay contest named”

May 22, Scottsbluff Star-Herald, “Essay contest winner announced”

May 21, Omaha World-Herald, “12 essay writers win college savings accounts”

May 18, Gretna Breeze, “Gretna youth wins essay contest”

May 18, Gretna Guide-News, “GMS Student among State’s top College Savings Program Essay Contest”

April 17, North Platte Telegraph, “College savings program saves money now and later”

April 15, Omaha Star, “Essay Contest Deadline Approaches”

April 14, David City Banner-Press, “Storm Chasers essay entries due April 20”

April 14, Stapleton Enterprise, Thomas County Herald, “Deadline Approaching for College Savings Program
Essay Contest”

April 14, Grant Tribune-Sentinel, “9th Annual Essay Contest accepting essay submissions until April 20”
April 13, Scottsbluff Star-Herald, “Essay contest deadline nears”

April 13, Gretna Breeze, “Essay contest deadline is April 20”

April 13, Mitchell Index, “College Savings Plan Contest”

April 13, Red Cloud Chief, “Students invited to submit their essays for contest”

April 13, Bellevue Leader, “Essay contest entries due in one week”

April 12, Kearney Hub, “College savings program essay contest now open”

April 7, Sutherland Courier-Times, “Deadline Approaching for College Savings Contest”

April 7, Arthur Enterprise, “Seventh and eighth grade students essay contest could net $1,000 award”
April 7, Alliance Times-Herald, “Grade 7-8 Essay Contest”

April 7, Imperial Republican, “Junior high students could win $1,000 for college”

April 6, Ralston Recorder, “Essay contest under way”

April 6, Sidney Sun Telegraph, “$1,000 Offered for Top Essay”

April 1, Omaha Star, “Storm Chasers Present 2011 Essay Contest”

March 30, Bellevue Leader, “Essay entries to be accepted until April 20”

March 30, Gretna Breeze, “Essay contest for middle schoolers”

March 23, Sheridan County Journal Star, “Gordon Newborn Wins NEST Scholarship”

March 23, Ralston Recorder, “College savings essay contest entries due soon”

March 12, Beatrice Daily Sun, “College Savings Program announces 2011 essay contest”

March 10, Tecumseh Chieftain, “College Savings Program announces 2011 Essay Contest”

March 9, Bellevue Leader, “College savings essay contest under way”

March 5, Omaha World-Herald, “Contest options are abundant”

March 3, Wakefield Republican, Chappell Register “College Savings Program Announces 2011 Essay Contest”
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March 3, Waverly News, “Program offers essay contest for students”
March 1, Arlington Citizen, “College Savings essay contest underway”
March 1, Kearney Hub, “Essay contest prize is money for college”

Feb. 25, Hastings Tribune, “Changes come to state’s college 529 plan”

Feb. 24, Atkinson Graphic, Omaha Star, Harlan County Journal, Schuyler Sun, Wahoo Newspaper, David City
Banner-Press, “College Savings Program Announces 2011 Essay Contest”

Feb. 23, Ravenna News, “Essay contest for college savings plan”

Feb. 23, Bridgeport News-Blade, Genoa Leader-Times, “College Savings Program Announces 2011 Essay
Contest”

Feb. 23, Midland News, “College Savings Program announces 2011 essay contest Why | Want to Go to College”
Feb. 23, Springview Herald, “College Savings Essay Contest”

Feb. 21, Keith County News, “Why | Want to go to College essay Contest for seventh, eighth graders”

Feb. 20, North Platte Telegraph, “College savings program essay contest”

Feb. 19, Alliance Times-Herald, “College Savings Program Offers Essay Contest”

Feb. 17, Custer County Chief, “College Savings Program announces 2011 Essay Contest”

Jan. 26, West Point News, “Nebraska Educational Savings plan enhanced”

NATIONAL NEWS MEDIA, 2011-2012

Wall Street Journal - July 3, 2012

Smartmoney.com - July 3, 2012

Bankate.com - Feb. 2, 2012

Wall Street Journal - Jan. 22, 2011 and June 3, 2011
Morningstar - Jan. 2011 and Sept. 2011
Smartmoney.com - March 2011 and Aug. 12, 2011
Smartmoney.com - Oct. 11, 2011

Wall Street Journal - Oct. 10, 2011

AWARDS

Dec. 6, 2011 - NEST Named “Best College Savings Plan” for fund selection by Kiplinger’s Personal Finance
magazine

May 30, 2012 - Nebraska’s College Savings Plans Earn National Recognition — Best possible rating 5-Caps from
savingforcollege.com

NEWS RELEASES, 2012

Oct. 13, State Treasurer Stenberg at NESTFest in Grand Island Urges Nebraska Families to Save for College with
NEST
Oct. 6, State Treasurer Stenberg at NESTFest in Norfolk Urges Nebraska Families to Save for College with NEST

Sept. 27, Nebraska Educational Savings Trust and First National Bank of Omaha Announce ‘Draw Your Dreams’
Scholarship Contest
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Sept. 20, Nebraska Educational Savings Trust and Gothenburg State Bank to Host ‘NESTFest’ - Gothenburg
Sept. 20, Nebraska Educational Savings Trust and Platte Valley State Bank & Trust to Host ‘NESTFest’ - Grand
Island

Sept. 20. Nebraska Educational Savings Trust and First National Bank to Host ‘NESTFest’ - Norfolk

Sept. 20, Nebraska Educational Savings Trust and First National Bank to Host ‘NESTFest’ - Scottsbluff

Sept. 13, Governor Heineman Proclaims September as College Savings Month in Nebraska

Sept. 12, NEST Direct College Savings Plan Announces ‘NEST on the Farm’ Scholarship Winners

July 18, Nebraska’s 529 College Savings Plan Awards $10,000 to Essay Winners
June 6, NEST Direct College Savings Plan Announces Second Annual ‘NEST on the Farm’ Scholarship Contest

May 30, Nebraska’s College Savings Plans Earn National Recognition

May 22, Governor Heineman, Treasurer Stenberg Join Together to Recognize College Savings Day in Nebraska
May 23, Treasurer Don Stenberg Recognizes Nine Nebraska Students at Werner Park for Winning Essays

May 8, Treasurer Stenberg Selects 12 Winners in 10th Annual Essay Contest for 7th, 8th Graders

May 2, NEST Celebrates 529 College Savings Day with Drawing, Bonus

May 2, ‘Focus on a Career’ Essay Contest Announced

March 22, Nebraska’s 529 College Savings Plan Expands and Updates Investment Choices, Lowers Prices
March 15, State Treasurer Stenberg Reminds Students about Upcoming Essay Contest Deadline

Feb. 13, State Treasurer Stenberg Announces NEST, Nebraska’s 529 College Savings Plan, ‘Draw Your Dreams’
Art Exhibit

Jan. 4, Nebraska State Treasurer Announces 2012 Essay Contest

NEWS RELEASES, 2011

Dec. 6, Nebraska Educational Savings Trust Named a ‘Best College Savings Plan’ by Kiplinger’s Personal Finance
magazine

Nov. 15, Draw Your Dreams Scholarship Winners Announced
Oct. 17, Nebraska’s 529 Plan Launches FDIC-Insured Savings Option

Sept. 23, FNBO to Host ‘NEST Fest’ - Columbus

Sept. 23, FNBO to Host ‘NEST Fest’ - Scottsbluff

Sept. 13, Lt. Gov. Sheehy Proclaims September as College Savings Month in Nebraska

Sept. 3, First National Bank of Omaha, Nebraska Educational Savings Trust Announce ‘NEST on the Farm’
Scholarship Contest Winners

Sept. 1, FNBO Announces NEST ‘Draw Your Dreams’ Scholarship Contest

Aug. 17, Nebraska Investment Council Approves State Treasurer Don Stenberg’s Request to Add an FDIC-
Insured Savings Option to Nebraska College Savings Program

Aug. 9, NEST Awards Over $10,000 in Automatic Investment Plan Bonuses

Aug. 3, State Treasurer’s Staff to Be at Lancaster County Super Fair
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Aug. 1, FNBO, NEST and Omaha Children’s Museum Announce ‘Dinosaurs, Dawn of the Ice Age’ Scholarship
Contest

July 25, Deadline Approaching for NEST on the Farm Scholarship Contest
July 1, Scholarship Announced for Children of Nebraska Farm Families

June 29, First National Bank of Omaha, Nebraska Educational Savings Trust Announce the NEST on the Farm
Scholarship Contest

May 24, Essay Contest Winners Recognized at Home Plate During Storm Chasers Game
May 11, State Treasurer Stenberg Announces Winners in 2011 College Savings Program Essay Contest
May 4, NEST Announces Automatic Investment Plan Bonus

April 5, College Savings Essay Contest Deadline April 20

March 21, Newborn Wins Scholarship from NEST
March 11, NEST Awards 10 Scholarships

Feb. 16, College Savings Program Announces 2011 Essay Contest

NEWS RELEASE, 2010

Dec. 20, First National Bank named Program Manager for College Savings Plan of Nebraska
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Nebraska Educational Savings Trust

Contacts

If you have questions or comments regarding any of the Plans within the Nebraska Educational Savings

Plan Trust, contact:

Rachel Biar

Director, College Savings Plan
rachel.biar@nebraska.gov
www.treasurer.org

402-471-1088

Additional Information on each Plan can be found at:

NEST=

Nebraska Educational Savings Trust

NEST=

Nebraska Educational Savings Trust

Ameritrade
529 College Savings Plan

NEST Direct College Savings Plan
www.nest529direct.com
1-888-993-3746

NEST Advisor College Savings Plan
www.nest529advisor.com
1-888-659-NEST (6378)

TD Ameritrade
www.tdameritrade.com
1-877-408-4644

State Farm College Savings Plan
www.statefarm.com
1-800-447-4930






