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Plan Name Enable Savings Plan

Program Launch Date

Contract Term
Contract Notification
Contract Expires

Minimum Contribution

June 30, 2016

5 years with 2 additional 1-year renewal terms.
December 2020
June 2021

$50 / $25 with AIP or Payroll Deduction

Maximum Contribution $400,000

Age Limitations No age limit to open an account / onset of disability prior to individual’s 26th birthday

Residency Requirements None

NE State Income Tax Deduction $10,000 per tax return ($5,000 if married, filing separately)

Plan Fee
Program Management Fee
Total Underlying Investment Expenses and Fees

Direct Sold
Advisor Sold

$45 annual account fee
0.50%
Range: 0.50%-0.55% (0.50% Program Management Fee included)

Yes
No

Investment Manager

# of Investment Options
# of Target-Risk Options
# of Individual Options

Vanguard

5
3 (Growth, Moderate, Conservative) 
2 (Bank Savings) (Checking)

Annual Contribution Limit $15,000
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Participating State

Alabama Enable Savings Plan Alabama



Nebraska Achieving a Better Life Experience Program Trust Disclosure

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties 
that may be imposed under U.S. federal tax laws. Some states, including Nebraska, offer favorable tax treatment to their residents only if they invest in the 
state’s own plan. Investors should consider before investing whether their or their designated beneficiary’s home state offers any state tax or other state 
benefits such as financial aid, scholarship funds, and protection from creditors that are only available for investments in such state’s qualified ABLE program and 
should consult their tax advisor, attorney and/or other advisor regarding your specific legal, investment or tax situation.

This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell shares within a plan may only be made by the Program 
Disclosure Statement and Participation Agreement relating to the plan.

The Nebraska Achieving a Better Life Experience Program is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer, who serves 
as trustee of the program. The program offers a series of investment options and is intended to operate as a qualified ABLE program, pursuant to section 529A 
of the U.S. Internal Revenue Code.

An investor in the Nebraska Achieving a Better Life Experience Program should consider the investment objectives, risks, and charges and expenses associated 
with municipal fund securities before investing. More information about municipal fund securities is available in the issuer’s official statement. An official 
statement may be obtained by going to the website for the program or by contacting the State Treasurer’s office at 402-471-2455. The official statement should 
be read carefully before investing.

Participation in the Nebraska Achieving a Better Life Experience Program does not guarantee that contributions and the investment earnings, if any, will be 
adequate to cover all disability related expenses or that and account owner is eligible to participate in the program.

Neither the State of Nebraska, the Nebraska State Treasurer, the Nebraska Investment Council nor the Program Manager shall have any debt or obligation to 
any contributor, any beneficiary or any other person as a result of the establishment of the program, nor will these entities assume any risk or liability for mutual 
funds or other investment options in which the program invests.

Except for the Bank Savings Individual Investment Option and the Checking Account Investment Option, investments in the Nebraska Achieving a Better Life 
Experience Program are not guaranteed or insured by the FDIC, the program option’s investment managers, the State of Nebraska, the Nebraska State 
Treasurer, the Nebraska Investment Council, the Trust, First National Bank of Omaha, any of their respective affiliates, directors, officers or agents, or any other 
entity.

Contributors to the program assume all investment risk, including the potential loss of principal, and liability for penalties such as those assessed on 
nonqualified withdrawals. It is possible to lose money by investing in the program. FDIC Insurance is provided for the Bank Savings Individual Investment Option 
and the Checking Account Investment Option up to the maximum amount set by federal law, currently $250,000.
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The U.S. Congress enacted Section 529A of the Internal Revenue Code in December 2014, allowing for a tax-
favored savings program for eligible individuals with disabilities to be used to pay qualified disability-related 
expenses. The name of the law is Achieving a Better Life Experience Act or ABLE. The Nebraska Achieving 
a Better Life Experience Program Trust was passed by the Nebraska Legislature in the 2015 Legislative 
Session and signed into law May 27, 2015, by Governor Pete Ricketts. The law allows individuals with certain 
disabilities to create tax-advantaged ABLE savings accounts to use to pay for qualified disability-related 
expenses. 

The Nebraska ABLE program, known as the Enable Savings Plan, launched on June 30, 2016. Nebraska was 
the third state to offer an ABLE program. The Enable Savings Plan is a qualified savings program under Section 
529A of the Internal Revenue Code, which governs all state programs. There are five investment options in the 
Enable Savings Plan including growth, moderate and conservative mutual funds, a bank savings investment 
option, and a checking investment option. The Nebraska State Treasurer serves as the Program Trustee. First 
National Bank of Omaha serves as the Program Manager, and all investments are approved by the Nebraska 
Investment Council.

The Enable Savings Plan was specifically designed to encourage persons with a disability to save for future 
qualified disability expenses. The Plan assists individuals who have a disability, guardians and conservators by 
providing sound, wise investment choices for saving for the future. We appreciate all the families in Nebraska 
and across the nation who have put their trust in our 529A Enable Savings Plan. The Enable Savings Plan is 
committed to working diligently every day to make sure our plans are worthy of that trust.

Our mission is to provide eligible individuals with a convenient and tax-advantaged way to save for qualified 
disability expenses while preserving eligibility for resource based benefits. The Enable Savings Plan gives 
individuals with a disability an opportunity to save up to and including $100,000 and remain eligible for 
resource based benefits such as SSI (Supplemental Security Income), SNAP (Supplemental Nutrition Assistance 
Program) and Medicaid. The amount an individual could save prior to development of the ABLE plans was 
limited to $2,000. The annual contribution limit per account under 529A is $15,000 from all contributors to 
the account, and a qualified individual may only have one ABLE account. The eligible individual is the account 
owner and the beneficiary of the assets in the account. There is no age limit to open or use account assets, 
however, the disability must have occurred by age 26.

The Enable Savings Plan allows tax-free investments while saving for qualified disability expenses and are 
federal and state income tax-free. Funds can be used for expenses that are for the benefit of the individual 
with a disability in maintaining his or her health, independence, or quality of life. Anyone who contributes to 
an Enable Savings Plan account is eligible for a Nebraska State Income Tax Deduction of up to $10,000 per tax 
return ($5,000 if married filing separately). 

The Enable Savings Plan had 1,809 accounts at the end of the 3rd quarter for 2020 with $13,319,204 in assets 
in the Plan. Of those assets, 65% are from Nebraskans and 71% of the accounts are from Nebraska with 
the remainder of accounts coming from 38 other states. The average age of the Account Owner is 35 -- the 
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youngest is one month old and the oldest is 94. As of September 30, 2020, 401 new accounts have been 
opened in 2020, and the average account size of all accounts is $7,474.

On February 26, 2017, we welcomed Enable Savings Plan Alabama. The State of Alabama, through the ABLE 
Program Board, contracted with the Nebraska State Treasurer to participate in and create Enable Savings Plan 
Alabama, which is part of The Nebraska Achieving a Better Life Experience Program Trust.  Nebraska was the 
second state in the country to partner with another state to expand the number of people served through 
ABLE. As of September 30, 2020, there were 350 accounts and $2,163,048 in assets in the Enable Savings 
Plan Alabama. Of those assets, 82% are from Alabama and 85% of the accounts are from Alabama, with the 
remainder from 19 other states. The average age of the Account Owner is 38 – the youngest is two years old 
and the oldest is 85. As of September 30, 2020, 113 new accounts have been opened in 2020, and the average 
account size of all accounts is $6,438.

We have been able to reach individuals by traveling and promoting the Enable Savings Plan and Enable 
Savings Plan Alabama to local Nebraska and Alabama communities and organizations until the onset of the 
COVID-19 pandemic. We have taken advantage of promoting our plans at statewide events and by utilizing 
print media and social media outlets. We have enlisted the use of webinars and Zoom meetings to continue 
promoting our plans during the pandemic. A list of our promotions for both plans is provided in this report.

On August 6, 2020, the Governor signed Legislative Bill 705 which provides for distribution of funds from 
an Enable Savings Plan Account. This Legislative Bill allows for the transfer of funds upon the death of 
a designated beneficiary of an Enable Savings Plan Account. LB 705 also states that the State shall not 
seek recovery of any amount remaining in the account for medical assistance received by the designated 
beneficiary or their spouse or dependent under the medical assistance program pursuant to the Medical 
Assistance Act after the establishment of the Enable Savings Plan Account.

The Program Manager contract for the Nebraska ABLE Savings Plan will end June 2021. The Nebraska State 
Treasurer issued a Request for Information from qualified financial services companies in order to decide the 
future management of the ABLE Savings Plan.

As required by Nebraska State Statute 77-1408, the plan was audited in accordance with auditing standards 
generally accepted in the United States of America by independent certified public accountants. The related 
audit report is included in this annual report. The State Treasurer, legal counsel and the program manager 
developed the Program Disclosure Statement, which contains important information about establishing and 
maintaining an Enable Savings Plan account. The Nebraska ABLE Program provides a simple and flexible 529A 
Savings Plan for Nebraska residents and citizens outside of the state, as directed by Sections 77-1401 through 
77-1409 of the Nebraska Revised Statutes and IRS Code Section 529A. 

If you have any questions regarding the Enable Savings Plan, Nebraska’s Achieving a Better Life Experience 
Program Trust, please contact our office at 402-471-2455 or visit treasurer.nebraska.gov. We are always willing 
to assist you with any questions you may have about the Enable Savings Plan.

Progress Report (cont’d)
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Enable Accounts:  $13,319,2041,809

# of Accts Assets

Number of Accounts
(Accounts and Assets as of September 30, 2020)

Program Manager

71% of accounts and 65% of the assets are from Nebraska, and the remainder are from 38 other states. 

Percentage of Accounts by Disability

Developmental Disorders (including Autism):
Intellectual Disability:
Psychiatric Disorders:

Nervous Disorders (including blindness and deafness):
Congenital Anomalies (including Downs Syndrome):

Respiratory Disorders:
Other:

47%
22%

7%
4%

12%
0%
8%

Program Trustee

Enable Savings Plan
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Enable Alabama Accounts:  $2,163,048350

# of Accts Assets

Number of Accounts
(Accounts and Assets as of September 30, 2020)

Program Manager

85% of accounts and 82% of the assets are from Alabama, and the remainder are from 19 other states. 

Percentage of Accounts by Disability

Developmental Disorders (including Autism):
Intellectual Disability:
Psychiatric Disorders:

Nervous Disorders (including blindness and deafness):
Congenital Anomalies (including Downs Syndrome):

Respiratory Disorders:
Other:

34%
28%

9%
4%

17%
0%
8%

Program Trustee

Enable Savings Plan
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Effective November 16, 2015, the State Treasurer has contracted with First National Bank of Omaha to provide 
program management services. Under this contract First National Bank provides the day-to-day administration, 
record keeping, and marketing of the “Plan” as set forth by LB591. First National Bank provides separate 
accounting for each beneficiary. In addition, they administer and maintain overall trust and individual account 
records. Following each quarter of the year, First National Bank presents performance reports of the Plan to the 
State Treasurer.

The Enable Savings Plan offers 5 unique investment options consisting of 3 Target-Risk Portfolios and 2 
Individual Investment Options ranging from growth to conservative investment options; including the Bank 
Savings Individual Investment Option (an FDIC-insured option), and the Checking Account Option, to create a 
customized allocation portfolio.

As of September 30, 2020, the Enable Savings Plan had 1,809 accounts and $13,319,204 in assets. Enable 
Savings Plan Alabama had 350 accounts and $2,163,048 in assets. 

The Program Manager contract for the Nebraska ABLE Savings Plan will end June 2021. The Nebraska State 
Treasurer issued a Request for Information from qualified financial services companies in order to decide the 
future management of the ABLE Savings Plan.

The December 31, 2019 audit of the Enable Savings Plan is included in this report.

If you have any questions regarding the Plan, please contact our office, treasurer.nebraska.gov or
visit enablesavings.com.

Program Manager
First National Bank of Omaha
Enable Savings Plan

    Program Manager

Enable Savings Plan
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The Growth Investment Option seeks to provide the potential to grow your investment by investing 80% of its 
assets in diversified investments of domestic and international equity funds (stocks), and 20% in fixed income 
funds (bonds).

Enable Investment Options
Growth Option

The Moderate Investment Option seeks to provide a combination of growth and current income by investing 
60% of its assets in diversified investments of domestic and international equity funds (stocks), 35% in fixed 
income funds (bonds), and 5% in money market funds.

Moderate Option

The Conservative Investment Option seeks to provide current income and some growth by investing 30% of its 
assets in diversified investments of domestic and international equity funds (stocks), 40% in fixed income funds 
and 15% in inflation-protected securities (bonds), and 15% in money market funds (cash equivalents).

Conservative Option

Enable Savings Plan



Annual Report | Year End 12/31/2019 | Copyright 2020 | Nebraska State Treasurer John Murante

Enable Asset Allocations
(As of September 30, 2020)

This Bank Savings Option provides FDIC insurance for your investment. It offers a guaranteed return (earnings) 
on your investment and the stability of knowing your principal investment may not lose its value. Investments 
in the Bank Savings Option will earn varying rates of interest. The interest rate generally will be equivalent to 
short-term deposit rates. Contributions to and earnings on the investments in the Bank Savings Option are 
insured by the FDIC on a per participant, pass-through basis to each account owner up to the maximum amount 
set by federal law, currently $250,000.

Bank Savings Option

Checking Investment Option
The Checking Investment Option provides FDIC insurance for your investment and allows you to write a check 
or use a debit card to withdraw funds from the Checking Investment Option. All deposits must be made directly 
to the Plan and not through an ATM machine or by walking into a bank. You cannot use your check or debit card 
from the Checking Investment Option to withdraw from any other Investment Option. This Option can be used 
to pay for daily and repetitive expenses.

Enable Savings Plan



Investment Option Name Quarter Ending  Year Since  
Benchmark* 9/30/2020 To Date 1 year 3 year 5 year Inception** Inception Date

Growth Option 6.66% 3.76% 11.04% 7.76% 9.82% 6/30/2016
Enable Benchmark Growth Option 6.88% 3.27% 10.72% 7.94%

Moderate Option 5.11% 4.64% 10.16% 7.06% 8.22% 6/30/2016
Enable Benchmark Moderate Option 5.35% 3.86% 9.55% 7.08%

Conservative Option 2.82% 4.38% 7.36% 5.10% 5.19% 6/30/2016
Enable Benchmark Conservative Option 3.11% 3.88% 7.05% 5.22%

Bank Savings Option 0.10% 0.39% 0.78% 0.82% 0.72% 6/30/2016

FTSE 3-Month T-Bill 0.03% 0.56% 1.02% 1.65%

Checking Option 0.00% 0.00% 0.00% 0.00% 0.00% 1/26/2017

NA

**  Since Inception Returns for less than one year are not annualized.
* Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales charges.

* Except the Bank Savings and Checking Investment Options

ENABLE SAVINGS PLAN PORTFOLIO PERFORMANCE
Period Ended 9/30/2020

Average Annualized Total ReturnsTotal Returns

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results.  
Performance information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying 
fund, program management fee and state administration fee.  Investment returns and principal value will fluctuate, so that investors' units, when sold, may be worth 
more or less than their original cost. Current performance may be lower or higher than the performance data cited. 

The Plan is sponsored by the State of Nebraska and administered by the Nebraska State Treasurer. The Plan offers a series of investment options within the 
Nebraska Achieving a Better Life Experience Program Trust. The Plan is intended to operate as a qualified tuition program to be used only to save for qualified 
expenses, pursuant to Achieving a Better Life Experience ("ABLE") Act of 2014 and Section 529A of the U.S. Internal Revenue Code.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be 
imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be made 
by the Program Disclosure Statement relating to the Plan.

The Nebraska Achieving a Better Life Experience Program Trust Issuer
Nebraska State Treasurer Trustee

An investment in a money market fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the fund seeks to 
preserve the value of your investment at $1 per share, it is possible to lose money by investing in the fund.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement at 
www.EnableSavings.com, which contains more information, should be read carefully before investing.

For further information about investments and for the most recent month-end performance data, please visit our website at www.EnableSavings.com

First National Capital Markets, Inc. Distributor, Member FINRA, SIPC
First National Capital Markets and First National Bank of Omaha are affiliates.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value

Investors should consider before investing whether their or their beneficiary's home state offers any state tax or other benefits that are only available for 
investments in such state's qualified ABLE program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal, investment or 
tax situation.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future expenses, or that an account 
owner is eligible to participate in the Plan.

Except for the Bank Savings and Checking Investment Options, investments in the Enable Savings Plan are not guaranteed or insured by the FDIC or any other government 
agency and are not deposits or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Nebraska, the Nebraska State Treasurer, 
the Nebraska Investment Council or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to investment risks, including loss of the principal 
amount invested. FDIC insurance is provided for the Bank Savings and Checking Investment Options up to the maximum amount set by federal law, currently $250,000.

Nebraska Investment Council Investment Oversight
First National Bank of Omaha Program Manager

 3Q2020 ENABLE



Investment Option Name Quarter Ending  Year Since  
Benchmark* 9/30/2020 To Date 1 year 3 year 5 year Inception** Inception Date

Growth Option 6.66% 3.76% 11.04% 7.76% 9.82% 6/30/2016
Enable Benchmark Growth Option 6.88% 3.27% 10.72% 7.94%

Moderate Option 5.11% 4.64% 10.16% 7.06% 8.22% 6/30/2016
Enable Benchmark Moderate Option 5.35% 3.86% 9.55% 7.08%

Conservative Option 2.82% 4.38% 7.36% 5.10% 5.19% 6/30/2016
Enable Benchmark Conservative Option 3.11% 3.88% 7.05% 5.22%

Bank Savings Option 0.10% 0.39% 0.78% 0.82% 0.72% 6/30/2016

FTSE 3-Month T-Bill 0.03% 0.56% 1.02% 1.65%

Checking Option 0.00% 0.00% 0.00% 0.00% 0.00% 1/26/2017

NA

**  Since Inception Returns for less than one year are not annualized.

For further information about investments and for the most recent month-end performance data, please visit our website at www.EnableSavingsAlabama.com

First National Capital Markets, Inc. Distributor, Member FINRA, SIPC
First National Capital Markets and First National Bank of Omaha are affiliates.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value

Investors should consider before investing whether their home state offers any state tax or other benefits that are only available for investments in such state's 
qualified ABLE program and should consult their tax advisor, attorney and/or other advisor regarding their specific legal, investment or tax situation.

Participation in the Plan does not guarantee that contributions and the investment return on contributions, if any, will be adequate to cover future expenses, or that an account 
owner is eligible to participate in the Plan.

Except for the Bank Savings and Checking Investment Options, investments in Enable Alabama are not guaranteed or insured by the FDIC or any other government agency and 
are not deposits or other obligations of any depository institution. Investments are not guaranteed or insured by the State of Alabama, the State of Nebraska, the Alabama State 
Treasurer, the Nebraska State Treasurer, the Nebraska Investment Council or First National Bank of Omaha or its authorized agents or their affiliates, and are subject to 
investment risks, including loss of the principal amount invested. FDIC insurance is provided for the Bank Savings and Checking Investment Options up to the maximum amount 
set by federal law, currently $250,000.

Nebraska Investment Council Investment Oversight

Alabama Participating State

First National Bank of Omaha Program Manager

* Each benchmark is not managed. Therefore, its performance does not reflect management fees, expenses or the imposition of sales charges.

* Except the Bank Savings and Checking Investment Options

ENABLE ALABAMA SAVINGS PLAN PORTFOLIO PERFORMANCE
Period Ended 9/30/2020

Average Annualized Total ReturnsTotal Returns

The performance data shown represents past performance. Past performance - especially short-term performance - is not a guarantee of future results. 
Performance information is current as of the most recent timeframe referenced above and is net of the weighted average operating expense ratio of the underlying 
fund, program management fee and the state administrative fee. Investment returns and principal value will fluctuate, so that investors' units, when sold, may be 
worth more or less than their original cost. Current performance may be lower or higher than the performance data cited. 

Enable Savings Plan Alabama ("Enable Alabama" or "the Plan") is sponsored by the State of Nebraska, offered by the State of Alabama, and administered by the 
Nebraska State Treasurer. The State of Alabama, through the ABLE Program Board, contracted with the Nebraska State Treasurer to participate in and create Enable 
Savings Plan Alabama which is part of The Nebraska Achieving a Better Life Experience Program Trust (the "Trust") that offers a series of investment portfolios. The 
Plan is intended to operate as a qualified ABLE program to be used only to save for qualified disability expenses, pursuant to the Achieving a Better Life Experience 
Act of 2014 and Section 529A of the U.S. Internal Revenue Code.

This material is provided for general and educational purposes only, and is not intended to provide legal, tax or investment advice, or for use to avoid penalties that may be 
imposed under U.S. federal tax laws. This material is not an offer to sell or a solicitation of an offer to buy any securities. Any offer to sell units within the Plan may only be made 
by the Program Disclosure Statement relating to the Plan.

The Nebraska Achieving a Better Life Experience Program Trust Issuer

Nebraska State Treasurer Trustee

An investment in a money market fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the fund seeks to 
preserve the value of your investment at $1 per share, it is possible to lose money by investing in the fund.

An investor should consider the Plan's investment objectives, risks, charges and expenses before investing. The Program Disclosure Statement at 
www.EnableAL.com, which contains more information, should be read carefully before investing.
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INDEPENDENT AUDITOR’S REPORT 

To the Trustee, Program Manager, Processor, Investment Manager, and  
Participants and Beneficiaries of the Enable Savings Plan 

Report on the Financial Statements 

We have audited the accompanying statement of net position available for benefits of the Enable 
Savings Plan (the Plan) which is part of the Nebraska Achieving a Better Life Experience Program 
Trust (the Trust), as of December 31, 2019, and the related statement of changes in net position 
available for benefits, investment summary, investment detail, and related notes to the financial 
statements, which collectively comprise the Plan’s basic financial statements as listed in the table of 
contents. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error.  

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. 

Westroads Pointe   |   1015 N. 98th St., Suite 200   |   Omaha, NE 68114   | TT  402-390-2480
134 West Broadway   |   Council Bluffs, IA 51503   | TT  712-322-5503
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In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. Accordingly, we express no such opinion.  An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as, evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Opinion 

In our opinion, the financial statements, including the investment summary and investment detail, 
referred to above present fairly, in all material respects, the financial position of the Plan as part of 
the Nebraska Achieving a Better Life Experience Program Trust, as of December 31, 2019, and the 
respective changes in net position, investment summary, and investment detail for year then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis on pages 5 and 6 be presented to supplement the basic 
financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential part 
of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management’s responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the 
basic financial statements. We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that 
comprise the Plan basic financial statements.  The schedule of participant contributions and transfers 
in and participant distributions and transfers out is presented for the purpose of additional analysis 
and is not a required part of the basic financial statements. 



The schedule of participant contributions and transfers in and participant distributions and transfers 
out is the responsibility of management and was derived from and related directly to the underlying 
accounting and other records used to prepare the basic financial statements.  Such information has 
been subjected to auditing procedures applied in the audit of the basic financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the basic financial statements or to the basic 
financial statements themselves, and other additional procedures  in accordance with auditing  
standards generally accepted in the United States of America. In our opinion, the schedule of 
participant contributions and transfers in and participant distributions and transfers out is fairly 
stated, in all material respects, in relation to the basic financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated July 14, 
2020, on our consideration of the Plan’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on internal control over financial reporting or on compliance.  That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in 
considering The Plan’s internal control over financial reporting and compliance. 

Hayes & Associates, L.L.C. 
Omaha, Nebraska 
July 14, 2020
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Management’s Discussion and Analysis 

The Nebraska State Treasurer’s Office provides this Management’s Discussion and Analysis of 
the Plan’s annual financial statements. This narrative overview and analysis of the financial 
activities of the Plan is for the fiscal year ended December 31, 2019. We encourage readers to 
consider this information in conjunction with the Plan’s financial statements, which follow this 
section. 

Using these Financial Statements 

This discussion and analysis is intended to serve as an introduction to the Plan’s financial 
statements, which consist of the Statement of Net Position Available for Benefits, Statement of 
Changes in Net Position Available for Benefits, Investment Summary, Investment Detail, and 
Notes to the Financial Statements. These financial statements provide information about the 
activities of the Plan as a whole and of the individual Portfolios within the Plan and are based on 
the accrual basis of accounting. 

The financial statements are further described as follows: 

The Statement of Net Positions Available for Benefits presents the assets, liabilities 
and net position of the Plan. 

The Statement of Changes in Net Position Available for Benefit presents the income, 
expenses, realized and unrealized gain/loss, and ending net position as a resulting of 
the operations of the Plan. 

The Investment Summary presents the cost basis, market value, and unrealized 
gain/loss on the Plan’s underlying investments at the Plan level. 

The Investment Detail presents the number of units, their cost basis, the price per 
unit, market value, and the unrealized gain/loss of the underlying investments held 
by the Plan in each of the Plan’s portfolios. 

The Notes to Financial Statements provide additional information essential to a full 
understanding of the data provided in the financial statements. 

Financial Analysis of the Plan 

During fiscal year 2019, the Plan received $5,910,124 in contributions from participants and 
distributed $2,519,606 to participants and beneficiaries.  The Plan’s financial activity for the year 
ended December 31, 2019, resulted in an increase in net position of $4,183,950.  
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Condensed financial information as of and for the years ended December 31, 2019, is as follows: 
December 31, 2019 December 31, 2018

Cash and investments 11,500,359$            7,316,330$              
Other assets - -

Total assets 11,500,359            7,316,330 
Liabilities 7,533 7,455 
Net position 11,492,826$            7,308,875$              

Year Ended 
December 31, 2019

Year Ended 
December 31, 2018

Additions:
Contributions 5,910,124$              4,941,794$              
Net increase in fair

value of investments 834,124 (130,065)
Other income - -

Total additions 6,744,248              4,811,729 

Deductions:
Distributions 2,519,606              1,534,772 
Administrative expenses 40,692 25,019 

Total deductions 2,560,298              1,559,791 

Net increase 4,183,950              3,251,938 

Net position, beginning of year 7,308,875              4,056,937 

Net position, end of year 11,492,825$            7,308,875$              

Total additions increased primarily due to a favorable increase in contributions and realized and 
unrealized gains in fiscal year 2019. These increased due to both market action and net flows 
drove the increase in cash and investments from $7,316,330 at December 31, 2018 to 
$11,500,359 at December 31, 2019. 

CONTACTING THE NEBRASKA STATE TREASURER’S OFFICE 

This financial report is designed to present users with a general overview of the Plan’s finances 
and to demonstrate the Plan’s accountability for the funds held in custody. If you have questions 
about the report or need additional information, please contact the Nebraska State Treasurer’s 
Office located in the Nebraska State Capitol, Room 2005, P.O. Box 94788, Lincoln, NE 68509-
4788. 



ASSETS
Cash 1,550,417$                
Investments:

Cost 9,197,789 
Unrealized gain/loss - investments 752,153 

Total investments 9,949,942 

Miscellaneous Receivables - 
Total assets 11,500,359                

LIABILITIES
Payables:

Distributions to plan administrator 3,423 
Program management fee 4,110 

Total liabilities 7,533 

NET POSITION 11,492,826$              

Nebraska Achieving a Better Life Experience Program Trust
Enable Savings Plan

See accompanying notes and independent auditor's report.
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STATEMENT OF NET POSITION AVAILABLE FOR BENEFITS
December 31, 2019



Net Position - Beginning of Period 7,308,876$                
Receipts

Received from plan administrator 5,910,124 
Miscellaneous receipts - 
Investment income:

Realized gain/loss 89,979 
Unrealized gain/loss- investments 744,145 

Total receipts 6,744,248 

Disbursements:
Administrative Expenses:

OII management fee 40,692 
Distributions to plan administrators 2,519,606 

Total Disbursements 2,560,298 

Net Position - End of Period 11,492,826$              

Enable Savings Plan
STATEMENT OF CHANGES IN NET POSITION AVAILABLE FOR BENEFITS

For the year ended December 31, 2019

See accompanying notes and independent auditor's report.
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Nebraska Achieving a Better Life Experience Program Trust



Cost  Market Value 
 Unrealized 
Gain/Loss 

INVESTMENT DISTRIBUTION 
Unit of Participation 9,197,789$                9,949,942$                752,153$                   

Total Investments 9,197,789$                9,949,942$                752,153$                   

See accompanying notes and independent auditor's report.
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Nebraska Achieving a Better Life Experience Program Trust
Enable Savings Plan

INVESTMENT SUMMARY
December 31, 2019



Unrealized
Cost Price** Market Value Gain/Loss

Vanguard Total Stock Market
Units

46,965.478 GROWTH INVEST OPT 582,234$               13.8706             651,439$           69,205$             
21,594.676 MODERATE INVEST OPT 267,112                 13.8706             299,531             32,419               

7,192.446 CONSERV INVEST OPT 89,171                   13.8706             99,764               10,593               
75,752.600              938,517$               1,050,734$        112,217$           

Vanguard Total Internantional
Units

95,449.060 GROWTH INVEST OPT 1,278,975$            16.3493             1,560,530$        281,555$           
43,862.342 MODERATE INVEST OPT 590,202                 16.3493             717,121             126,919             
14,631.609 CONSERV INVEST OPT 197,326                 16.3493             239,217             41,891               

153,943.011 2,066,503$            2,516,868$        450,365$           

Vanguard Total Bond Market
Units

47,121.210 GROWTH INVEST OPT 482,901$               10.9489             515,927$           33,026$             
43,370.862 MODERATE INVEST OPT 444,853                 10.9489             474,865             30,012               
24,068.997 CONSERV INVEST OPT 246,015                 10.9489             263,530             17,515               

114,561.069            1,173,769$            1,254,322$        80,553$             

Vanguard Short-Term Bond Index
Units

7,363.540 MODERATE INVEST OPT 75,309$                 10.6516             78,434$             3,125$               
14,700.603 CONSERV INVEST OPT 150,037                 10.6516             156,585             6,548                 

22,064.1430            225,346$               235,019$           9,673$               

** Price is the custody fund level price and does not reflect the participant price after expenses.

Nebraska Achieving a Better Life Experience Program Trust
Enable Savings Plan

INVESTMENT DETAIL
December 31, 2019

See accompanying notes and independent auditor's report.
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Unrealized
Cost Price** Market Value Gain/Loss

Nebraska Achieving a Better Life Experience Program Trust
Enable Savings Plan

INVESTMENT DETAIL
December 31, 2019

Vanguard Federal Money Market
Units

7,451.060 MODERATE INVEST OPT 76,436$                 10.4957             78,204$             1,768$               
14,872.500 CONSERV INVEST OPT 152,455                 10.4957             156,098             3,643                 
22,323.560 228,891$               234,302$           5,411$               

Varnguard Short-Term Inflation
Units

14,741,699.000 CONSERV INVEST OPT 151,057$               10.6376             156,816$           5,759$               

Bank Savings
Units
430,715.407 BANK SAV INVEST OPT 4,413,706$            10.4521             4,501,881$        88,175$             

TOTAL INVESTMENTS 9,197,789$            9,949,942$        752,153$           

** Price is the custody fund level price and does not reflect the participant price after expenses.

See accompanying notes and independent auditor's report.
-11-



Nebraska Achieving a Better Life Experience Program Trust 
Enable Savings Plan 

NOTES TO FINANCIAL STATEMENTS 
For the year ended December 31, 2019 
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NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. Reporting Entity

The Nebraska Achieving a Better Life Experience Program Trust (the Trust), was
established on May 27, 2015 and began enrollment on June 30, 2016. It is intended to
operate as a qualified ABLE program, pursuant to Internal Revenue Code Section
529A, which was adopted as part of The Stephen Beck, Jr., Achieving a Better Life
Experience Act of 2014, as amended.

The Enable Savings Plan (the Plan) is part of the Nebraska Achieving a Better Life
Experience Program Trust (the Trust). The Trust was established in accordance with
Nebraska Legislative Bill 591 (the Act), as amended, to encourage the investment of
funds to be used for qualified disability related expenses. The Plan is a series of the
Program Fund of the Trust. The Expense Fund and the Treasury Management Cash
Fund are not included in the accompanying financial statements. Accounts in the
Plan have not been registered with the Securities and Exchange Commission or with
any state securities commission pursuant to exemptions from registration available
for securities issued by a public instrumentality of a state.

The Act authorizes and appoints the Nebraska State Treasurer as Trustee and
responsible for the overall administration of the Plan. The State Treasurer has entered
into a management contract with First National Bank of Omaha (the Program
Manager). Under the contract, the Program Manager provided day-to-day
administrative and recordkeeping services to the Plan. The Program Manager
provided separate accounting for each beneficiary. In addition, the Program Manager
administers and maintains overall trust and individual accounts records.

The Plan is comprised of Target-Risk Investment Options, a Bank Savings
Investment Option, and as of January 26, 2017, a Checking Investment Option. The
Target-Risk options invest in specified allocations of domestic equity, international
equity, fixed income, and money market investment funds. The Bank Savings
Investment Option invests in an FDIC-insured savings account. The Checking
Investment Option is also FDIC-insured. The investment options and investments
have been selected and approved by the Nebraska Investment Council.



Nebraska Achieving a Better Life Experience Program Trust 
Enable Savings Plan 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 
For the year ended December 31, 2019 
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NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 

1. Reporting Entity – Continued 
 

On November 30, 2016, the Nebraska Achieving a Better Life Experience Program 
Trust entered into an agreement with the State of Alabama Board of Trustees of the 
ABLE Trust Fund under which the Nebraska Achieving a Better Life Experience 
Program Trust will provide administration, operation, and maintenance of Enable 
Savings Plan Alabama for participants in the state of Alabama. Enable Savings Plan 
Alabama began operations on February 26, 2017. Enable Alabama is issued by the 
Nebraska Achieving a Better Life Experience Program Trust and administered by the 
Nebraska State Treasurer, who serves as the trustee of the Plan. The Plan offers the 
same series of investment options within the Nebraska Achieving a Better Life 
Experience Program Trust. 
 

2. Basis of Presentation 
 

The accompanying financial statements have been prepared in accordance with 
accounting principles generally accepted in the United States of America. The 
financial statements include the statement of net position available for benefits, 
statement of changes in net position available for benefits, investment summary and 
investment detail. The statement of net position available for benefits is a measure of 
the account’s assets and liabilities at the close of the year. The statement of changes 
in net position available for benefits shows purchase to and redemptions from the 
account, as well as additions and deductions due to operations during the fiscal year. 
The investment summary and investment detail reports show summary of all 
investments at cost and market value and the detail listing of all investments, 
respectively. 
 

3. Security Valuation 

Investments in the Underlying Funds are valued at the closing net asset or unit value 
per share of each Underling Fund on the day of valuation.  The Plan calculates the 
net asset value of its shares based upon the net asset value of the applicable 
Underlying Funds, as of the close of the New York Stock Exchange (the Exchange), 
normally 4:00 P.M. Eastern time, on each day the Exchange is open for business. The 
net asset values of the Underlying Funds are determined as of the close of the 
Exchange, on each day the Exchange is open for trading.  

 
 



Nebraska Achieving a Better Life Experience Program Trust 
Enable Savings Plan 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 
For the year ended December 31, 2019 
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NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 

4. Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

5. Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio.  Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions received
by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution is
made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request.  The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.

6. Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.



Nebraska Achieving a Better Life Experience Program Trust 
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NOTES TO FINANCIAL STATEMENTS - CONTINUED 
For the year ended December 31, 2019 
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NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 

4. Security Transactions and Investment Income

Security transactions are recorded on an average cost basis unless a client requests an
alternative method on the trade date. Realized gains and losses on security
transaction are determined on the cost basis on the disposition of assets. Dividend
income is recorded on the ex-dividend date or upon ex-dividend notification.

5. Contributions, Withdrawals, and Distributions

Contributions by a participant are evidenced through the issuance of units in the
particular portfolio.  Contributions to and withdrawals from the Portfolios are subject
to terms and limitations defined in the Program Disclosure Statement and
Participation Agreement between the participant and the Plan. Contributions received
by the Program Manager before the close of trading on the New York Stock
Exchange on any business day are credited to the account to which the contribution is
made within one business day thereafter.

Withdrawals are based on the unit price calculated for each Portfolio on the business
day on which the Program Manager processes the withdrawal request.  The earnings
portion (if any) of a non-qualified withdrawal will be treated as ordinary income to
the recipient and may also be subject to an additional 10% federal tax, as well as
partial recapture of any Nebraska state income tax deduction previously claimed.

6. Plan Expenses and Fees

Expenses included in the accompanying financial statements reflect the expenses of
the Plan. The Underlying Fund expenses are factored into the daily net asset value
for each respective Underlying Fund. As such, each Portfolio indirectly bears its
proportional share of the fees and expenses of the Underlying Funds in which it
invests.



Nebraska Achieving a Better Life Experience Program Trust 
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NOTES TO FINANCIAL STATEMENTS - CONTINUED 
For the year ended December 31, 2019 
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NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 

6. Plan Expenses and Fees - Continued

The plan expenses and fees are as follows:
 Program management fees equal .50% of the average daily net position in

each Investment Option except for the Checking Investment Option which
has no program management fee.

 Annual account fees equal $45 and are assessed on a quarterly basis in the
amount of $11.25 against the then-current account balance.

 Underlying investment fees are a weighted average Underlying Fund expense
ratio, which ranges from 0.05% to 0.06% of the average daily position in
each Underlying Investment, with the exception of the Bank Savings
Investment Option and the Checking Investment Option which have a 0%
underlying investment fees.

Except as stated for the Annual account fee, these fees are accrued daily as a 
percentage of average daily net position and will be deducted from each Investment 
Option. These fees will reduce the value of an account.  

7. Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of financial statements
and the reported amounts of income and expenses during the reporting year. Actual
results could differ from those estimates.

8. Income Taxes

The Program has been designed to comply with the requirements for treatment as a
qualified ABLE program under Section 529A of the Internal Revenue Code.
Therefore, no federal income tax provision is required.



Nebraska Achieving a Better Life Experience Program Trust 
Enable Savings Plan 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 
For the year ended December 31, 2019 
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NOTE B. INVESTMENTS AND INVESTMENT RISKS 
 

All investments have some degree of risks.  The value of the Plan’s accounts may 
vary depending on market conditions, the performance of the investment options 
selected, timing of purchases, and fees.  The value of the Plan’s accounts could be 
more or less than the amount contributed to the accounts.  The Plan’s investments 
may lose money. 
 
Investments in the Plan are not guaranteed or insured by the FDIC, the SIPC, the 
State of Nebraska, the Nebraska Investment Council, the Nebraska State Treasurer, 
First National Bank of Omaha or its authorized agents or their affiliates, or any other 
federal or state entity or person. 
 
FDIC insurance is provided for the Bank Savings Investment Option and Checking 
Account Option only. The Bank Savings Investment Option invests in an FDIC-
insured omnibus savings account held in trust by the Plan at First National Bank of 
Omaha. The Checking Investment Option invests in a checking account within the 
Nebraska Achieving a Better Life Experience Program trust and is maintained by 
Fifth Third Bank. 
 
The Plan’s Underlying Funds have the following risks: 

 
Custodial Credit Risk – custodial credit risk is the risk that, in the event of a failure 
of the counterparty, the Plan’s investments may not be returned. Because the Plan’s 
investments are generally in mutual funds, this risk is significantly mitigated. 
 
Credit Risk – credit risk is the risk that an issuer to an investment will not fulfill its 
obligations. The Plan invests directly in Underlying Investments. The registered 
Underlying Investments’ prospectuses provide greater detail about the investment 
strategies and practices of the Underlying Investments, in compliance with federal 
regulations and specifically, the Form N-1A of Investment Company Act of 1940. 
Form N-1A discloses information and policies about the Underlying Investment and 
its investment objectives, as well as, information on the company structure and 
operations. 
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NOTES TO FINANCIAL STATEMENTS - CONTINUED 
For the year ended December 31, 2019 
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NOTE B. INVESTMENTS AND INVESTMENT RISKS - CONTINUED 

Interest Rate Risk – interest rate risk refers to the value fluctuations of fixed-income 
securities resulting from the inverse relationship between price and yield. The market 
value fluctuations of fixed-income securities that the funds already hold will not 
affect the interest payable on those securities. However, the fluctuations will affect 
the market value and in turn will affect the Underlying Investment’s net asset value. 

Concentration Risk – concentration risk is the risk related to the amount of 
investments in any one entity. The Plan limits this risk by investing in diversified 
investment companies. 

Foreign Currency Risk – foreign currency risk is the risk that changes in exchange 
rates will adversely affect the fair value of an investment in a foreign security. The 
Plan does not have a formal policy for limiting its exposure to changes in exchange 
rates. The Plan’s Underlying Investments do invest in assets denominated in various 
foreign currencies. The registered Underlying Investment’s prospectuses provide 
greater detail about the investment and specifically, the Form N-1A of the 
Investment Company Act of 1940. Form N-1A discloses information and policies 
about the Underlying Investment and its investment objectives, as well as, 
information on the company structure and operations.  

Market Risk – the risk that changes in market prices will reduce the fair value of an 
asset, increase the fair value of a liability, or adversely affect the cash flows of an 
expected transaction.  Market risks primarily affects stocks, but also affects high-
yield bonds and, to a lesser extent, higher quality bonds. 
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NOTES TO FINANCIAL STATEMENTS - CONTINUED 
For the year ended December 31, 2019 
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NOTE C. FAIR VALUE MEASUREMENT 

Accounting Standards Codification (ASC) 820 establishes a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value. 

The hierarchy gives the highest priority to unadjusted quoted prices in active markets 
for identical assets or liabilities (Level I measurements) and the lowest priority to  
measurements involving significant unobservable inputs (Level III measurements).  

The three levels of the fair value hierarchy are as follows: 

Level I – unadjusted quoted prices in active markets for identical assets or 
liabilities including securities actively traded on a securities exchange. 

Level II – inputs other than unadjusted quoted prices that are observable for 
the asset or liability (such as unadjusted quoted prices for similar assets and 
market corroborated inputs such as interest rates, prepayment speeds, credit 
risk, etc.). 

Level III – significant unobservable inputs (including management’s own 
judgments about assumptions that market participants would use in pricing 
the asset or liability). 

The inputs used for valuing securities are not necessarily an indication of the risks 
associated with investing in those securities.  

The Plan classifies each of its investments in those Underlying Investments which 
are publicly offered and reported on an exchange as Level I, and those Underlying 
Investments which are not publically offered as Level II without consideration as to 
the classification level of the specific investment held by the Underlying 
Investments. The level in the fair value hierarchy within which a fair value 
measurement in its entirety falls is based on the lowest level input that is significant 
to the fair value measurement in its entirety. 
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NOTE C. FAIR VALUE MEASUREMENT - CONTINUED 

The following table presents assets that are measured at fair value on a recurring 
basis at December 31, 2019: 

Fair Value Level I Level II Level III

Bank Savings ,501,881$          4 ,501,881$       4 -$  -$  
Money Market
   Funds        234,302  234,302 - - 
U.S. Equity Mutual
   Funds 1,050,734            1,050,734         - - 
International Equity 
   Mutual Funds 2,516,868            2,516,868         - - 
Fixed Income Mutual
   Funds 1,646,157            1,646,157         - - 

,949,942$          9 $       9,949,942 -$  -$  

NOTE D. 

To value Level I investments: The fair value of Level I investments are determined 
by obtaining quoted market prices on nationally recognized securities exchanges. 

To value Level II investments: The fair value of Level II investments are determined 
based on quoted prices that were obtained directly from the fund companies through 
confirmations for identical or similar assets or liabilities in markets that are not 
active. 

SUBSEQUENT EVENTS  

As of July 14, 2020, the date the financial statements were available to be issued, 
the Plan did not have any subsequent events affecting the amounts reported in the 
financial statements for the year ended December 31, 2019, or which are 
required to be disclosed in the notes to the financial statements for the 
year then ended.



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTAL INFORMATION 



Contributions from plan participants 5,697,501$
Transfers in from plan participants 212,623

Received from plan administrator 5,910,124$

Distributions to plan participants 2,306,983$
Transfers out to plan participants 212,623

Distributions to plan administrator 2,519,606$
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Nebraska Achieving a Better Life Experience Program Trust
Enable Savings Plan

SCHEDULE OF PARTICIPANT CONTRIBUTIONS AND TRANSFERS IN
 AND PARTICIPANT DISTRIBUTIONS AND TRANSFERS OUT

For the year ended December 31, 2019

See independent auditor's report.



INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROLS OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS  

To the Trustee, Program Manager, Processor, Investment Manager, and  
Participants and Beneficiaries of the Enable Savings Plan. 

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the statement of net position 
available for benefits of the Enable Savings Plan (the Plan) as of and for the year ended December 
31, 2019, and the related statement of changes in net position available for benefits, the investment 
summary, investment detail, and the related notes to the financial statements, which collectively 
comprise the Plan’s basic financial statements, and have issued our report thereon dated July 14, 
2020.  

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Plan’s 
internal control over financial reporting to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Plan’s 
internal control over financial reporting. Accordingly, we do not express an opinion on the 
effectiveness of the Plan’s internal control over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be 
prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 

Westroads Pointe   |   1015 N. 98th St., Suite 200   |   Omaha, NE 68114   | TT  402-390-2480
134 West Broadway   |   Council Bluffs, IA 51503   | TT  712-322-5503

www.hayes-cpa.com



Our consideration of internal control over financial reporting was for the limited purpose described 
in the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over financial reporting that might be material weaknesses or significant deficiencies. Given 
these limitations, during our audit we did not identify any deficiencies in internal control over 
financial reporting that we consider to be material weaknesses. However, material weaknesses may 
exist that have not been identified.  

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Plan’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards.  

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose.

Hayes & Associates, L.L.C. 
Omaha, Nebraska 
July 14, 2020
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Events & Sponsorships

Outreach and Marketing Activities

• Autism Center of Nebraska Parents Group (2019)
• Autism Puzzle Walk, renamed the Autism Fun Fest (2019 and 2020 Virtual)
• Autism Spectrum Disorder Network State Conference (2019)
• Autism Community Gathering and Resource Fair in six cities (2019 and 2020)
• Buddy Walk, renamed Step Up for Downs in Omaha and Lincoln (2019 and 2020)
• Down Syndrome Association for Families Zoom with Improvaneers (2020 Virtual)
• Education Rights Counsel Event at UNO (2019)
• Homer’s Heroes (2019)
• Lincoln Children’s Museum Sensory Night (2019 and 2020 sponsor)
• Madonna Rehab Mile Walk (2019)
• Madonna Gala (2019)
• PTI-Nebraska- First Annual South Omaha Night (2019)
• Special Olympics Nebraska (2019 and 2020 Virtual)
• Special Olympics Conference with Speaking Opportunity to Coaches and Families (2019)
• Spina Bifida State-Wide Conference (2019)
• The Arc of Nebraska Senatorial Dinner (2019)
• World Down Syndrome day (2020 Virtual)

Presentations to Schools and Educational Service Units
• Elkhorn Public Schools, Transition Program (2019)
• ESU 3, Early Childhood Services Community Resource Fair (2019)
• ESU 7, Workshop and Presentation (2019)
• Fremont Public Schools Parent Resource Night (2019)
• Holy Cow, What Now? Transition Conference in Norfolk (2019 and 2020 Virtual)
• Millard Public Schools (2019)
• Offutt/Bellevue School (2019 and 2020 Virtual)

Bonus
• 2019 New Account Bonus for Enable (Nebraska): First 40 new accounts that funded with $50 received a $50 

bonus.
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Presentations to Nonprofits & Government Agencies
• Autism Center of Nebraska (2019) 
• Arc of Lincoln (2020 Virtual)
• Centerpointe (2020 Virtual)
• Berry Law Firm, Panel event “Planning for Your Adult Disabled Child” (2019)
• Disabilities Organization Together Serve (2020 Virtual)
• Down Syndrome Alliance of the Midlands Panel Discussion event at UNO (2020)
• Down Syndrome Association for Families, Parent Night (2019)
• NAST Symposium Panel Speaker on ABLE track (2019)
• Nebraska Bar Association, Panel Speaker (2019)
• Nebraska Vocational Rehabilitation (various locations 2019)
• Office of Public Guardians (2019)
• Offutt AFB Family Support and Readiness Center (2020 Virtual)
• PTI-Nebraska, FEAT workshop (Family Employment Awareness Training- 2019)

• Alabama disABILITY Conference (2019)
• Alabama Division of Developmental Disabilities (2019)
• Alabama Special Needs Expo (2019)
• Alabama Transition Conference (2019)
• AL-APSE, Employment First Conference (2019)
• Auburn Transition Conference (2019 and 2020)
• Auburn University, Special Education, Rehab and Counseling Group (2020 Virtual)
• Arc of Central Alabama (2019)
• Arc of Montgomery (2019 and 2020)
•  Alabama Department of Rehab, “Blind and Deaf Conference” (2019)
• Boeing Company Special Needs Expo (2019)
• Children’s Rehab Services, School’s out Bash (2019)
• Children’s Rehab Services, Anniston and Gadsden Districts (2020 Virtual)
• Down Syndrome Alliance Vestavia Hills Chapter (2019)
• Easter Seals of Central Alabama River Region Disability Expo (2019)
• Governor’s Job Fair for People with Disabilities (2019)
• Hot Topics Conference Trussville City School (2020)
• NAMI - National Alliance on Mental Illness (2019)
• Prattville YMCA Resource Round –Up (2019)
• SOMI -Survivor of Mental Illness (2019)
• UCP Huntsville (2020 Virtual)
• University of South Alabama, Passage USA (2019)
• Vocational Rehabilitation (VR) (2019)
• VOA Southeast (2020 Virtual)

Enable Alabama
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Nebraska Locations Visited
• Bellevue
• Columbus
• Elkhorn
• Fremont 

• Grand Island
• Kearney
• Lincoln
• Norfolk

• Omaha
• Papillion
• Ralston

Alabama Locations Visited 
• Auburn
• Birmingham
• Gulf Shores
• Huntsville
• Mobile

• Montgomery
• Opelika
• Prattville
• Trussville
• Vestavia

Key Contacts: Financial Partners and Law Offices 
• Abrahams, Kaslow & Cassman LLP
• Berry Law Firm
• Black Hills Works
• Centerpointe
• DA Davidson Financial Advisors
• Duet
• Elder Law of Omaha, P.C., L.L.O.
• First National Bank of Omaha 
• Husch Blackwell
• Koley Jessen
• Lamson Dugan & Murray law Firm
• Madonna Rehabilitation Hospitals, Omaha and Lincoln
• McGrath North
• Morgan Stanley
• Nelson, Van Denburg & Campbell
• Office of Public Guardians
• PTI-Nebraska
• Spethman Pallesen Law
• Thrivent Advisors, Nebraska
• Quality Living, Inc

Enable Alabama
• Alabama Bar Association
• Alabama Division of Developmental Disabilities
• Alabama Department of Human Resources
• Alabama Department of Rehabilitation
• Alabama State Agency Leaders
• Alabama Transition Team
• Auburn University Transition Leadership Institute 
• Easter Seals
• Special Needs attorneys 
• Director of UCP Birmingham (renamed to United Ability)
• University of South Alabama
• Vocational Rehabilitation
• VOA Southeast, Inc.
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Enable In the News
2020
October
• Significant Enhancements to Nebraska’s Enable Law

2019
October
• Treasurer Murante, Enable Savings Plan Launch New Account Bonus Program
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The Enable Savings Plan provides tax-free savings accounts  
for eligible individuals with disabilities. You can save for current 
and future expenses without impacting your resource-based 
benefits. Plus, there may be an income tax deduction for 
Nebraska residents.

To find out more about the Enable Savings Plan and to sign  
up for updates, visit us at EnableSavings.com.

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee 
| May Lose Value | *Except the Bank Savings Option  ©2020 First National 
Bank of Omaha

Keep your benefits  
and save for the future.
With the Enable Savings Plan.
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The Enable Savings Plan provides tax-free savings accounts for eligible individuals with disabilities.  
You can save for current and future expenses without impacting your resource-based benefits.  
Plus, there may be an income tax deduction for Nebraska residents.

To find out more about the Enable Savings Plan and to sign up for updates, visit us at EnableSavings.com
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NO MATTER THE SPORT.  WE’RE ONE TEAM.
With the Enable Savings Plan for children and adults with disabilities, we are all in the game together.

Save up to $15,000 a year in an Enable Savings Plan account while maintaining SSI and other benefits.

Enable is a new tax-free savings plan for eligible individuals with disabilities.
A Nebraska taxpayer contributing to the Enable Savings Plan can deduct up to $10,000 on state income taxes.

www.enablesavings.com
STATE TREASURER JOHN MURANTE, TRUSTEE
FIRST NATIONAL BANK OF OMAHA, PROGRAM MANAGER

Investments Are Not FDIC Insured* | No Bank, State or Federal Guarantee | May Lose Value 
*Except the Bank Savings and Checking Options
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Social Media



ENABLE SAVINGS
Brochures and Buckslips
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ENABLE SAVINGS
Brochures and Buckslips

3



ENABLE SAVINGS
Booth Backdrop & Tablecloth
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ENABLE SAVINGS
Sponsorships



ENABLE SAVINGS
Sales Ideas
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ENABLE SAVINGS 
EnableSavings.com

7



ENABLE SAVINGS 
Blogs and Vlogs
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ENABLE SAVINGS
Info Graphics- Eligibility, Enrollment
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Quarterly Newsletters
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ENABLE SAVINGS

Email and Mobile

Statements and Website



Capital Display Case Sign
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ENABLE SAVINGS ALABAMA 

12

Social Media



ENABLE SAVINGS ALABAMA
Events & Sponsorships
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Enable Alabama Governor’s Disability Fair

Enable Alabama Anniversary
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ENABLE SAVINGS ALABAMA
Brochures and Buckslips
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ENABLE SAVINGS ALABAMA
Brochures and Buckslips
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ENABLE SAVINGS ALABAMA
Sales Ideas
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EnableSavingsAlabama.com
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ENABLE SAVINGS ALABAMA



ENABLE SAVINGS
Info Graphics- Eligibility, Enrollment
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ENABLE SAVINGS ALABAMA 
Blogs
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Webinars
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ENABLE SAVINGS ALABAMA



Quarterly Newsletter
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ENABLE SAVINGS ALABAMA
Statements and Website



Annual Report | Year End 12/31/2019 | Copyright 2020 | Nebraska State Treasurer John Murante

If you have questions or comments regarding the Achieving a Better Life Experience Program Trust, contact:

Contacts

Enable Savings Plan
enablesavings.com
844-362-2534

Rachel Biar
Assistant State Treasurer
Enable Savings Plan
rachel.biar@nebraska.gov
treasurer.nebraska.gov
402-471-1088

Additional information on the Enable Savings Plan can be found at:

Enable Savings Plan Alabama
enableal.com
866-833-7949

Program Trustee

Enable Savings Plan

https://www.enableal.com
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